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C. BAM3AKOB, A. OMHAPOB, A. CASHOB

OILIEHKA BKJIAJIA PETYJIITOPHBIX BO3JJEMCTBUM HA
MMOKA3ATEJIA SKOHOMUKH CIIIA Y1 KHP

B meuenue 2014-2015 2. 6 uncmumyme paspabomanvl MOOenU AHAIU3A U OYEHKU PLIHOYHO20 PABHOBECUSs.
9KOHOMUKU, OCHOBAHHBIE HA IKOHOMUUECKUX 3AKOHAX pazeumus. B Oannou cmambe 3mu 3aKOHbl IKCHEPUMEHMATLHO
Nnpo6epeHbl HA KOHKPEMHbIX MAMEPUANAx, U NOKA3AHA B03MOICHOCTb UX UCNOAb308AHUS O AHANU3A Pe2YIAMOPHbIX
8030elicmeull, KaKk UHCMPYMeHmbl 0OHApYIceHUs. OUCNPOnopyuti 8 sKonomuke. Paspabomana coomeemcmayrowas
AHATUMUYECKAs MOOETb OYEHKU PeyTUPYIOUUX 8030eUCmEUil

KaroueBble cioBa: xanumai, 00XOOHOCHb, HAYYHO-MEXHON0SUYECKUTI NOMEHYUA, 3aKOH, MAKPOIKOHOMUKA,
pasnosecue, d¢hpexm

Hoeaa nocmanoska 3a0a4u oyeHKu 6K1a0a pezyiamopHblX 6030€lCEUIl Ha NnoKazamenu
cOanancupo8anHo20 IKOHOMUYECKO20 POCMA

[ToBcemecTHO MPU3HAETCS, YTO CErojHS BOMPOCH! TI00aTbHON (PMHAHCOBOM CTAOMIBHOCTH
TpeOyIOT OOHOBJICHHS MHCTPYMEHTOB 3KOHOMHYECKOIo ympasieHus. HaneXHbIM MHCTPYMEHTOM,
MO3BOJISIOIIMM OIPEENIATh MaKpOIKOHOMUYECKHE IUCOAIAHCHI, SIBISETCS MOJAEIb PBIHOYHOTO
paBHOBECHSI ypOBHEW MPOU3BOJCTBA, 3aHATOCTH, JOXOJOB M IIEH. Ona cnocoOHa
IPOAHAIM3UPOBATh BCIO CHUCTEMY MHKPO- M MAaKpPOAIKOHOMHMUYECKHX  HMHJUKATOPOB, KOTOpBIE
o0OecrieunBaroT cOaTaHCUPOBAHHOCTh IKOHOMUYECKOTO POCTA.

Uem ornmyaercs npejgaraeMas — 3/1eCb MOJENb PBIHOYHOTO  PABHOBECHUS YpPOBHEU
IPOU3BOJCTBA, 3aHATOCTHU, [JOXOJOB W 1LEH OT JApPYyrux Mojenei cOasaHCUpOBAaHHOIO
IKOHOMHUECKOTo pocta? He Tak mpocTo OTBETUTH Ha 3TOT Bomnpoc. Hanpumep, ais ciexeHus 3a
MaKpOAKOHOMHUYECKON TUHAMUKOW M OOHAPYKEHHS B HEH AUCOATIAaHCOB 110 MOJCIIM KeHHCUAHCTBA
ucnonb3yrorcss BBII v KOHEYHBINM IIPOIYKT. Nx OanaHcupoBKka 0OeCreuyMBaeTCs TOJBKO B
YCIIOBHSIX ITOCTOSTHCTBA LIEH TOBAPOB U YCIYT.

IToCTOSHCTBO LIEH TOBApOB U YCIIYI' 03HA4aeT paBEeHCTBO HOMUHAIBHOrO BBII ¢ peanbHbIM
BBII, a B peanbnbiii BBII BXOgiT Bc€ KOMIIOHEHTBHI pPEATBHOTO KOHEYHOTO MPOIYKTA.
CrnenoBarenbHO, cOaTaHCHPOBAHHOCTh HYKOHOMHUYECKOTO POCTA IO 3TOW MOoJenu oOecreuynBaeTcs
TeM, 4To peanbHblid BBII, kak mpeacTaBuTesnb NpOM3BEICHHOTO TOBapa aBTOMaTUYECKU OKaXETCA
PaBHBIM pealbHOMY KOHEYHOMY MPOJIYKTY, IOTPEOICHHBIM B SKOHOMHUKE CTPAHBI.

Eme omHa 0COOGHHOCTh KEWHCHAHCKOW MOJEIM COCTOUT B TOM, YTO KpPHUTEpHUEM pPOCTa
DKOHOMUKM cuurtaercs peanbHbli  BBII.  Ilo 3sTromy mokasarento  onpenensercs |
MIPOU3BOAUTENBHOCTh TpyAa. B 3TOM ciydae peanbHbId KOHEYHBIM MPOJIYKT IOIYYaeTCsl paBHBIM
peanbromy BBII. B wutore, o6a »Tm moka3zaTens SBISIOTCS PaBHOIEHHBIMU ITOKa3aTeIsIMU
3KOHOMHYECKOIO pOCTa.

Keiincnanckast MOJenb  COAJIAHCHPOBAHHOTO AKOHOMHYECKOTO pocTa, Onaromaps
JOMYIIEHUIO O MOCTOSHCTBE LIEH, YIPOLIAET BCIO NPOLEAYPY AHAIN3a U OLEHKHU PEryJIsiTOPHOrO
Bo3znencTBusA. [I0 HEHM MOCTOSHCTBO ILI€H TOBAPOB M YCIYT, II0 ONPEIEICHUIO, O3HA4YacT
MOCTOSTHCTBO MOKYNATENbHOM CIIOCOOHOCTH JIEHEeT. A €ClIi CTOMMOCTD JIEHET HE U3MEHUTCS, TO He
U3MEHUTCS ¥ KOA((OUIIMEHT TEXHOJIOTMYECKOT0 COBEPIICHCTBA IPOU3BOJICTBA, KOTOPHII BBIpaxaeT
Bkiag HTII. B atom ciyuae, Temn pocra Bkiaga HTII B peanbHyt0 5KOHOMUKY pPaBHSAETCS HYIIIO.

Ilo xeitHcMaHCKOM Monenu cOaTaHCHPOBAHHOI'O SKOHOMUYECKOTO POCTa, OAHA Tpymma
0a30BBIX MHIWKATOPOB XapaKTEepU3yeT Kamutaji, B (opMe MPOU3BEACHHOTO TOBapa, a Apyras —
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KamuTall, TakXke B (popMe TOBapa, HO YXKe B BUJE MOTPEOJICHHOTO0 KOHEYHOTo TIpoaykTa. OTcrona
BBITCKACT OCHOBHOW HEJOCTAaTOK JTOW MaKpOIKOHOMUYECKOW MOJAenu cOaTaHCUPOBAHHOTO
SKOHOMHUYECKOTO POCTa, KOTOPBII COCTOUT B OTCYTCTBHMU CBSA3U 3TOM MaKPOIKOHOMHUYECKOU
MOJICNI C MHMKPOIKOHOMHMYECKHM MPOUCXOXKICHHUEM €€ OCHOBHBIX HHIUKATOPOB. ITOT XK€
HEJIOCTATOK XapaKTEePEH U JI1 MOJIeJIed MOHETapHON MOMUTUKY U Manaenna-®OiaeMuHra, KoTopble
Takke Oa3upyrOTCS Ha MAaKpPOOIKOHOMUYECKYH) TEOpHIO © paszpaboTansl 0e3 ydera
MHUKPOIKOHOMHUYECKHUX MOKA3aTEeIIeH.

Yuer B MOIEIHMPOBAHMM B3aUMHBIX CBSI3€M MHMKPOADKOHOMHMYECKHX IOKa3aTeled ¢
MaKpOAKOHOMUYECKUMH HWHIUKATOpaMH 00YCIaBIMBaeT HEOOXOIUMOCTh U3YyUYCHUS M BBISBICHUS
OOBEKTHUBHBIX 3aKOHOB Pa3BUTHS PHIHOYHOW 3KOHOMHKH, YMEHHS HCIOIH30BaTh UX B MOJEITHHOU
KOHCTPYKIIMK COaTaHCUPOBAHHOTO YKOHOMHYECKOTO pocrta. Takas Mojnenb cOaTaHCHPOBAHHOTO
PKOHOMHYECKOTO pocTa mocTpoeHa B Kaszaxcrane. OHa Ha3piBeTCS OOOOIICHHONW MOJEIBIO
PBIHOYHOTO PABHOBECHS YPOBHEH MPOM3BOJICTBA, 3aHATOCTH, JOXO0B U 1eH [1] .

Omauuumenvhole uepmol 0000ULeHHOU MOOEIU PHIHOYUHO20 PAGHOBECUS YPOGHEL
npouU3800cMea, 3aHAMOCHU, 00X0008 U YeH

OCHOBHOM  OTJIMYUTEIBHOM 4YepTOil 0000OIICHHOW MOJIETM PBIHOYHOTO PABHOBECHS
MIPOU3BOJACTBA, 3aHATOCTH, NOXOJIOB M LEH SBISAETCA TO, YTO TeMIbl pocta peanbHOoro BBII
ONPEACIISAIOTCS IO HCTUHHONW CTOMMOCTU TOBApOB U yCIyr, a HoMuHaiabHOro BBII - mo uctunHOM
CTOMMOCTH HAIlMOHANBHOW BamtOThl. OCOOEHHOCTH 3TON KOHCTPYKIHMH OOOOIIEHHOW  MOJenu
cOaaHCUPOBAHHOTO SKOHOMHYECKOIO POCTa COCTOMUT B TOM, YTO OHa IMOCTpPOEHA Ha IPOYHOM
dbyHIaMeHTe OLEHKM BKIaJa HAyYHO-TEXHOJIOTMYECKOro IOTEHIMAla CTPaHbl, KOTOpas
ONpENENAETCS C UCIOJIB30BAHNEM 3aKOHOB PA3BUTHSI PIHOYHON SIKOHOMMKHU.

B meTomonorusx aHamUTUYECKUX W MPOTHO3HBIX PACUETOB MEKIYHAPOJIHBIX OpraHU3aLui,
JUISl OLIEHKM TEXHOJOTMYECKOTO Nporpeca MW HU3MEPEHHS 3KOHOMHMYECKOTO pocTa B ILEJIOM
MPUMEHSFOTCS MHBIE TOaXo/bl. Tak, sxcnieptel HSBC 6anka, ['onbaman - Cakc 6anka u ABP Ganka
JUIL U3MEPEHHST SKOHOMHYECKOT0 pocta ucnonb3ytoT Tpu BBII: Homubanenubiii BBII, peanbhblii
BBII, BBII no IIIIC. A npu mocTpoeHHH MPOTHO3HBIX PacyeToB, BCE A3TU OAHKU HCHOJIB3YIOT
TPaAUITMOHHYIO MPOU3BOICTBeHHYIO PyHKIINIO K0O0a-/lyriaca.

Temn pocra BBII npu wucnons3oBanuu  mpousBojacTBeHHON ¢(yHkimu KoO6a-Ilyriaca
pasyiaraeTcsi Ha TPH COCTABIIIOLINE, KOTOPBIE ONPEAEISIIOTCA J0JIEW COOTBETCTBEHHO 3aHSTHIX B
skonomuke (L), kanurana (K) u HayuHo-TexHonoruyeckoro mporpecca (¢): Y = cK*L™*, B stom
cllydae TEMIT 3KOHOMHYECKOIO pocTa ompenensiercs 1mo dopmyne: % AY = %Ac+o (%AK) +
(1—c<)(%AL). B wurore Homuuanbubiii BBII, peansusiii BBII, BBII mo IIIIC, kak mpaswio,
OKQ)XXYTCS B3aMMHO HE COQIaHCHPOBAHHBIMH, & HAYYHO-TEXHHUUYECKUN TIPOTPECC CTAHET PSIOBBIM
dakTopoM cOaTaHCHPOBOHHOTO YKOHOMHYECKOTO POCTa.

B mertomonoruu moctpoeHusi 000OIIEHHONH MOJAETH PHIHOYHOT'O PAaBHOBECHUSI MPOM3BOJACTBA,
3aHATOCTH, JOXOJOB M II€H, B OTJIMYME OT BBIIIEU3IIOKEHHON MeToq0J0run OaHKOB, BCe
WHIWKATOPBl MaKPOAIKOHOMUKH U MUKPOIKOHOMHKHU B3aMMHO OOYCIIOBJIICHBI U TMPEACTABIICHBI,
KaK KOMIIOHEHTBI equHOro menoro. Tak, koa((UIHEHT HayYHO-TEXHOJOTHYECKOrO MOTEHIMaNa
(HTII) — ¢ BhITekaeT W3 B3aUMOJICHCTBUS BHYTPEHHUX PHIHOYHBIX CHJI KamuTaia, B ero ¢opme
JIEHeT U KaluTana, B ero ¢gopMe ToBapa.

OrtoT PyHAaMEHTaNbHBIN Moka3aTens pocta HTII BeicTymaeT kak MpOsBICHUWE BHYTPEHHEH
SHEPIMM CaMOM SKOHOMHYECKOW CHCTEMBI, TOUHO TAKKe, KaK 3€MIIETPECEHUE €CTh IPOSIBICHUE
BHYTPEHHUX CHJI IPOIECCOB, MPUCXOMAIIMX MOJ 3emieil. B 0000meHHOH Monienu phIHOYHOTO
paBHOBECHsI TPOM3BOJCTBA, 3aHATOCTH, JIOXOJOB M I1IEH BC€ TpW Bbille Ha3zBaHHble  BBII
COTJIACOBaHbI MKy COOOM, KaK TOCIEICTBUS B3aUMOICHCTBHUS PHIHOYHBIX CHJI MaKPO3KOHOMUKHU
Y MUKPOSKOHOMUKH.
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CepanieBuHONW 00001IEHUST MOJIEIM COATaHCUPOBAHHOTO YKOHOMHYECKOTO POCTa SIBIISACTCS
peanbHbI KOHEUHBIH NPoayKT - 13(t), onpeneneHHblii HA OCHOBE UCTUHHON CTOMMOCTH TOBApOB U
ycnyr. bnaromaps MCTUHHOM CTOMMOCTH J€HEr, KOHEYHBIH MPOAYKT  CIYXUT OCHOBHBIM
KPUTEPUEM U3MEPEHUS PEAIbBHOTO0 3KOHOMHUUYECKOTO POCTa U POCTA MPOU3BOJUTEIBHOCTH TpyAa. A
SKOHOMHUYECKMH pOCT, KaK HTOr B3auMHOTO corynacoBanus Tpex BBII, ¢ oaHoW cTOpOHBI,
U3MEpsieTCsl MPOU3BEACHUEM TOKYMATeIbHON CIIOCOOHOCTH JeHer Ha HoMuHanbHbIH BBII, ¢
JPYTOi CTOPOHBI, OH ke u3MepsieTcs npousseacHrueM ko3 dunuenta HTII na peansusiii BBIT [2]:

13(t) = pp(*11(t) = c(®)*12(1). (A)

B stoMm GamancoBom ypaBHeHuu mojenu (A), OykBoit - ¢ o6o3HaueH kodddumment HTII,
KOTOpBIH paBeH mpousBeaeHuio Aedsatopa BBII - pb Ha ypoBeHb MOKymaTeabHON CIIOCOOHOCTH
nener — pp. Ilomywaercs tak, 4tro cymma mpupoctoB nedusropa BBII - pb u mokynarensHon
CIIOCOOHOCTH HAIMOHAJBHBIX BAaJIOT - pp OMNpeaeiseT BKIAJ HAyYHO-TEXHOJOTHYECKOrO
nporpecca:

«O _pb, P (B)
c® pb  pp

Bo-mepBbixX, OTCIO1a MOXKHO CZETIaTh HE COBCEM XOpommi BbIBOM, uTo aedistop BBIIT (pb)
MIPEACTABISIETCS OTHOIICHHEM HHQISIIKM (B posi KoTopoi BeicTynaeT kodddumuent HTII - ¢) k
JeBaNbBaIMK (B pOJIM KOTOPOW BBICTYMAET MOKYIMAaTeldbHas CIIOCOOHOCTh JCHET - pp), TaK Kak
TEMIIbl POCTa 3TUX MHAUKATOPOB CBS3aHBI MEXKIY COOON ypaBHEHUEM:

B_c_p
pb c® pp

[ToBox Ha 93TO 3a0dyXA€HHE NAaeT MaKpPOIKOHOMMYECKas TEOpHs, MO KOTOPOH ypOBEHb
UHQIALMU 10 cuX mop ompenensercs ¢opmynoit nedustopa BBII. MuHHCTp 3KOHOMHYECKOTO
pasButusa Poccun A. VirokaeB mo 3TOMY MOBOJY HECITy4YailHO 3aMETHJI, YTO YPOBEHb MHQIAIINN
oOycrmoBnmuBaercs dpdexTom mepeHoca aeBambBAUU. A HHQIISIHS, MOJOTpeTas MEPEHOCOM
NeBanbBaliy, AeQopMHUpPYET pealdbHbI pPOCT SKOHOMHUKH, U  OTPULATENBHO OTpaXkaeTcs Ha
pEABbHBIX 3apIiaTaxX M peajbHBIX J0X0/aX. Tem cambIM CO3[aeTcs JIOXKHAsI CUTYyallHsl, B KOTOPOM
CIOpPOC HAa TOBAaphl M YCIYI'M HAMHOIO MPEBBIIAET O0BEM KOHEUHOTO MNpPOAYKTa. A MeTon
WHQISIMOHHOTO TapreTUPOBAHUS, KaK UCKYCCTBEHHBI MHCTPYMEHT aHTUKPU3MCHOTO YIIPABIICHUS
CILY’)KUT peaJibHbIM 0apbepoM Ha IIyTH TOYHOTO OMpPEEICHUS YPOBHS UHQIISIINH.

Bo-BTopeiX, OamancoBoe ypaBHeHue (C) BbIpaxkaeT CyMMY HOPHUPOCTOB BIIOJIHE
OTIpeIeNIEHHBIX HMHJIWKATOPOB MaKPOAKOHOMUYECKON AMHAMUKH, UMEIOIIEH MUKPOIKOHOMHUYECKHE
MPOUCXOXKACHUS. DTO OYEHb XOPOILIUH BBIBOA. B HeMm, koadduimeHTa — pp mnpaBuibHee Oyaer
Ha3bIBaTh MOKYMATEIbHOW CHOCOOHOCTHIO HALIMOHAJIBHOM BaJIOTHI, @ HE MHIEKCOM JeBaJIbBallUH,
TaKk Kak OH OTPEJeNseTCs KOIUYSCTBOM TOBApPOB M YCIYT, KOTOPOE MOXHO OOMEHSTh Ha OJHY

JNEHEXKHYI0 €AMHUIly. B COOTBETCTBHM C OTUM ONIpPEACICHUEM, MPOU3BEIs 3aMEHY

C
% Ha MHUHYC (—) i— B ypaBHeHuu (B), MOXHO OLIEHUTH BKJaJ HAyYHO-TEXHOJIOIMUECKOIO
P C

nporpecca 4yepe3 MHJEKC LIEHbl TOBAPOB U YCHYT (pcC):
o _pb _ pe
ct) pb pc (D)

[Tockonbky nedastop BBII — pb = NGDP / RGDP, a unaekcel 11eH TOBapoB W YCIyr —
pc=RGDP/X BblpakaroT TOJNHBIE 3aTpaThl TpylJa W KamuTajda, TO MHKPOIKOHOMHYECKOE
IPOMCXOXKAECHNUE CTOUMOCTH JIEHET MO3BOJISIET PACKPbITh HCTUHHOE 3KOHOMUYECKOE COJIEpKaHHe
KodpduureHTa  HAYYHO-TEXHOJIOTMYECKOro mporpecca. Eciaum  3aMEeHUTh  KauyeCTBEHHBIE
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UHAUKaTOpHsl, a uMeHHO Aedusatop BBII - pb u unaekc nien ToBapoB u yciyr - pC, COOTBETCTBEHHO
Ha HUX KOJINYCCTBCHHBIC 3KBUBAJICHTHLI, TO KOE)(b(bI/II_II/IeHT HAaYYHO-TCXHOJIOTUYCCKOr'o Iporpecca
MOYKHO BBIPa3WTh  PasHHIEH MEXKIy TeMmamu npupocta HomuHansHoro BBIT - Y(t) u Beimycka
TOBapoB u ycuyr - X(t):

c Y[ X® £

c® YO X@® (E)

CornacHo Ganancosomy ypasrenuio (D) pasnuna mexny nednaropom BBIT n nngekcom
IEH TOBapOB M YCIYl OILICHUBAETCA «BKJIAJIOM Hay4YHO-TEXHOJOTMYECKOTO IMOTEHILHaIa» B
pealibHYI0 SKOHOMHKY, OIMpPEICICHHBIM B COOTBeTCTBUU C ypaBHeHueM (E). Dto o3nauaer, uTo
ypaBHeHnue (E) BeIpakaeT BKJIaJ BHEAPEHHOW B peajbHYI0 SKOHOMHKY HOBOW TEXHUKH M
HHHOBaHHOHHOﬁ TCXHOJIOTUHU ITPOU3BOACTBA.

OTOT BKJIaJ HAyYHO-TEXHOJIOTMUECKOT0 Mporpecca BKIOYaeT Takke 3(Q(EKT 0T BHEAPECHHBIX
B IIPOMU3BOJACTBO JPYI'MX OPraHMU3allMOHHBIX YCUIMH npeanpuHuMmarencii. M1 moroMy pasHuily

Mex1y uHauKatopamu aedastopa BBII u  wHmekca nen toBapoB u ycuyr B ypasmenuu (D) n
MEXy TeEMIaMH NpupocToB HoMHHaIbHOro BBII u BasoBoro Beimycka B ypaBHeHuu (E) MoxHO
Ha3bIBaTh KOX(P(OHUIIMEHTOM TMOJE3HBIX ACHUCTBUH TOBApOOOOpOTa B MaKpOIKOHOMHKE. Tak, B
ypaBHenuu (E) npupoct kKod(h¢umnmenta c(t), KOTOpPBI BBIpaXKAaeT BKIIAJ Hay4HO-
TEXHOJIOTHYECKOI0 NMPOrpecca B PEaIbHYI0 SKOHOMUKY, ONPEAEIAETCS Pa3HULEH MEXAy TeMIIaMu
npupocra HoMuHanbHOro BBII m  mpupocra BbImycka TOBapoB M yCIyr. JIEHCTBUTEIBHO, HTOT
ko3¢ duieHT c(t) MoxkeT ObITh Ha3BaH BKJIAJOM IPOrpecca B TEXHHKE M TEXHOJIOTHH, KOPOYE
BKJIAZIOM HayuyHO-TexHojorudeckoro nporpecca (HTII) B Tekymem roay HmpoTHUB €ro ypOBHS
nponuioro rojaa. Mmenno Bkiang HTII cnenyer cuntarh mokazareneM MHHOBAIMOHHOTO Pa3BUTHS
PBIHOYHOW SKOHOMHUKHM, MHIMKATOPOM €ro KOHKypeHTocmocoOHocTH. OmnHako, Oena B TOM, YTO
9TOT «BKJAJ HAay4YHO-TEXHOJIOTMYECKOIO IIOTEHIWala» HE BCErha SBISETCS I0Ka3aTelieM
nporpecca.

3aKoHbl PLIHOYUHOU IKOHOMUKU MAK MHce 00beKmMUeHbl, KAK 3aKOHbL RPUPOObL

VYpaBHeHHE cOaTaHCHPOBAHHOTO 3KOHOMHUYECKOT0 pocta (A), kak 3akoH OMa B (PM3HMKE U KaK
OPUPOJHBIA  3aKOH 3EMHOTO TMPUTSHKCHHUS OMpEeAeNseT BKJIAA HAyYHO-TEXHOJIOTHYECKOTO
MOTEHLIMajda B peabHyI0 3KOHOMHKY. be3 mpuMeHeHHs 3TOro OCHOBHOIO 3aKOHA  pa3BUTHUS
PBIHOYHONH OSKOHOMHUKH HE TIPEICTaBIISIETCS BO3MOXXHBIM ~aHAIIU3UPOBATh HU TEKYIIYIO
SKOHOMHUYECKYIO CUTYAIIHIO, HU TIPOIecChl (PMHAHCOBOM CTA0IM3aIM ¥ HU MPOOJIEeM I100aIbHOTO
pa3BUTUS MUPOBOU YKOHOMUKH.

Hanpumep, nake Takoll B MpakTUKE 4acTO MPUMEHSIEMBbII MMOKa3aTeilb MPOU3BOJUTEILHOCTH
Tpyla 1eecoo0pa3sHO HMCYHCIATh HAa OCHOBE ypaBHEHUS (A), C NPHUMEHEHHEM pEalbHOTO
KOHEYHOr'0 TMPOAYKTa, a He Ha OCHOBe peasbHOro BBII, B ero TpaauumoHHOM ONpeNeICHUN:
RGDP=NGDP/pb.

be3 ompenenenus sToro ypaBHeHHs Moenu (A) OKaxyTcs OCCIUIONHBIMU TPHHUMAEMBbIC
MeEpbI M0 TMPEOJOJCHUIO  JIOJTOCPOYHBIX  IMOCIEACTBUNA  MHPOBOTO Kpu3uca, IO
COBEpIICHCTBOBAHUIO  HMHBECTUIIMOHHOTO  3aKOHOJATENbCTBA M CO3/IaHHI0O  HMHCTUTYTA
WHBECTUIIMOHHOTO OOMYHJICMEHA, U JPYTUX MEP MO MPOIBIIKEHUIO MHBECTHUIIHIA.

DTH yTBEPXKIACHUS MMOITBEPKAAIOTCS TaHHBIMU OWuMapKuHTa TemMnoB pocrta BkiaagaoB HTII B
PKOHOMUKHM JBYX KpYIHBIX JepXkaB COBpeMEHHON wmupoBoil skoHomuku, CIHA wu KHP,
MpUBEJICHHBIMU B TaOymmax 1- 4. B kauectBe 6a3bl nanHbIX cpaBHeHUs sKoHOMUKH CIIIA u KHP 3a
yKa3aHHbBIE TOJABI NMPHUHSTH JaHHBIE MEXKOTpPACIEBBIX OanaHcoB BcemupHOro 0aHka pa3BUTHS 3a
2000-2012rr.

B kxayecTBe WHCTpyMEHTa OIICHKH BIUSHUS PETYIATOPHOTO BO3JEHCTBUS BBIOpaHa
0006meHHass MoJienb (A) PEIHOYHOTO PAaBHOBECHS MPOU3BOJICTBA, 3aHATOCTH, IOXOJOB U IIeH. Tak,

7 Journal of economy and finance



]

O RO A
SE ARC
5 TIT W

MupoBasi JKOHOMHUKA U MHTErPALIMOHHbIE MIPOLECCHI No1l (41)

B Tabnuue | mpuBeneHa JMHAMHKA COOTHOIIEHUS KOHEYHOTO MPOJYKTa K BBITYCKY TOBApOB U
yeayr B CHIA B mpenkpusucHom nepuoje, 3a 2000-2008 rr., KOTOpble BBIPAXKAIOT JTUHAMHUKY
koadurmenta HTII.
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Tabmuma 1- JluHaMuKa COOTHOIICHHS] KOHEYHOTO MPOYKTa K BBITYCKY ToBapoB u yciyr B CIIIA 3a
2000-2008 rr., B mpoleHTax

2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008

CenbCKoe X035MCTBO, JICCHOE

XO3$[I7[CTBO, pI)I6OJ'IOBCTBO, OXOTHas

1 | OpPOMBINUICHHOCTD 56.75 | 13.97 | 15.09 | 14.99 | 15.18 | 56.31 | 14.06 | 12.94 | 11.80
2 | TopHas NpOMBIILICHHOCTh 33.30 | 38.53 | 44.16 | 36.84 | 35.69 | 35.06 | 35.59 | 43.55 | 37.97
3 | KomMyHanbHbIe yCiayru 42.62 | 23.76 | 37.12 | 38.18 | 40.05 | 44.84 | 35.98 | 34.15 | 31.95
4 | CTpouTenbCTBO 64.41 | 56.23 | 56.92 | 56.41 | 56.35 | 64.99 | 57.92 | 59.90 | 60.00
5 | TIpOMBIIUICHHOCTH 39.57 | 40.56 | 40.32 | 40.86 | 40.35 | 38.56 | 38.54 | 37.41 | 37.74
6 | OnroBas TOpProBist 62.02 | 73.48 | 71.27 | 71.62 | 70.27 | 62.25 | 68.74 | 67.99 | 67.70
7 | Po3HnuHast TOprosis 84.19 | 86.21 | 85.73 | 85.08 | 84.34 | 85.22 | 84.73 | 84.39 | 84.95
TpancnopTupoBKa 1
8 | ckiragupoBaHue 67.14 | 60.37 | 60.30 | 62.30 | 61.51 | 66.60 | 60.38 | 59.37 | 58.74
9 | UndopmannoHHas HHAYCTPUS 4199 | 42.26 | 4452 | 45.96 | 48.14 | 46.99 | 46.29 | 48.11 | 48.70

®uHaHCHI, CTPaXOBaHUE,

10 | HeOBMKMMOCTH, apCHA, JTU3HHT 49.06 | 50.24 | 50.78 | 48.63 | 45.65 | 46.98 | 44.47 | 44.87 | 44.76

IIpodeccronanbubie 1 OU3HEC -

11 | ycayrn 65.43 | 71.14 | 72.07 | 72.28 | 72.38 | 68.58 | 72.75 | 71.95 | 72.31

OO6pa3oBaTenbHBIE YCIYTH,

3ApaBOOXpaHCHUEC, COLITUAIIBHOC

12 | obecneuenue 85.48 | 79.97 | 80.24 | 80.20 | 80.85 | 85.36 | 80.77 | 80.69 | 80.67
HckyccTBo, pa3BiedyeHus, OTAbIX,

13 | xwuibe, M yCIIyry MUTaHUs 78.76 | 80.78 | 81.26 | 81.46 | 82.00 | 79.98 | 82.08 | 82.09 | 82.16

14 | Hpyrue ycuyru 81.78 | 77.85 | 79.58 | 78.83 | 79.50 | 83.30 | 80.62 | 81.12 | 79.47

15 | T'ocynapcTBeHHbBIE YCIyTH 0.00 0.00 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00
Bcero 55.40 | 56.31 | 57.25 | 57.17 | 56.57 | 55.68 | 55.67 | 55.36 | 54.87

HUcmounuk: Komumem no cmamucmuxe PK

Kak BuaHO u3 Tabaue! 1, [MHaAMUKA COOTBETCTBYIOIIUX MOKa3aTeseil MepBhIX MATHAALATH €€
CTPOK, BBIp@XaeT OTHOCUTENBbHBIM BKJIaJ  HAYYHO-TEXHOJOTMYECKOIrO Mporpecca Mo BUJIaM
SKOHOMUYECKOU JeATENHHOCTH B (popMupoBanue cBoaHoro nokaszatens HTII crpansl B mienom 3a
tekyuii roa. Ilo TpeHnmam »3Tux AeBsITH Jer, 6e3 OojblIoi 00pabOTKH, 3amMeTHA BOJHUCTAs
TEHJICHIIMS, C TIOBOPOTHOM Toukou, momagaromieii Ha 2003 rox. Ha stor 2002 rox mpuxomauTcs
MUKOBOE 3HaUeHue cBoHOoro nokaszarens HTII o crpane.

Ha o6e cropons! oT 3TOrO 3HadueHUs: cBogHoro mokasarens HTII 2002 roma yxomsT sipko
NOJaroIMe TPEH bl ocTanbHbIX rofos: nokasarenu HTII no 2003 roga Bospacranu, ¢ 2003 roxa
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oHU cHWXanuch. [Ipu stom cpenu unankaropoB HTII mo BugaM 3KOHOMUYECKOU AESATEIBLHOCTH,
CHIDKAIOIIME TEHACHUMH ObUIM XapaKTEepPHbI B CEJIBCKOM XO3SIMCTBE M COMYTCTBYIOIIMX €r0
OTpacisix, KOMMYHaJIbHBIX YCIyraX, a TakXe TpPaHCHOPTHUPOBKE M  CKIAIUPOBAHUM,
00pa30oBaTeNbHBIX yCIYyrax, 3ApaBOOXPAaHCHHWH, COLMAIBHOM o0ecredeHud. B HHUX ypoBeHb
cakenus nokazatens HTII, B cropony 2009 roga coctaBuiiv 6oJiee MATH MPOIEHTHBIX MTYHKTOB.

[IpoTBOBECOM K 3THM HEraTUBHBIM TEHACHLMAM CHMKeHMs nokasareneil HTII Ha yposHe
HallMOHAIbHON 3KOHOMUKK CIIA BBICTYNMJIM Takhe BHUIbI SKOHOMHUYECKON NESTEIbHOCTH, Kak
UHPOPMALIMOHHAS MHAYCTPHs, MpodeccCHoHaTbHbIe U OU3HEC - CTPYKTYpHI, a TakKe HCKYCCTBO,
pa3BJIEYEHHE, OTMBIX, YCIYI'HM NMUTAHUSA. DT BUIbl SKOHOMUYECKON AESITEIBHOCTH HMMEIH YETKO
BBIPQKEHHYIO BO3pACTAIONIYI0 JUHAMHUKY KO3((UIMEHTa HAayYHO-TEXHOJIOIMYECKOro IMporpecca,
KOTOpbIE CACPKUBAJIM TEMIIBI CHIMD)KEHHMS €ro 3HAa4€HUsT Ha YpPOBHE OCTAJIBHBIX BHUJOB
PKOHOMHYECKOMN AedaTenbHOCTU. VIMEHHO 3TH TpHU BHAA SKOHOMHYECKON IESATEIBHOCTH CIEAYIOT
CUMTaTh HOCUTEJSIMU WHHOBAallMA M HAyYHO-TEXHOJIOTMYECKOro Imporpecca. OcTanbHble BUIBI
JeSITEILHOCTH HE UMENH YE€TKO ONpEeNICHHYIO TeHICHIINIO n3MeHeHus koo duunenta HTTI.

B nHacTosiiee BpemMsi B SKOHOMHUYECKOW TEOPUHU CIIOXKHICS ACQISITOPHBIN MOAXO0, KOTOPHII
yke okojo 50 jer BiacTByeT HaJ NPaKTUKOH HM3MEPEHUs pealbHOr0 3KOHOMHYECKOTO pOCTa.
CornacHO 3TOH TeOpHHM H3MEpeHHUs COATaHCHUPOBAHHOIO 3KOHOMHYECKOIO pPOCTa, TEMI pocTa
HoMmuHanbHOTO BBII paBen mpousBeneHuto temmna pocra peansHoro BBII Ha ero nedusrop:

Homunanvnoiit BBIT (NGDP) pasen (=) oeghnsmop BBII (pb)X peanvuwiiit BBIT (RGDP).

Bwmecre ¢ TeM, B IpakTHKE U3MEPEHUS IKOHOMUYECKOTO POCTA, KaK YK€ YKa3bIBaJOCh BHIIIIE,
WHTEHCHBHO MWCHOJB3YIOTCS HE [1Ba, a TPHU HU3MepUTENs. TpeTbUM H3MEPHUTENIEM, KOTOPBIU
JIOTIONTHSET BBIIIE YKa3aHHBIX ABYX, ciyxuT BBII mo mapurteTy mokymarenbHOH crocoOHOCTH
nener. Onnako, moka3arens BBII mo mapurery mokymnaTenpbHOM CITOCOOHOCTH JICHET €Ile HEe Hallles
CBOEH TeopeTHuecKoi O0a3bl, HE MMEET CBS3M C YpPaBHEHHEM MOJENu Je(IATOPHOTO METoja
0anaHCUPOBKH 3KOHOMHUYECKOIO POCTAa.

W ieliHO-JIOrn4ecKOoil OCHOBOM IIPEOJOJICHHS] STOW HOYKHHULIBI MEXKIY TEOPUEH U IPAKTUKOU
HU3MEPEHHST DKOHOMHYECKOTO pPOCTa MOXKET CIHykHuTh cTtaThsi «[larerii myts» H. HazapOaera.
Nmenno B «llaTom myrtu» omnpeneneHa KOHIIEIIIHS COIJIacoBaHUsl TpeX HU3MEPECHUU
WHHOBAIIMOHHOT'O Pa3BUTHSL:

» mun | — vHHOBAIMU B c(epe MPOU3BOJICTBA PEaTbHBIX TOBAPOB U YCIYT;

» mun 2 — AHHOBAIMH B 00JIACTH OOHOBJICHUS BATFOTHO-(DUHAHCOBOM CHCTEMBI;

» mun 3 — VIHHOBAIlMH B 00JIACTH YKOHOMHYECKOTO YIPABJICHHS COLUAIBHO-TIOIUTHICCKON
JKU3HBIO JII0JIeH, OM3HEeCOM, MPENPUATHEM, PATOHOM U T.JI.

OCHOBHOE MpENATCTBUE, KOTOPOE HBIHE CIEPKUBAET MOTEHLMAl IEPBBIX ABYX THUIIOB
WHHOBALIMOHHOTO Pa3BUTHS, KaK MPaBUIbHO oTMeuaerca B «lIlsatom myTu», 310 — mpemuii mun
WHHOBAIIMOHHBIX TeXHONOTui. VIMEHHO WHHOBaNMK B OOJACTH YIPaBJICHUS COIHMAILHO-
MOJIMTUYECKON JKU3HBIO JIt0/IeH, OM3HECOM, MPENNPUATHEM, PAOHOM U T.J. B OOJBIIMHCTBE CTpaH
MHUpPa OCHOBAaHbl Ha MEXAHWYECKOM KONHMPOBAHMM AHIJIOCAKCOHCKOW MOJENM U Ha pealu3aluu
MPUHIIMIIOB BalIMHITOHCKOTO KOHCEHCyCa, KOTOPhIE HE MMEIOT MPOYHOM TEOPETUUYECKON Oa3bl
pasButus. [lpaktuka paGothl 3TOM Moaenu B nepuos 2007-2009 romos mokasana, 4TO MPUHIIUIIEI
U TEOpeTHYeCKass OCHOBA €€ IOCTPOEHUs HCUEpHaId CBOM BO3MOXKHOCTH M OKa3aJUCh HE
CIOCOOHBIMU 7151 OOHAPY)KEHUSI MAaKPOIKOHOMHUYECKUX TUCOATAHCOB U OLEHKU MX IOCIEACTBUH.

C nozurun  «II4T0oro myTu» MOKHO CIeNIaTh BBIBOJ, YTO OTCTaBaHHUE TEOPETHUYECKOM 0a3bl
PBIHOYHOI'O paBHOBECUS OT MPAKTUKHM W3MEPEHUS YPOBHEH 3KOHOMHYECKOTO PAa3BUTUS HE
MO3BOJIAIOT OOHAPYXUBATh Pa3pbIBbl MEXKIY 00OPOTOM JCHEKHBIX M TOBAapHBIX MOTOKOB, MEXKIY
TEMIIAMU  pa3BUTHS PEATHHOTO W  (PUHAHCOBOTO CEKTOPOB SKOHOMUKH. A  OTCYTCTBHE
MUKPOSKOHOMUYECKUX HHIWKATOPOB B HBIHE HMMEKOLIUXCS MAaKPOIKOHOMUYECKHX MOJENAX
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yIpaBiaeHUs cOalaHCUPOBAHHBIM HIKOHOMUYECKUM POCTOM BBICTYMAIOT TOPMO30M BO BCEH LIEMTOUKE
WHHOBAIIMOHHOTO Pa3BUTHS HAIIMOHATBHBIX YKOHOMHUK Pa3BUBAIOIINXCS CTPaH U 00ECIEYeHHS MX
(bUHAHCOBOW CTAaOWJIBHOCTH, KOTOPBIE CIYyXKaT NepudepusiMd CTpaH, HAXOAIIUXCS B 30HE
OnpeJieJICHUs IEH MUPOBBIX BaJIIOT.

beccnopHbIM MPEUMYILIECTBOM COBPEMEHHOTO Pa3BUTHUS PHIHOYHONM SKOHOMHUKH SIBIISIETCS
KOHKYPEHTOCTIOCOOHOCTh.  KOHKypeHuus obecrieunBaeT BCEM  MPEANPUHUMATEISIM |
MOTPEOUTENSIM OJMHAKOBYIO BO3MOXHOCTD IOJI30BAThCS MPOTPECCOM TEXHUKHU U TexHojoruu. 1o
METKOMY BbIpakeHuIo JlrogBura Dpxap/ia UMEHHO KOHKYPEHIIUSI YHUUTOXKAET BCE MPUBUIIETUH, HE
ABJISIFOLIMECS HEMOCPEACTBEHHBIM PpE3yJbTaTOM pOCTa HAYYHO-TEXHOJIOTMYECKOrO IOTEHLHaa
CTpaHBbI.

Tonpko yepe3 KOHKYPEHIIHUIO TOCTUTaeTCsl COLMaIn3alus nporpecca U NpuobLIN, OHA HE JTaeT
MOTACHYTh JINYHOMY CTPEMJICHHIO KaXJ0r0 K HOBBIM TPYJIOBBIM CBEpUICHUSAM. A B OCHOBE OLICHKU
JUYHOTO CTPEMJICHUS! KaKJOTO K HOBBIM TPYAOBBIM CBEPIICHUSM CIIY)KaT OOBEKTUBHBIE 3aKOHBI
peIHOYHOW 3KOHOMUKH. Ilomydaercss Tak, YTO PHIHKM TpyAa U KanuTtaia 3(pQekTuBHbI Omaromaps
3aKOHY KOHKYPEHIIMH. A pOCT MPOU3BOAUTEIHLHOCTH, KaK MPaBUII0, 00ECIIEUNBAETCS MPOTPECCOM
B TEXHUYECKOM BOOPYXKEHHOCTH TpyAa M HENPEPHIBHBIM COBEPILICHCTBOBAHUEM TEXHOJOTUU
npou3BoACcTBAa. Ho peanbHBI SKOHOMUYECKHH NMPOTPEcc B MOBBIMICHUH NPOU3BOIUTEIBHOCTH
TpyJa ¥ B 5KOHOMHUU TEKYIIIUX MAaTePUAIBHBIX 3aTpaT B IPOU3BOJICTBE OOECIIEUNBACTCS TOIBKO MIPH
YCTOMYMBOCTH BaJIFOTHO-(DMHAHCOBOM CHCTEMBI CTPAHBI.

Konkypennus, 6e3 coOMIOIEHUS yCTOMYMBOCTH BATIOTHO-(MHAHCOBON CHCTEMBI, CTAHET
MCTOYHUKOM Pa3pylICHUs U KPU3UCHBIX cUTyaluid. Tak, 0 HE0OXOIUMOCTH COXpaHEHUS BaJIIOTHO-
¢uHaHcoBON ycroitunBocTH, JlronBur Dpxapn 3HaN Jydile, YeM MHOTHE TeopeTHKu. BoT 4ro
HalMcaHo B ero KHure «biarococrosHue s BceX» O MPOTHBOPEUUSAX MEXKIAY BaIKOTHO-
(UHAHCOBOH CHCTEMOH M XO35IICTBEHHBIM IMPOTPECCOM B PEAIbHOM SKOHOMHUKE:

«ComuanbHOe PBHIHOYHOE XO3SIMCTBO HEMBICIIMMO, 0€3 TOCIIeIOBATEIbHON TMOJUTHKH
COXPAaHEHHS BATIOTHON YCTOWYMBOCTU. M TONBKO ITHM IMyTEM MOKHO MPEAOTBPATHTH O0OTaIICHHE
OTZENBHBIX KPYIOB HAaCEJIEHUs 3a CYeT JpYrux....BuHa mepexoauT B MNpecTyluieHHe, Korjaa
KTO-TMOO CO3HATENHHO 3aX04YeT CIIOCOOCTBOBATH PA3BUTHIO MHOISAIUHU, 4TOOBI 00JIer4uTh cede,
TakKUM 00pa30M, BBHIILUIATy MOJYyYEHHBIX KpeAuToB. ...Ilogo0Has mopouHas 3BONIONUS TauT B cede
HE TOJIbKO 3KOHOMHUYECKHE OMACHOCTH, HO U COI[UAIbHBIC U MOJTUTHUYECKUE.

TombkO packpbITHE TallH OOBEKTHBHBIX 3aKOHOB PBIHOYHOM DKOHOMHKH, KOTOPHIE
3aKpBIBAIOT JIOPOTY MOPOYHBIM SBOJIOLMSIM  SKOHOMUYECKHMX, COLHUAIBHBIX U MOJUTHYECKUX
OMACHOCTEM M TEM caMbIM HHMKOMY HE MO3BOJISIIOT MOBBIIIATH MHQUISALNIO, C 4eM OopoJsics BCIO
*u3Hb JI. Dpxap.

Kak 3acmaeump o6uznecmenos, umoodvl OHu OPYHCUIU ¢ 00bEKMUBHHIMU 3AKOHAMU
PUIHOYUHOU IKOHOMUKU

Kak nucan anrnuiickuii 5koOHOMHUCT J[xoH C. Muiuib, SJKOHOMUYECKHE 3aKOHBI BBICTYIAIOT
N0J00HO 3aKOHY 3€MHOTO NMPUTSDKEHUS, KOTOPBIH «0e3 MaleHIMX YIphI3eHHH COBECTH CIIOMAeT
HICI0 CAMOMY XOpOILIEMY U MHUJIOMY YE€JIOBEKY», €CIM OH He 3a00THTCS O MOCIEACTBUAX 3TOTrO
3aKoHa npupoabl. K coxanenuto, ceiiuac, B O0IBIIUHCTBE CTPaH MUPA, HAJ SKOHOMHYECKHUM MUPOM
BJIACTBYIOT IOPUIMYECKHE 3aKOHBI, KOTOpPBIE HE BCETAa COO0Pa3yloTCsl ¢ OOBEKTUBHBIMU 3aKOHAMU
PBIHOYHOHN YKOHOMMUKHU.

OnHako peIHOYHBIE CUJIBI TPY/IA U KalUTala BIACTBYIOT Ha/l HAMM JIMIIb 1O TE€X MOP, TOKA MBI
WX HE M3Y4YW]IW, HE MO3HAIU KEJIE3HYIO JIOTUKY ACHCTBUUA COOTBETCTBYIOLIUX 3KOHOMHYECKHUX
3aKOHOB U IMpaBWi BeAeHUs OuszHeca. Ho MbI MOXeM OCBOUTH MPUPOAY SKOHOMHUECKHUX 3aKOHOB
pbIHKAa TOBapOB M KamuTala, M MPUYYUTh WX TaK, KaK HAIA MPEIKH B CBOE BpPEeMs MPUYUUIIU
YKUBOTHBIX CTaTh ce0e MOMOIIHUKAMU B BEJICHUU JOMAIITHET0 X0341iCTBa.
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DKOHOMHUYECKHE 3aKOHBl CTAHYT HAIIMMU BEPHBIMH COIO3HUKAaMH B OLIEHKE YCTOWYMBOCTH U
3P PEKTUBHOCTH PabOTHI PHIHOYHON SKOHOMMKH JIUIIb [TOCIIE UX MO3HAHUSA U YMEHUS 00pamarbes
¢ Humu. Yem Oosble u riry0xe Mbl BOWJEM B MHUP SKOHOMHYECKUX 3aKOHOB, TEM CBOOOAHEE U
aubepanbHee CTaHyT OTHOLICHHS MEXIy NPEANPUHUMATEISIMUA, SKBUBAJICHTHBIMA CTaHYT OOMEHBI
TOBApaMM MEX]y CTPaHaAMH.

Muaue mapcrBo xaoca B JIEHCTBUAX JIOJAEH, CHEKYJSILUS BO BHYTPEHHEW M BHEIIHEH
TOProBje OyIyT CONMPOBOXKIATHCA C  TAaKUMU (PUHAHCOBO-DKOHOMHUYECKHMH JHcOaTaHCcaMH,
KOTOpbIe ObITH onucansl JI. DpxapaoM wiM Takumu kpuzucamu, kotopsie B 2007-2008 rr. yneciu
TPUJUIMOHBI  JIOJIJIAPOB MMPOBBIX JieHEr. B Kpu3uCHBIE NEpuOIbl Halled >XU3HU HE HAJ0
KaoBaThCs Ha WMHQISLUIO U JPYr'He HEraTHBBI, a HYXHO HAWTH M YCTPaHUTh NPUYMHBI UX
pa3BUTHSL.

OcHOBHas anpTepHATHBA IAPCTBY Xaoca B HKOHOMHYECKOM YIPABICHUH 3aKIIOYAETCS B
NPU3HAaHUU OOBEKTHMBHOCTH 3aKOHOB PBIHOYHON SKOHOMHUKHU. Tak, OCHOBHOHM 3aKOH ONpeAeTIeHHUs
o0miell OTAaYM OT MPHHATHIX CTUMYJIOB MO WHHOBAIIMOHHOMY WHBECTHPOBAHHUIO HSKOHOMHKH U
Hay4YHO-TEXHOJIOTUYECKOMY  YCOBEPIICHCTBOBAaHMIO  IPOU3BOJACTBA  CBSI3aH C  OLICHKOH
koo duuuenta HTII B obGecriedeHnn pIHOYHOTO PABHOBECHS YPOBHEH MPOU3BOJICTBA, 3aHATOCTH,

JIOXOJIOB U 11eH - C(t), KoTophIii ompeaesercs TokaecTBOM [3]:
t

- SG

B cootBerctBuu ¢ ypaBHenuem (F), B Tabnuue 2 gaHa quHaMuka KodpQHUIMEHTa Hay4dHO-
TEXHOJOTUYECKOTO MOTEHIHANA, KOTOpas OINpeneseTcss OTHOUIEHHEM MEXIy TeMIIaMH POCTa

IOpSIMOM M INOJIHOM TPYAOEMKOCTEM B IOCTKPU3UCHOM Iiepuozae pa3Butus 3xoHomuku CIIA 3a
2009-2012 ronsl.

Tabmuma 2 - J[uHaAMUKa COOTHOUIEHHUS TMPSMON TPYAOEMKOCTH K TIOJTHOM TPYIOEMKOCTH B

skoHoMuke CIIIA 3a 2009-2012 rr., B mporneHTax
2009 2010 2011 2012
Cenbckoe X035ICTBO, IECHOE
XO3SIHCTBO, PHIOOJIOBCTBO, OXOTHAS
1 | mpOMBIIUICHHOCTH 55.9 56.008 45.548 43.824
2 | T'opHast HpOMBIIICHHOCTb 55.762 48.179 46.62 46.251
3 | KommMmyHanbHble ycayru 58.317 57.054 53.378 58.429
4 | CtpoutenpCcTBO 68.57 70.3 62.783 62.725
5 | IIpomblLIEHHOCT 41.128 39.556 36.007 35.614
6 | OmroBasi TOProBiIs 66.687 59.271 65.853 65.678
7 | Po3uuyHas Toprosist 85.506 83.748 83.332 82.492
8 | TpaHCIOPTHPOBKA M CKJIaTHPOBAHUE 68.57 66.719 63.118 62.887
9 | MndopmanmonHas HHIYCTPUS 47.511 47.002 43.075 41.541
DuHAHCHI, CTPaxOBaHUE,
10 | HeABMIKHMOCTD, apEH/IA, JIN3UHT 50.265 49,945 47.485 47.806
11 | IpodeccronanpHbIC U OU3HEC - YCIAYTH 69.069 69.12 71.34 71.215
OO0pazoBarenbHbIe YCIYTH,
3/paBOOXpaHEHUE, COLIMAILHOE
12 | obecneuenue 85.606 85.538 85.281 84.962
HckyccTBo, pa3BiedeHust, OTAbIX,
13 | >xmiibe, ¥ yCIyTu NUTaHUS 80.224 80.603 82.383 82.327
14 | dpyrue ycnyru 83.812 83.422 78.096 78.563
15 | T'ocynapcTBeHHBIE YCIYTH 0 0 0 0
Bcero 58.477 57.349 56.355 56.31

HUcemounuk: Komumem no cmamucmuxe PK
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Kak BugHO W3 Tabmuipl 2, 3aKOHBI PHIHOYHOW SKOHOMHMKH TaKXe OOBEKTHUBHBI, KaK U
€CTECTBEHHbIE 3aKOHBI MPUPOJBI, TaK Kak OazoBas MHQpOpMAIUs ISl UX PacueToB ONpe/esieHa
opuIMaNbHON CTAaTUCTHKOW, €IWHOW Il BCeX CTpaH Mupa. Eciaum BepuTh NOKa3aHUAM
SKOHOMHUYECKUX 3aKOHOB, MOJy4eHHBIM 10 3koHOMHKe CIIIA 3a 2009-2012 rr. u cpaBHUTh HX C
TeMU ke nokazaresnaMu 3koHomuku CHIA 3a npeasiaymee mectuierue ¢ 2003 roga no 2008 rox,
TO MOYHO NPUNUTH K CIIETYIOIIUM BBIBOJAM.

[TokazaHus CUETUMKOB MOCTKPU3UCHOTO nepuoaa 3koHomuku CIIIA okazanuck Xyxe, yeM B
NpeAbIAYIINe NPEAKPU3UCHBIE TOAbl. A HMEHHO, €CIM B MPEIKPU3UCHOM IEpUOJE, TpHU
MIPOTUBOBECA CTOSJIM MPOTUB MATHU MAJAKOIIMX U YETHIPEX BOJHUCTHIX nmokasarenet HTII mo Bugam
SKOHOMHYECKON JEATEIbHOCTH, TO B MOCTKPU3UCHOM IEPUOJE - BCEro JIBa NMPOTHUBOBECA CTOST
MPOTUB BCEX OCTAIBbHBIX MNanaronmx nokasarened HTII. EnuHCTBEHHBIM YTELIEHMEM B 3TOM
MEepHOJIe MOXKET CTaTh CHIDKEeHHE cBoAHOro Koddduimenta HTII, koTtopoe cocTaBuio Bcero nBa
MPOIIEHTHOTO MYHKTA, KOTJa COOTBETCTBYIOIINE €r0 MPOTUBOBECHI «IIpo(eccuOHaNbHBIE U OU3HEC
YCIYITHU» U «UCKYCCTBO, Pa3BJICYCHMS, OTABIX, YCIYIM MUTAHUSA» BO3POCIH MO 2,1 MpONEHTHOro
MYHKTA.

B Tabmune 3 naHa cpaBHUTeNbHas OLIEHKAa IOKa3aTeleld HayYHO-TEXHOJIOTHYECKOTO
nporpecca B s3koHomukax CIIIA u KHP 3a 2002-2011 roxsl mo JaHHBIM MEXOTpacieBoro Oanxanca
3TUX CTPaH.

'J:lm
S0
mIn

Tabmuma 3 - CpaBHHUTENbHas OIIGHKA TOKa3aTejlel HaydYHO-TEXHOJIOTHYECKOTO IIporpecca
skoHomukn CIIIA u KHP 3a 2002-2011 rompl mo naHHBIM HUX MEXOTpacleBOro OamaHca,
MJH. nosutapoB CIITA

CIIA KHP
Koag-t Koad-t
Koneunstit npoaykr | Beimyck ToBapos u HTII, Koneunstit Brinmyck ToBapoB HTII,

Toner ) yeayr (X) c=Y/X npoxykt(Y) n yeayr (X) c=Y/X
2002 10416078.53 18873334.93 55.2 1324753.415 3794147.417 34.9
2003 10938122.88 19828498.07 55.2 1485274.786 4457621.022 33.3
2004 11736535.23 21264711.1 55.2 1760018.16 5372763.549 32.8
2005 12549008.41 23072266.04 54.4 2001205.758 6527489.857 30.7
2006 13280785.08 24479922.11 54.3 2354039.923 8160175.323 28.8
2007 13844412.73 25795266.08 53.7 3019763.956 10740914.9 28.1
2008 14214545.69 26565031.96 535 3951858.838 13913136.42 28.4
2009 13775598.08 24802899.21 55.5 4538041.25 15149964.84 30.0
2010 14230107.43 25810105.94 55.1 5401800.846 18070489.61 29.9
2011 14770666.86 26918120.33 54.9 6777331.838 22271025.49 30.4

Hcmounux: paspabomano na ochose mabauy «3ampamol-Beinycky smux cmpan no dannvim Bcemuphoeo banka

passumus

Kakx BugHo w3 Ttabmumer 3, B mepuox ¢ 2002 mo 2008 roxmbl mast o0eWx CTpaH OBLIN
XapaKTepHBbI TPEHIII MO0 CHIDKEHUIO CTOMMOCTH Kamurtana, B ero ¢opme aener (Y), kortopas
ompeJesieHa B pacyeTe Ha eAMHUILY KamuTaia, B ero ¢gopmMe ToBapa (X). ITo 03HAYaET, 4TO B 00EHX
CTpaHax MPOU3BOAUTEIHLHOCTh KanuTana, B popme ToBapa (Y/X) 3a 3TH roJsl CHIXKAIACh, TaK Kak
koddurmentet HTIT  wmmenn cHwkarommecs: TeHAeHIMHA. Takas cutyaius npojamiack ¢ 2002
rona BmioTh 10 2009 roxa.
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HecmoTpsi Ha CyIIeCTBEHHYIO pa3HHIy B YpOBHE IOKa3aTeleld Hay4HO-TEXHOJIOIMYECKOTO
nporpecca, o0e crpanbl mocie kpusuca 2007-2008 TOHOB, MO-BUAMMOMY, OKa3bIBAIU
peryaupyooIye Bo3ACHCTBUA Ha ypoBHU cBoux KoddduimentoB HTII takum oOGpa3zom, 4TOOBI
NPEeKpaTUIIOCh JajbHelIee 00eclieHeHHE HAIIHOHAIBHBIX BAJIOT.

Onnako perynupytomue Bo3zaeiictus B CIIIA u Kutae 6p1m1 pazueimu. Hanpumep, B CILIA
¢ 2009 roma ObUIM CHHMIKEHBI TEMITBI POCTa CTOMMOCTH KamuTaia, B (opMme JeHer U CTOMMOCTHU
KanuTaia, B GopMe ToBapa TaKUM 00pa3oM, YTOOBI JOOUTHCS YIydIIeHHs K03 dUIIMeHTa HaydHO-
TexHosoruueckoro mnporpecca. A B KHP, HaoOopor, noOuBanuck oOmepekeHUs] TEMIIOB POCTa
KanmuTana, B (opme JeHer, o CpaBHEHHUIO C TEMIIOM pocTa KamuTana, B ¢opme ToBapa. B CIIA
MCIIOJIb30BaH CHJIOBOM METOJ pa3pyllIe€HUs IEHCTBYIOIIUX PBIHOYHBIX CTPYKTYyp, a B KHP -
UCIIOJIb30BAaH ILIMBHJIM30BAHHBIM METOJ CHUXEHHS U3JIEPKEK B peEalbHOM OSKOHOMHKE U
obecnieuenus pocta koddp¢unuenta HTII, koropsiii coobpasyercs ¢ 3akoHaAMH pa3BUTHS pHIHOYHON
SKOHOMMKH.

Bwmecre ¢ Tem, CIIIA He Tonbko coxpanuinu oTHocuTenbHO KHP paspsiB ¢ ypoBHEM HayuHO-
TEXHOJOTMYECKOT0 POrpecca, HO U 3HAYUTENbHO yBennumin ero. Eciu B 2002 roy 3TOT ypOBEHb
Kuras paBusiics 0,63 orHocurensHo ypoBHs CIIIA, To B 2011 roxy o ymenbmmics 1o 0,53.

Ha nam B3risia, TeHICHIMS pa3BUTHs HAlMOHAIbHOM 3KoHOMUKU Kutas, opueHTHpOoBaHHAs
Ha 3aTpaTHBIA MNPUHUMO pabOThl M Ha YXYIAUIEHWE I[OKa3aTels HAyYHO-TEXHOJIOIMYECKOro
mporpecca, MO>KeT HEraTHBHO OTPa3UThCS Ha TeMIIax ee pocTa B Ommkaimiem Oynymem. Tak, B
Tabmnuie 4 npuBeeHbl KOHEYHBIE Pe3yIbTaThl B3aMMOACHCTBHUS PHIHOYHBIX CHJI TPY/a U KaluTaia B
CIIA u KHP 3a 1e xxe 2002-2011 ronpl.

Tabnuua 4 - banancHpoBKa KOJMYECTBEHHBIX U KAUECTBEHHBIX MHIUKATOPOB PA3BUTHUS SKOHOMUKHU
CIIIA u Kurag 3a 2002-2011rr. ¢ HCHOIB30BaHUEM 3aKOHOB PHIHOYHON SKOHOMHUKH, B IPOLIEHTAX

CIIA
loper | Homu- | Peans | [dedns | Koadpdumu | VYposens | Peansnsr | Peansubsl | Homunans | Peans | Wunex
HaJIbH - -TOp -eHT HTII | mokymaren | it koHeY- | i KOHEY- -HBIN -HBIM | € pocTa
BIit HBIH BBII (c) b-HOM HBIH HBIH OOMEHHBIN | oOMe IeH
BBII(J | BBII croco0HOC | TMPOAYKT | MPOAYKT | Kypc (e)* H- TOBapo
1) (J2) Td BaioTel | J3=pp*J | J3=c*J2 HBIH B H
(pp) 1 Kype | ycuyr
(& | (pe=m)
2002 100 100 100 100 100 100 100 100 100 100
2003 | 105.0 | 102.8 | 102.2 99.9 97.8 102.8 102.8 103.4 97.8 102.2
2004 | 112.7 | 106.7 | 105.6 100.0 94.7 106.7 106.7 105.4 94.7 105.6
2005 | 1204 | 110.2 | 109.2 98.6 90.2 108.7 108.7 108.0 90.2 110.9
2006 | 1275 | 113.2 | 1126 98.3 87.3 111.4 111.4 116.5 87.3 114.6
2007 | 1329 | 115.2 | 1153 97.2 84.3 112.1 112.1 122.4 84.3 118.7
2008 | 136.4 | 1149 | 118.8 96.9 81.6 111.4 111.4 134.3 81.6 122.6
2009 | 1322 | 111.7 | 1184 100.6 85.0 112.4 112.4 142.2 85.0 117.7
2010 | 136.6 | 114.5 | 119.3 99.9 83.8 114.5 114.5 146.0 83.8 119.4
2011 | 1418 | 116.3 | 1218 99.4 81.6 115.8 115.8 153.1 81.6 122.6
Kurait
2002 100.0 100.0 | 100.0 100.0 100.0 100.0 100.0 100.0 100.0 | 100.0
2003 113.4 110.0 | 103.1 955 92.6 105.0 105.0 87.7 92.6 107.9
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RN
2004 | 1336 | 121.1 | 1102 93.8 85.1 113.7 113.7 76.5 85.1 117.5
2005 | 157.1 | 1348 | 1165 87.8 75.4 118.4 118.4 62.9 75.4 132.7
2006 | 1919 | 1518 | 126.3 82.6 65.4 125.5 125.5 49.0 65.4 152.9
2007 | 240.7 | 1734 | 13838 80.5 58.0 139.7 139.7 40.0 58.0 172.3
2008 | 3124 | 190.2 | 164.2 81.3 49.5 154.8 154.8 30.0 49.5 201.8
2009 | 350.7 207.7 | 168.8 85.8 50.8 178.2 178.2 30.3 50.8 196.8
2010 | 408.7 | 229.3 | 178.2 85.6 48.1 196.4 196.4 27.6 48.1 | 208.1
2011 | 502.4 | 250.6 | 200.4 87.2 43.5 218.5 218.5 23.2 435 | 229.9

*HoMunanbuslli 0OMeHHbIU KYPC ONPeOesisiemcs peailbHblM 0OMEeHHbIM KYPCOM, YMHONCEHHbIM HA
OMHOUleHUe UHOEKCA YeH CIMPAHbl RAPMHepa K UHOEKCY YeH MECHbIX M08AP08 OAHHOU CIMPAHbL

Pacuerbl, BBINOTHEHHBIE B COOTBETCTBUM C 3aKOHAMM PA3BUTHUSL PHIHOYHOW SKOHOMUKH, U
IpHUBeeHHbIE B Tabnuie 4 Mo3BOJSIOT KOHKPETHO yKa3aTh Ha YPOBHHU peallbHON MOKYMaTelbHON
CIOCOOHOCTH JI0JIIapa U I0aHs, U COOTBETCTBYIOIIME YPOBHU IIEH TOBAPOB U YCIYT B 3TUX CTpaHax,
YTOOBl CBOEBPEMEHHO OBbUIM MPHUHATHl PETYIUPYIOIIME BO3JIEHCTBUS IS obecrnieueHust
YCTOMUYMBOCTU PA3BUTHUS UX SIKOHOMUK.

NMeHHO pealbHbI KOHEYHBIA MPOAYKT, POKICHHBIM TEXHOJOTMYECKOW MAaTpHIEH
MEXOTPACIEBON MOJENN pPa3BUTUS JTUX CTpPaH,  SBISETCS HWHCTPYMEHTOM OOeCTeUeHUs
YCTOMYMBOTO Pa3BUTHS HX DOSKOHOMHMK W M3MEpPEHHUs pealbHOro OJarocoCTOSIHUS Hapoja.
Homunanensiii BBII u peansnabiii BBII gBast0TCS KOMMYECTBEHHBIMHY IIapAMETPAMU, & HUCTUHHAS
MOKYTIaTelbHasi ClIOCOOHOCTh HAI[MOHAJILHOW BaTIOTHl U KOY(PPUIIMEHT HAyYHO-TEXHOJIOTHYECKOTIO
nporpecca sIBISI0TCS KaYeCTBEHHBIMU NTapaMEeTPAMH €T0 OLICHKHU.

Kak BumHOo u3 tabmuubl 4, ypaBHeHHe paBHOBecus (B) ompenensieT MOIIHOCTH peasbHOTO
KOHEYHOI'0 IpPOJYyKTa, HCIIOJIB30BAHHOIO B CTPAHE M COCTOSILErO0 HE TOJBKO M3 BHYTPEHHETO
MPOJIYKTa 3TOW CTPaHbI, HO M MPOAYKTA, MOCTYIUBIIETO U3 BHEIIHETO TOProBoro obopora. HoBwrii
[I0Ka3aTelb M3MEPEHUs SKOHOMMUYECKOTO POCTa IPU3BAH YPABHOBECUTH PA3BUTHE JIEHEKHOIO
(pp * NGDP) xamnwurama ¢ ypOBHEM pa3BHTUS TOBapHOro (c* RGDP) kamuTana B BalIOTHO-
(¢uHAHCOBOW cHucTeMe TOW K€ CTpaHbl. Tak, peajbHbI KOHEUHBIH MPOAYKT, ONpPEICICHHBIA 3a
Bech nepuo ananmsa Bo3poc B CIIIA na 15, 8%, korna nomunanehbiii BBII - Ha 41,8%, peaibHblii
BBII - 16,3%.

OnpeneneHHBIE  3TUM  YpPaBHEHHWEM DPABHOBECUs IIOKAa3aTellb H3MEPEHHsS] PpEealbHOro
KOHEYHOr'0 MPOJYKTA CYUIECTBEHHO OTJIMYAETCA HE TOJBKO OT HOMUHaIbHOro BBII n peansHOro
BBII, vo wu ot BBII, onpeneneHHOro mo mapureTy MOKymHaTeIbHOW cmocodHocTr. Ero peanbHbIid
pOCT COBIMAJAET C IOKA3ATEIEM PEATIBHOIO KOHEUHOI'O MPOIYKTa.

CoOOTBETCTBYIONIME MOKA3aTENN KOJIMYECTBEHHOTO pocta 3koHoMukn KHP 1o cpaBHeHwto ¢
teMu ke nokazatesnsiMu CIIA sBiIAIOTCS BBICOKMMHU, OHU Ha MOPSJIOK BBILIE aMepUKaHCKuX. Tak,
teMmn pocta peasbHoro BBII B KHP cocraBun 250% npotus 116% B CIIIA, peanbHblii KOHEUHBII
npoaykt B Kurae Bo3poc B 2.2 pasa nmportus ero pocra 1,15 pa3 B CIIA. Ho KHP ycrynaer no
KaueCTBEHHBIM IMapaMeTpaM 3KOHOMHYECKOro pa3Butus. Tak, koaddunment HTII B 2011 roxy B
CIIA cocraBun 99,4%, a B KHP — 87,2%, nokymnaTenbHas cmiocOOHOCTh HAIIMOHAIBHON BaIOTHI
COOTBETCTBEHHO cocTaBwin — 81,6% u 43,5%. Uuaekce! 1ieH ToBapoB U yciyr Bozpociu B CIIIA Ha
122,6%, a B KHP — Ha 229,9%.

OnpenenenHas ypaBHEHHEM PHIHOYHOTO paBHOBECHsI KanuTaia, B popme JAeHer U KaluTaia,
B (¢opme ToBapa, mozenab (A) sBisercs 0000maroeld U I SKOHOMUKUA MOTPEOICHUs, U JyIs
SKOHOMMKH IPOU3BOJICTBA TOBAapOB M YCIYT, a TaKXKe NS SKOHOMHKHU BalllOTHO-(HUHAHCOBOM
cuctembl. OHa SBISETCS IUIOAOM MHOTOJETHETO TpyJa MO CKPYNYJIE3HOMY aHalIu3y U IOHUCKY

Journal of Economy and Finance 14




— g,,, MupoBasi JKOHOMHKA U HHTErPAIMOHHbIE MIPOIECCHI Nel (41)
ES

Cr (==
EAaARCH
NS TITUTE

B3aMMO3aBUCHUMOCTEH MEXAy pPasIMYHBIMM W HMMEIOUIMMH MHPOBYIO HM3BECTHOCTh  MOJEISIMU
PBIHOYHOW IKOHOMHMKH HAa OCHOBE MHOTOUHCIICHHBIX 3KCIIEPUMEHTAIBHBIX PACUETOB.

Ee M0>XHO MCII0JIb30BaTh /7151 OLEHKHU PErYIUPYIOLIEro BO3ICHCTBHS HAa Pa3BUTHE PHIHOYHOMN
HSKOHOMHKH JIO0OH cTpaHbl, J1I000r0 peruoHa mupa. Tak Kak 3HA4Y€HUE pp B JaHHOM CiIydae
ABJISICTCA KAUeCTBEHHbIM WMHJIUKATOPOM HW3MEPEHUS HCTHMHHOM IOKYNaTeJbHOM CIIOCOOHOCTH
HallMOHaNbHOU BamioThl, a Kod(duuuent HTII ¢, B cBoio ouepenpb, CIyKUT KadyeCTBEHHBIM
UHINKATOPOM M3MEpPEHHs] Hay4YHO-TEXHOJIOTMYECKMX H3MeHeHMH. OHU onpefeneHsl IyTeM
00paboTkM ©0a3bl JaHHBIX TEXHOJIOTMYECKOH  MaTpUIBIl MEXOTPaciIeBOW MOJAEIH pPELICHHUs
COIPSKEHHBIX 33]1a4 MaKpO- U MUKPO3KOHOMMKH.
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During the 2014-2015 biennium . the Institute developed a model of analysis and assessment of market
equilibrium of the economy, based on the laws of economic development. In this article, these laws experimentally
tested for specific materials , and the possibility of their use for analysis of regulatory impacts as detection tools
imbalances in the economy. Develop appropriate analytical model of Regulatory Impact Assessment
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WORLD POLYSYSTEM CRISIS AND CONCEPT OF THE ANTI-
CRISIS PLAN OF THE UN

The article deals with the foundations and principles of the World Anti-Crisis Plan as a strategic document of
the United Nations, defining common approaches to overcome the global crisis polysystem. Highlight important
areas necessary global anti-crisis measures

Keywords: polysystem crisis, globalization, sustainable development of economy, reforming of a world
financial system and global management, human capital and fight against poverty

Today it is it is unlikely necessary to prove that the world is in a crisis state. In this
connection, the scientific community, the business world, the political elite, statesmen life raises a
number of fundamental questions, the answers to which will determine the fate of mankind. And it's
not pathetic statement, but a statement of reality.

1. What are the features of the current global crisis?

2. Are the existing mechanisms and instruments of the economy provide a way out of this
crisis?

3. What are the large-scale solutions will come upon the world to get out of the crisis?

4. Can a philosophy, an ideology which was formed on the basis of the modern social and
economic system, form the basis of a new ecological and socio-economic outlook and build a new
world order?

Fundamental questions that require a deep theoretical understanding. To answer them, you
must have elaborate ideas about the possible practical steps that could lead to a change in the
situation. Obviously, the answer to every question deserves a separate study, a separate debate and
discussion in the expert community, fundamental publication. Let's try all the same short answer to
these questions.

Apocalyptic fears that covered almost all of the country, when it started the so-called global
economic crisis, now replaced almost euphoric - it turns out, is not so terrible crisis, as it is "daub"
scientists. In our opinion, euphoria both is premature, and is unjustified. Yes, the situation that was
a few years ago, slightly improved. But ... it improved at the expense of palliative, extraordinary
measures. As doctors speak, muffled symptoms, but not an illness. In the serious scientific system
analysis becomes more and more obvious that the world was included into unknown, long-term and
polysystem crisis, global both on spatial coverage, and on depth of consequences Attempts to
explain this crisis from the standpoint of classical theory of economic cycles and the development
of anti-crisis measures on this basis do not work or are triggered short term, without affecting the
underlying causes of the incident.

Speaking of polysystemic crisis will outline, though sketchy, what systems are in crisis.

The insolvency was shown by the financial banking system which came off real economy,
operating almost uncontrolledly, lost national reference points.

Crisis of the existing system of world currency is obvious. The role of world currency carries
out US dollar. But at the same time it is national currency. In these conditions issue of US dollar is
uncontrollable and isn't accountable to the world community. Everything is more actively discussed
idea of formation of single supranational currency under the auspices of the UN.
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In general in the XX century such negative phenomena as degradation of soils, data of the
woods, loss of a biodiversity, pure shortage, change of structure of the ground atmosphere and
greenhouse effect took place (according to many scientists, conducting to climatic cataclysms). It
became clear that the world is threatened by environmental disaster.

In the XX century the population of the earth grew by 3,7 times — from 1,65 billion people in
1900 to more than 6 billions to the end of the century (and to 7 billion in 2012). During the same
period the world gross product grew by 18 times, consumption of energy resources — by 15 times,
consumption of fresh water — more than by 10 times. Conclusion: though growth of the population
was very considerable, the most important components of life support grew even more
considerably. There is an active acceleration of exhaustion of resource base of activity of mankind.
As one of answers — need of total modernization of all production and technological complex. The
crisis phenomena and in this complex are obvious.

It should be noted that the total increase in world consumption of resources, goods and
services was primarily due to the so-called developed countries (“golden billion™). The process of
socio-economic stratification becomes catastrophic, sharply raises the question of the need for rapid
changes in the relationship between the "golden billion" and the rest of humanity. Essentially, we
can say the crisis of the existing world order. If not found peace mechanisms and tools change the
existing world order, it is possible the advent of a military solution to these problems. E. Huntington
believed that this may be the civilizational war, N. Moiseyev did not exclude the beginning of raw
material wars. It is obvious that society is going through a crisis, what the scientists warn, to our
deep regret, it becomes a reality.

And in addition to these already going (according to many analysts) Wars, there are other
challenges for earthlings: the number of inhabitants of the planet is approaching its limit value
(estimates vary from 9 to 11 billion). Moreover, the population is growing, primarily due to the
poorest countries.

Considering we are experiencing crisis as polisistemny, we can not dwell on the crisis for a
long time the dominant neo-liberal model of capitalism. What is the essence of this model? The
expansion of individual freedoms, the restriction of state influence on economic activity, the
privatization of state property, the full liberalization of trade and prices, total market orientation.
What is happening today demonstrates that this model was defective. Everything becomes clearer
need to strengthen the role of the state and various international institutions to ensure the normal
life of mankind.

Without understanding and understanding of features of world crisis all taken measures will
have palliative character and, perhaps, even will lead to deterioration of a situation. In the period of
a great depression John Meynkhard Keynes wrote: "We appeared in a condition of huge confusion
of an iz.z of that maomryms tried to understand how it is necessary to control operation of the delicate
machine which essence we don't understand™. This statement is acceptable and in today's situation
— we only come nearer to understanding of what new world we enter, and what calls of this new
world we should answer. But one is clear: the operating traditional mechanisms and tools of modern
economy in the conditions of polysystem crisis don't work.

What can we answer to the third question? It is obvious that for the recovery from the global
crisis polysystem requires a number of major decisions, the implementation of which will take time
- several decades - and will require enormous efforts of the world community. It's about finding the
optimal model of socio-economic system, the establishment of a new monetary system, the
development and introduction of new manufacturing complex based on resource saving and gentle
impact on the environment.

There are those processes that are, or rather should become dominant in the period we call the
period of the global crisis polysystem.
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Economization (in terms of increasing scarcity of natural resources) - the transition to a
resource-saving technologies in all spheres of use of natural resources.

Greening (in the conditions of the accruing environmental pollution) — transition to the
nature sparing technologies, to formation of systems of nature protection actions.

Socialization — active formation of universal society on the basis of formation (recognition)
of system of universal values and the international legislation.

Informatization — growth of opportunities of fast transfer of any achievements in the field of
an ekonomization, greening and socialization from one point of the world in any other.

Innovativeness — aspiration and abilities to development and deployment of breakthrough
innovations which considerably differ from traditional technologies and technical systems, forming
new technological set (Wednesday).

The purpose of all these efforts — formation of a new world order adequate to environmental,
otsialny, economic, demographic, political challenges of the XXI century. One of conditions of
creation of such world order is integration of efforts, both on global, and on regional levels,
integration in different spheres of activity of the person. Such integration — a problem of all world
community, and not just clubs of the exclusive countries of G8 and G20. Efficiency of the
dominating processes about which we spoke earlier, is reached also only and in the course of
integration. Integration is especially important for the small and average countries (naturally, it not
quality standard, but territorial and resource).

The growing understanding of the necessity, the inevitability, the complexity of a
fundamental change in the world order has led to a number of concepts of social development, the
proposed system of actions that can and should be enough to "painlessly” lead to the necessary
changes. In this connection it may be mentioned the following concepts: post-industrial society, the
information society, the knowledge economy, the network society, sustainable development, human
capital as an economic category, "triple helix" and even "pentaspirali.” It can hardly be taken
seriously by the declared "painless" implementation of any of these concepts. But ... all these
concepts have something in common - they are all explicitly or not quite explicitly require not only
a radical modernization (reconstruction) of the material and technological base of human activity,
but also the formation of a new outlook, a new philosophy of human existence.

And here we come to the answer to the fourth question. The essence of it is this: can the
philosophy on which formed the modern economy, the modern world order, become the foundation
of a new world order, a new ecological and socio-economic world?

The philosophy of today's world order, the modern economy is based on several
fundamentally important postulates, taken as such, above all, the countries of the "golden billion"
and imposed on the whole of humanity.

The first postulate. On the "molecular” level, the main thing - it is right and good of the
individual. Social rights are intended to protect an individual's "Declaration of Human Rights" and
legislation based on it and emanating from the so-called universal values, not all peoples, nations
and civilizations recognized for such. The economic benefits provided by individual market, where
an individual acts as both beneficiaries and their manufacturer. The "invisible hand" provides a
good balance of many individuals.

The second postulate. Mankind is the totality of the nations (countries), competing to receive
the greatest number of benefits and advantages - economic, environmental, social, political. By the
way, this is a postulate based nationalism, and anti-globalization, against which so vehemently
advocates the "golden billion™. It seems to us that such a philosophy can not be a basis for the
formation of a new world and build a new world order.

What we see different philosophy?

First, the rights of the individual should not be opposed to collective rights, group, country,
who do not always coincide. It is no accident there are a number of international documents
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declaring the group rights. For example, the rights of national minorities. A number of countries
and civilizations rights group puts much higher than the rights of the individual. The problem of
priority of rights requires a deep and comprehensive understanding. Second, humanity is regarded
as a community of equal and ravnootvetstvennyh nations seeking common goals, not as a
community of opponents on the field of competition. Both the first and second postulates a new
philosophy leads to the idea of preparation and adoption of the document at the global level, which
could be called the "Declaration of the unity of mankind."

If we talk about the economic benefits, they are set, and the level should be determined not by
the market, and society through representative democracy and generated its power structures.

There are mechanisms for the resolution of this problem. Tax systems, various preferences,
state support of priority areas and sectors of the economy, targeted vocational education, social
public policy.

What is the probability of successful formation of a new world and build a new world order?
The short answer. We are convinced that if humanity is to survive, it is "doomed" to succeed in
shaping a new world and building a new world order. But the success of this by itself will not come.
We all have to go through complicated, perhaps even tragic situations. But the more people will
understand and accept the ultimate goals of which we speak, the more countries will recognize the
idea of equality and ravnootvetstvennosti, the sooner humanity will succeed.

Speaking of polysystemic global crisis, it should be noted that the growth of the crisis is on
the background of globalization, which to a certain extent she provokes a crisis, contributing to their
spatial distribution ("bacillus crisis knows no frontiers™).

The process of globalization (with all its pluses and minuses) covers a growing number of
countries and areas of human activity. Moreover, this process can realizovyvatsya in two,
essentially opposing options: globalization, dominated by one or more countries or globalization as
the integration and equal ravnootvetstvennyh countries.

Obviously, the first option would lead to the formation of neo-colonial world and, ultimately,
to power clashes, the war between North and South (neometropoly a neo-colony), the emergence
and growth of new wars of national liberation, generators, including terrorism.

The second option, in contrast, allows the greatest advantage of the material, and intellectual
resource potential of humanity to the common good.

In Eurasia, the continent where the clash between Europe and Asia, where close contact
various civilizations in the depths of which are concentrated huge reserves of natural resources,
where nearly half of humanity, both options appear globalization fully and very clearly.

Naturally, the way out of the global crisis polysystem in conditions of globalization will
require a fundamental restructuring and modernization of the functioning of all basic systems of
modern humanity.

The decision of such a global problem, bezuslovno requires the direct participation of the
largest international structures - the United Nations (UN).

The beginning of a great work of the United Nations was the first World Anti-Crisis
Conference - WORLD ANTICRISIS CONFERENCE (WAC) in 2013 in Astana in the framework
of the VI Astana Economic Forum.

The conference was supported by the United Nations General Assembly (resolution A / RES /
67/197 of 21 December of 2012). Final documents WAC were among the official documents of the
68 session of the UN General Assembly (September 2013).

The initiative of the WAC and its very activity - a huge achievement Eurasian Economic Club
of Scientists (EEKU) and President of Kazakhstan, Honorary President of the Club NA
Nazarbayev. The club brings together representatives from 130 countries, many influential
international organizations, major international financial institutions, members of the club are the
12 winners of the Nobel Prize.
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The main outcome of the WAC were "Astana Declaration™ and the "Guidelines (concept) of
the World Anti-Crisis Plan". The concept was developed taking into account the proposals of the
international expert community, the UN Member States.

Development of the concept preceded by a huge work on the collection of proposals,
recommendations, analyzes and forecasts economic, environmental, social, political situations in
different regions of the world through the G-global - global expert-analytical, information and
communication platform based also on the initiative EEKU (www.group -global.org).

In preparation for WAC in the different countries was conducted nearly 30 conferences,
seminars, discussions, which were attended by experts from 190 countries.

Thus it can be stated that the concept of the World Anti-Crisis Plan is the result of active joint
fruitful work of governments, central banks, international organizations, financial institutions,
research institutions, non-governmental organizations and independent experts.

The content of the structural concept has been copied in several sections.

1. Analysis of the current situation in the world economy.

2. The principles of the World Anti-Crisis Plan.

3. Common approaches to overcome the lingering effects of the global financial and
economic crisis.

It highlighted some important areas of necessary global long-term anti-crisis measures (what
should be achieved):

« Sustainable development of the global economy;

» Reform of the international financial system and global governance;

* The development of human capital and the fight against poverty.

In each of these areas in the Concept were invited to form a group of organizations and
partners, who are most likely to affect the positive development of the corresponding direction. We
believe that the composition of the proposed group should bring:

Block 1. Sustainable development of the world economy

Goovrit (Group of the United Nations Development)

UNDP (UN Development Program)

International Trade Centre,

UNCTAD (United Nations Conference on Trade and Development).

UNDESA (Department of Economic and Social Affairs)

IMF (International Monetary Fund)

UN FAO (Food and Agriculture Organization)

World Bank, EBRD (European Bank for Reconstruction and Development), ADB (Asian
Development Bank) AfDB (African Development Bank), BRLA (Latin American Development
Bank), IDB (Islamic Development Bank).

Block 2.Reform of the global financial system and global governance

World Bank, EBRD, ADB, AfDB, BRLA, IDB

UNDESA (Department of Economic and Social Affairs)

IMF (International Monetary Fund)

Block 3. Development of human capital and the fight against poverty

WHO (World Health Organization)

ILO (International Labour Organization)

OHCHR (Office of the United Nations High Commissioner for Human Rights)

UNEP (United Nations Environment Programme)

UNESCO (United Nations Educational, Scientific and Cultural Organization).

UNDESA (Department of Economic and Social Affairs)

UN FAO (Food and Agriculture Organization)

World Bank, EBRD, ADB, AfDB, BRLA, IDB
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The authors of this article does not aim at a detailed summarization (paraphrase) Concept,
however, consider it necessary to focus on a few critical (according to the authors) of this concept.

An analysis of the current situation in the world economy.

Since the WAC has been more than two years, but serious changes and improvements during
this time did not happen.

The world economy still shows no signs of steady growth. This is due largely to the
tightening of both conditions in the financial markets and global political uncertainty (we can say
and sharper - global political anxiety), which affects the investment climate and business decisions.

Unemployment remains high (about 6%) - the unemployed in the world more than 200
million. It is expected that in the coming years this number will grow by another 20-25 million.
Especially worrisome that unemployment among young people is 13%. Currently, more than 75
million men and women under 25 years old are unemployed.

The slowdown in economic activity, low productivity, non-operation mechanisms to stimulate
the economy, falling wages and at the same time the rise in prices (which limits the consumption),
improper redistribution of income (hence the considerable unevenness of welfare levels of different
segments of the population) - all this characterizes the current state of the global economy whole. It
should be noted that the situation is somewhat better in developing countries (including the BRICS
countries, especially China and India). In general, developing countries in 2014 for the first time
surpassed the developed countries the share of global GDP!

Of course, the situation compared with what had been a few years ago improved. But it
improved, as we have already indicated, due poliativnyh, extraordinary measures.

That's right, a deep understanding of what is happening has allowed developers of the
Concept of the World Anti-Crisis Plan is sufficient to articulate principles that should be built this
plan.

1) Focus on countries with special needs: least developed countries with special needs: least
developed countries, groups and indigenous communities, developing countries, is not landlocked,
small island States: the struggle with the consequences of the crisis in these countries has a decisive
influence the fight against poverty and hunger.

2) Consolidation of the efforts of governments systemically important countries to reduce
global imbalances.

3) Improving accountability of multilateral institutions for the construction of flexible global
financial system and the emergence of new world reserve currency.

4) Promotion of serious reform of the Bretton Woods institutions in order to provide a greater
voice to developing countries.

5) Promote further structural reforms that encourage innovation and higher productivity due
to the transfer of knowledge and technology.

6) Minimizing restrictive measures for the development of world trade and cross-border
capital flow management.

7) Ensure that the measures to overcome the consequences of the global crisis consistent with
the principles of economic, social stability, and promote "green” and innovative development.

8) Consciousness priority social dimensions of sustainable post-crisis development by
supporting economic policies on employment and recognition of the role of social policy as a driver
of transformation.

9) Ensure equal access to further training, quality education and health care.

It is important to note that the proposed principles provide a common conceptual basis on
which every international organization, every state and territorial community can develop a package
of policy measures aimed at their specific situation on their priorities.
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In addition to the general principles of the Concept of the World Anti-Crisis Plan was
proposed by The developed system is the recommended basic measures (a total of more than
eighty), which were grouped into 12 blocks of problem:

- Contributing to the restoration of balance in the world economy;

- Economic growth, create jobs and increase productivity;

- Strengthening of international trade;

- Reforming the system of government borrowing and debt management;

- Develop a strategy of green growth;

- Reform of global governance;

- Reforming the global financial system;

- Encourage investments to create jobs;

- Improving the quality of health care;

- Improving the quality of vocational education;

- Increasing access to quality education in developing countries;

- The fight against poverty and hunger.

Introducing the concept - the first stage of the development of the World Anti-Crisis Plan.
The preparation of the draft plan is expected to attract the maximum number of international and
national organizations (some of them we have pointed out above). As a central coordinator is
invited to identify the ECOSOC (Economic and sotsialnyySovet UN) as the main body coordinating
the activities of 14 specialized agencies, 9 functional and five regional commissions of the United
Nations.

British Academy of Science and Higher Education. Matepuan nocrymnmi B pepakiuio 13.01.2016

Hanon Barabaner - PhD, Professor, Academician IAS HS, Academy of Natural Sciences, British scientific expert
Academy of Science and Higher Education
Murat Karimsakov - President of the Association "Eurasian Economic Club of Scientists" Deputy Head of the
International Secretariat of the G-Global

XAHOH BAPABAHEP, MYPAT KAPMMCAKOB
MHUPOBOU TIOJIMCUCTEMHBIM KPU3MC M KOHLEIILMWA AHTUKPU3MCHOI'O IINTAHA OOH,
Bputanckas AxageMust HayK M BBICIIEH MIKOJIBI, BemukoOpuTaHus

Pe3iome

B crathe paccMaTpuBAaIOTCSI OCHOBHI M TPHHIUIEI (opMupoBaHus MupoBoro AHTHKpm3ucHoro [lmana kak
cTpateruueckoro gokymeHta OOH, ompepemnsromero oOmrpie mOaXombl K MPEOTOJCHHIO MOCIEICTBHIA MHPOBOTO
IIOJIMCUCTCMHOT O KpI/I3I/IC8.. BI:II[eJ'I)HOTC)I Ba)KHefIIHHe HaHpaBHCHI/IH HCO6XOI[I/IMI:IX FJ'IO6aJ'ILHI)IX aHTI/IKpI/ISI/ICHLIX
JNEeWCTBUMN
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AHAJIN3 TEKYIIEA CUTYAIIUU B S KOHOMMKE KHATASI
N EE BJIMAHUE HA KA3AXCTAH

B npeocmasnennoti cmamose uccredyromes mexkyuwjue no3uyuu, MaKpoIKOHOMUYECKAs NOAUMUKA, NPOSHO3bL U
nepcnekmuguvl pazsumus Kumaiickoti Hapoonoii Pecnybnuxku - KpynHeuuie2o mope0o8o2o napmuepa u uHeecmopad
Kazaxcmana.

Paccmompenvl pesynomamul nepexooa Kumas x noaumuxe «HO80U HOPMATLHOCMUY C OMX0O0OM OM dKCNOpmA,
KaK OCHO8HO20 Opatieepa pocma. /lana oyeHka enusHue cumyayuu 6 Kumae na mupogvie mogaphvie u uHarHcosvie
PUIHKUY, a makaice Ha dkonomuxy Kasaxcmana

KuaroueBble ciaoBa: Mupogou uHeeCmMUYUOHHOU NPOYecc, IKCHOPM, CEKmop YCiye, pe@opmvl, OMKpbIMAs
9KOHOMUKA, GIUAHUE, PUCKU

Ikonomuxa Kumasn: mexywyue nozuyuu, npocHo3vl U nePCnEeKmMuesl

HecMmotpst Ha cHIKeHHE TeMIOB pocTa, Kurail ocTaercs ogHOW M3 Hanbolee JTUHAMHYHBIX
KPYITHBIX MHPOBBIX 3KOHOMHK. KuTall urpaer Bce BO3pacTaIONIYI0 POJb B MUPOBOH HSKOHOMHKE.
Crpana B 2014 rony Bnepssle Boilluia Ha 1 Mecto B mupe no BBII, ¢ yuerom IITIC. [Hons Kuras B
mupoBoMm BBII cocrasnsier 16,6 %, nns cpapuenus CHIA 3anumaet 2-e mecto (16,06% B MupoBom
BBII). C 2006 o 2014 rr. mpoucxoaui akTUBHbBIN pocT 00bemoB BBII Kutas, X0oTst Temiibl pocta
BBII 3amemmunuce ¢ 8% B 2013 no 6,8% B 2014 r. Hecmotpst Ha 310, nosist Kurtas B MUpoBOM
BBII ocraercst cTabuiIbHO BEICOKOH.

KuTaii akTHBHO ydYacTByeT B MHPOBOM HWHBECTHIIMOHHOM Iporiecce. B oOmem obObeme
mupoBbix [TMM Kutaii 3aHuMaeT nuaupyonme no3uuuu; 1oiau Kutas B rmo0albHOM NPUTOKE U
orroke [IMN mocturnm 10,5% u 8,6% coorBerctBenHo. [Iputok [IMM B Kutait 8 2010-2014 rr.
OBLT TUHAMUYHBIM.
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Pucynox 1. BBII Kuras

KHP ocraercs kpynHEHIIMM HMIPOKOM B MHpOBOW TOpromie. CoriacHO HCCIEI0BAaHUAM
Bcemuproro skonommveckoro (opyma Kwurait 3amsim 54-¢ mectro B 2014 1. mo wuWHACKCY
BOBJICUEHHOCTH CTpaH B MexyHapoaHyto Toprosito (The Global Enabling Trade Index), onepenus
npyrue pasBuBatomuecs crpanbl bPUKC. KHP sBisiercss kpynHEWIIMM B MHpPE SKCIOPTEPOM
TOBapOB, Ha JIOJII0 KOTOPOro npuxoauwiocs 12,3% B 2014 r.
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Kpome Toro, Kutaii akTUBHO BOBJIEYEH B MEXIYHAPOIAHYIO TOProBiItO yciayramu. Kurai
BOlIEN B 3-Ky JIMIEPOB-IKCIIOPTEPOB YCIYT: B CTPYKTYpE€ MHUPOBOIO SKCIIOPTa YCIYr Ha JOJIIO
Kuras npuxomurcsa 4,7%. Temnbl pocta 3Kkcmopra yciayr npeBbicwuin Temnsl pocta BBII u
HKCIIOPTa TOBAPOB, YTO TOBOPHUT O BO3pacCTaroliel poiin chepbl YCIYT U HOBBIX CTPYKTYPHBIX
U3MEHEHHUAX B 9koHOMuKe Kuras.

OcHoBHBIMU TTapTHepaMu KuTas B MeXIyHapOAHON TOPToBIIe SBISAIOTCS Haubojiee pa3BUTHIC
crpanbl: CIIA, I'onr-Konr, Anonus, KOxnas Kopes u ['epmanusi.

Top 5 partners in 2014 T
(exports, millfions of LFF5)
United States 297 105

China, Hong Kong SA&R 363 0848
Japan 149 410
Korea, Republic of 100 335

(3Ernany F2rFoz

Pucynoxk 2. OcHoBHBIE HanpaBiieHus 3kcniopTa Kuras

Hecmotps Ha Bo3pacraromtyro posnb Kutast B MUpOBON 3KOHOMMKE, CYIIECTBYIOT HEKOTOPBIE
Oapbepbl, KOTOpPbIE OTPAHUUMBAIOT JanbHeHmuii pocT KuTas: 3To moucK NOTEHIIMAIBHBIX PHIHKOB U
NOKynartesei, BBICOKUE TeXHUYECKHE TPeOOBaHUS U CTaHIApPThl, YCTaHABIMBaeMble 3apyOeKHBIMU
CTpaHaMH, IOCTYN K UMIIOPTUPYEMBIM pecypcam MO KOHKYPEHTHBIM LIEHaM U Jp.

Ilepexo0 K «H0O60II HOpMANbLHOCMUY) - 3AMedSIeHUe POCma U OmX00 Om IKChopmd, Kax
OCHO6HO020 Opaiigepa pocma

B 2015 rony poct BBII Kuras Bnepseie 3a yeTBepTh Beka ynai Huxke 7%. B 4 kBapraie poct
HEeMHOro 3ameuics 10 6,8%. Wrorossiit poct 3a 2015 rox cocraBui 6,9%. 3aMenneHue TeMIOB
pocTa HallMOHAJIbHON YKOHOMUKH MPOUCXOAUT Ha (DOHE U3MEHEHUS MOJEINN €€ Pa3BUTHS, aKIICHT B
KOTOPOW Teleph CMEIIAETCs C IPOU3BOCTBA M HHBECTULIUN B CTOPOHY MOTPEOJICHUS U MHHOBAITHIA.
[Io wroram 2015 roma, cexrop ycayr cocraBun 50,5% BBII crpanel. [lpm sTOoM noins
IPOM3BOJICTBEHHOTO CEKTOpa COKpaTwiach Oonee yeM Ha 2 m. m. 10 40,5%. Ecnu poct cekropa
ycayr yekopwiea ¢ 7,8% B 2014 1. no 8,3% B 2015 r., TO pOCT MNPOMBILUIEHHOIO CEKTOpa
3ameuicd ¢ 7,3 1o 6,1%.

Hogas ctpyktypa BBII otpaxkaer cmemieHue TpUOPUTETOB IKOHOMHUYECKON MOJUTHKH.
[Torpebnenne nomMamHUX X035HCTB cocTtaBmio 66,4% - Hanboznee Beicokuil ypoenb ¢ 2001 roxa.
Ero Bxman B mpupoct BBII coctaBun yxe 3,7%, Torna kak BKJIaJ HHBECTHITUN cocTaBui 2,7%.

Journal of Economy and Finance 24



- E,,, MupoBasi ’KOHOMHKA M MHTErPAllHOHHbIE NPOIEeCChI Nel (41)

7.8

7.6

7.4

12 12

7.2
7 7
6.9 4
6.8
i
6.6

Jan 2013 Jul2013 Jan 2014 Jul2014 Jan 2015 Jul2015 Jan 2016

o

Pucynok 3. lunamuxa temnos pocta BBII Kuras

[IpompbllTIEeHHOE MPOU3BOJICTBO MPOJOJKAET CHUXKATHCA, TOTJA, KAK CEKTOpP YCIYT pacTer.
ITo manueiM Caixin Media u Markit Economics, nmpousBoacteernsiii PMI B Kurtae B stHBape
cocraBun 48,4 MyHKTa, 4YTO BBIIIE AeKAOPhCKUX 48,2, HO TakKe CBUIETEILCTBYET O COKpAICHUU
JIEJIOBOM aKTUBHOCTH B TIPOMBINUICHHOCTH Ha (OHE TMOHWXKEHHUs crpoca. WHIEKC memoBoit
AKTUBHOCTH B TiepepabarsiBaroniei nmpompinuieHHocTH Kutast (manufacturing purchasing manager's
index, PMI) B siHBape Takxe cHu3mics. CHIKCHHE TTOKa3aTelssi MOATBEPINIIO OIMACCHHS PHIHKA B
OTHOIICHUH 3aME]JICHHSI TEMIIOB POCTa KUTAWCKOW YKOHOMUKH.

B saBape unaekc onmyctuics 10 49,4 nmyHKTa ¢ aekaOphckux 49,7 MyHKTa M OKa3aJiCs HIKE
HOsIOphckux 49,6 mynkra. Ha stom ¢one B KHP cHumxkaercs crtoumocth akmuii. Mexnay Tem,
obuIIMaTBHBIN WHIEKC JI cekTtopa ycnyr Kuras cocraBun 53,5 myHKTa, MPOTHUB JEKAOPHCKUX
54,4.

4,5% 9,0%

m Agriculture
m Construction
» Manufacturing

50,5% ]
m Services

= Transport

Pucynok 4. Crpykrypa BBII Kuras 3a 2015 1.

Hecmotps Ha 3ameienne s3koHoMukH, KuTaii ocraercs Haubosee npuBieKaTeIbHOM CTpaHo
JUIST MTHOCTpaHHBIX HMHBecTOpoB. B 2015 romy Kwuraii 3aHsn mepBoe MECTO B MHpPE MO 00BEMY
IPUBJICYEHHBIX HMHOCTpPaHHbIX HHBecTului. Ilo »tomy mnokaszaremo KHP Ttpagunnonno
muaupyet 24-it ron noapsia. Ilo o0beMy TpsSIMBIX MHBECTHIIMKA 3a pyOexx Kwuraill 3aHsI TpeThe
MECTO.

Ceituac Kuraii BcTymaet B mepuoja MHTeHCH(UKAIUU pedopM, METbI0 KOTOPHIX SBIISICTCS
IIOCTPOEHUE HOBOW CHUCTEMBI OTKPBHITOH HKOHOMUKHM. C LEIbI0 CTUMYJIMPOBAHUS IPUTOKA
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WHBECTHIIMI ObUTa 3amymieHa pedopMa MexaHW3Ma CO3JaHUs 30H CBOOOJHOW TOPTOBIIH,
MOBBIIICHUS YPOBHSI IPABOBOM 3aIIUTHI OM3HEca.

B npommom rogy o06beM NpsSMBIX MHOCTPAHHBIX WHBECTUIUN B KUTAMCKYI0O 3KOHOMHUKY
BBIpOC Ha 5,6% - 10 $126,27 mupa. [Ipu sTom npsiMeie nHOCTpaHHble HBecTHIMU KHP B npyrue
CTpaHbI BBIPOCIIM B MponuioM roay Ha 14,7% - no $118,02 mup.

Kuraii ocraercs nuaepom mupoBoil Toprosiu, B 2015 rogy Kurail 3aHsn nmepBoe MecTo B
Mupe 1o oowsemy 3kcropta. [lo uroram 2015 roma o0bem BHemHel ToproBiau Kutas coctaBui
24,59 tpnu rwaneit ($3,64 TpaH), uro Ha 7% HWXKe aHamoruuHoro mokaszatens 2014 roma. B
NPOILIOM TOAy 00BeM 3Kcmopra ymenpmmwics Ha 1,8% wm cocraBun 14,14 tpmH roaneit ($2,15
tpiaH). [Ipu aTrom ummopt ynan Ha 13,2% mo 10,45 Tpnn roaneit ($1,59 Tpin).

OOparaer Ha ce0s BHUMaHUE CTPEMHUTENbHOE Pa3BUTHE MHTEPHET-TOPrOBIIM, B MPOILLIOM
rogy ero oobem Bbipoc Ha 31,6% - 10 3,2 TpnH rwaned ($490 mapa). Dro  oTpaxkaer
PECTPYKTYpPHU3ALHIO CYIIECTBYIOIIEH MOJEIN BHEIIHEN TOPTrOBIIH.

250 227,5 224:1
200 =
2 150 M 182,2 177.9 —
=4 168,1 ' 164
=
£ 100
=
50
0
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==0==3kcnopr ==e==limnopr

Pucynok 5. /lunamuka 00beMOB dKcIIopTa u uMIiopta Kurast

Kuraii akTMBHO peanu3yer COOCTBEHHOE pPETHOHAIbHOE HKOHOMUYECKOE MapTHEPCTBO,
CTpaTerus BKIIIOYaeT B ceds GopMHpOBaHNE HOBOW TOPrOBOM CTPYKTYpPHI B paMKax JABYCTOPOHHHUX
COTJIAIIICHUH O CBOOOHON TOPTOBJIE, & TAKXKE B paMKaX HOBBIX MHCTUTYTOB, TAKUX KaK A3WATCKHMA
0aHK WHQPPACTPYKTYpHBIX HWHBeCTHIHMA. Kpome TOro crtouT oOTMeTHTh cTpareruio «Hobiid
[IlenkoBeIi MyTh», KOTOpasi HalpaBiieHa HA TO, YTOOBI CTUMYJIUPOBATH SKOHOMUYECKHI 0OMEH ¢
UCTOpUYECKUMU ToproBeiMu naptHepamu Kurast B FOro-Bocrounoit u LlentpanbHoit Azum.

Ha nanubiii moment Kurtail 3akmioumi coriameHduss O CBOOOIHON Toprosie modtu ¢ 20
CTpaHaMu BO BceM Mupe, Bkiatodast Hosyro 3enanauto, llseinaputo, Mcnanauio n Yunu.
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Pucynox 6. Yposens BnusiHust 3koHoMuku Kutas Ha crpans! [IA

Kpowme Toro, skonomuka Kurast umeer 6ombiioe BIusiHUE Ha Bce cTpaHbl LleHTpansHOl A3,
Bkiovasg Kazaxcran. B Omwkaifmem Oyaymem 3To BiausiHHE OyJeT TOJBKO pPacTH B CUILY
peanu3yeMbIX HHBECTUIIMOHHBIX, TOPTOBBIX U MHPPACTPYKTYPHBIX IPOEKTOB.

Maxkposkonomuueckaa nonrumuxa Kumas ¢ 2016 200y

Texymas ¢uckanpHas NOJUTHKA aJalTUPYeTCs K HOBBIM YCIOBHSM, M HallpaBleHa Ha
cTUMynHpoBaHue pocra. KoHcomumanusi Oro/pKeTa chirpaia claepKuBawlnyo poib B 2015 rony,
nedunut 6romkera coctaBui Beero 2,3%. B 2016 roay sxkoHOMHYECKasi CUTyaIus B CTpaHE KpaitHe
HENpocTasi — COXPAHAETCS TEHACHLHMS K 3aMEUICHMIO TEMIIOB POCTa KUTAMCKOW SKOHOMHKH.
[TosTomMy mnpaBUTENbCTBY OyaeT HEOOXOOUMO YBEIMYMBATH CTENEHb MOAJEPKKH 3KOHOMUKH,
napajuieIbHO CHMXKAsi HHBECTUIIMOHHBIE U ONIEPAIIMOHHBIC U3/IEPKKU PHIHKA.

[Io »5Toll mNpUyYMHE CHMKEHHWE YPOBHS HAJIOTOB W yBelWuYeHHe naeduumra Oropkera
3akoHOMepHBI. CoKpallleHHe HaJoroBOro OpeMeHu OyAeT CIOCOOCTBOBAThH YAYYIIEHUIO CHUTYallUd
Ha pbIHKE, CTUMYJINPOBATh KaK aKTUBHOCTh MHBECTOPOB, TaK M Pa3BUTHE HHHOBAIIHMA.

B 2016 rony nedunut 6romkera KHP cocraBut 2 TpiH roaneit (306 mMupa qoiutapoB), 4yTo
skBuBaieHTHO 3% BBII. Takum o0pa3zom, ¢uckanbHas mnonutuka Kwurtas Oyner wumerhb
KOHTPLMKINYECKUN XapaKTep.

Kurtaii npomomkaeT OTHOCHUTENBHO SKCHAHCUBHYIO MOHETapHYIO MOJUTHUKY, COBeplIas
peryisipHble BJIMBAHUS JIMKBUJIHOCTH, HO YCUJIMBAsl PEryJIMPOBAHHE PHIHKOB. DaKTUYECKH B3ST
KypC Ha CMSITY€HHE MOHETAPHOU MOJIMTUKHU C LENbI0 TOJAepKAHHUS SKOHOMUKHU CTPAHbI B YCIOBUSIX
3aMesIeHHs TEMIOB ee pocTta. B Gumxkaiimee Bpems nmonutrka LlenTpodanka Bps1 1M U3MEHUTCSI.

Hentpanbueiii bank KHP cBoumu neiicTBus MU OAIEPKUBAET KOPUAOP MPOIEHTHBIX CTABOK,
OJTHOBPEMEHHO CIIOCOOCTBYSI CHIKEHHIO M3ACP)KEK Ha MpHUBJICUYCHUE Y OAHKOB 3a€MHBIX CPEICTB.
Kuraiickue OaHku B sSHBape BbIAAINW KPEIWUTHI Ha PEKOpAHYIO cymmy 2,51 TpuiuMOHA IOaHEH
($385,40 Munnmapna), CHIIBHO MPEBBICUB OKUJIAHKS PhIHKA U yKa3aB Ha TO, 4To [IekuH coxpaHser
MSTKYI0 MOHETapHYIO MOJIUTUKY JIJ1s1 OOpbOBI € 3aTSHYBIIMMCS 3aMeIJICHUEM SKOHOMUKH.

OmnpouieHnbie Peiitep 53KOHOMUCTBI TPOrHO3UPOBAIA POCT HOBBIX KPEIUTOB /10 CEMHUJIETHETO
nvka B 1,8 TpuiutnoHa 10aHEH B sTHBape - BTpoe OoJIbIe Mo cpaBHEHHIO ¢ 597,8 Muiunapaa 1oaHeu
B JeKabpe.
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AHaJIUTHKU TPUIKCHIBAIOT POCT KPEAUTOBAHUS YCUJIMBLIMMCS BJIMBaHUSAM IEHTpOOAaHKa B
npenasepun Kuraiickoro HoBoro rosna B Hauane ¢eBpaisi, TpaIuIIMOHHONW TEHIEHIIMM KUTAHCKUX
0aHKOB BbIJaBaTh KPEIUTHI B HaYaJle Tojla U COKPAILEHUIO BAJIOTHBIX 3aiMOB KOMITAHHH.

AHaJIUTHKU TakKe MPUIMCHIBAIOT POCT HOBBIX 3aliMOB YBEJIMUYEHHUIO CIIPOCA HA UIIOTEYHBIE
KpEIUThbl, TaK KAaK ILI€Hbl HAa HEIBM)KMMOCTh BOCCTAaHABIMBAIOTCS, 4 IMPABUTEIBCTBO IBITAECTCS
YCKOPHUTh MH(PACTPYKTYypHBIE MPOEKTHI, YTOOBI MOJCTETHYTh AaKTUBHOCTh. OOBEM COLMAIBHOTO
(bUHAHCUPOBAHUSA - €IIe OJWH BaXKHBIM WHIUKATOP pocTa KpeautoBaHus B Kurtae - Beipoc 10 3,42
TPUJUIMOHA foaHed B sHBape ¢ 1,82 TpminoHa 1oaHeil B nexabpe. OOmmii arperar IeHEKHOU
Maccel M2 Beipoc Ha 14,0 mporeHTa - nuk 19 mecdneB - B ssHBape B T'OJOBOM BBIPaKEHUH,
IPEBBICKUB MPOTHO3 pocTa Ha 13,4 mporieHTa, a Takke mokaszarenb B 13,3 nporenTa B 1exaodpe.

WUudnsauus ocrtaercs HEBBICOKOM, OJHAKO POCT ILIEH Ha MNPOAYKTHl IMUTAaHUS BBI3BIBAET
omacenus. Muaekc norpeburenpckux neH (mHaekc undsauu, CPI) B Kutae B ssuBape 2016 rona
cocraBun 1,8%. AHanuTUKM, ONPOLIEHHBIE areHTCTBOM Reuters, MporHo3upoBanu pocT ypOBHS
uHuAnu B sHBape 10 1,9% B rogoBom ucuncienuu. B nexadbpe CPI cocraBuin 1,6%.

2

. 1.8

ann

Apr 2015 Jul 2015 Oct 2015 Jan 2014

Pucynok 7. Iunamuka ypoBas undsuun Kuras (%)

Lensl moTpebuTeneii BHIPOCIH CaMbIM OOJBIIUMH TEMIIAMH C aBTyCTa, HO CHJIbHEE
HAaCTOPa)KUBAaE€T POCT CTOMMOCTH MPOJIYKTOB nuTaHus Ha 4,1%, 4To SBIsAETCS MaKCHMalIbHBIM
poctoM ¢ niexkadps 2013 r.

[Tpu stom unaekc neH npousoauteneii (PPI) 8 KHP B sHBape yman B rooBoM BBIpaKCHUH
Ha 5,3%, 4TO TakKe OKa3zaJoch HM)KE NporHo3a B 5,4%, KOTOpBHIM NMpENCTAaBWINM aHAJIUTHKU. B
nekabpe 2015 roma PPI cokparuincs Ha 5,9%.

BonarunsHocte  Ha Ompxxkax ~ KHP  B0o300HOBWIach B IEpBBIE  HENENH  STHBAps
nociie cTaduiIM3ai B YeTBEPTOM KBapTaie. JIeToM Mpouuioro roja KuTaickue OUp Ky Mepexiin
KpyIHeWIee TMaJeHue: TOTJa KIIOYeBOW WHIEKC KuTaiickoit Oupxku Shanghai Composite
B TEUCHUE HECKOJIBKUX HeAenb yman Oonee dem Ha 40%. 3To, B CBOIO ouepedb, OKa3ajo
HEraTUBHOE BIMSIHUE HA ()OH/IOBBIC PHIHKH 10 BCEMY MUDY.

B xonne saBapst 2016 roma Kiro4YeBble KUTAWMCKHAE MHACKCHI OIMMYCTHUIUCH 10 13-MeCcsSYHOTro
MUHUMyMa Ha (oHE 3aMeIJICHHs] TEMIIOB pPOCTa JIKOHOMHUKH U OMACEHWH YCUJICHHS OTTOKa
kanutana. B menom ¢ uroHdg 2015 r. MHAEKC MOTEpsUl TOYTH TMOJIOBUHY KalWTAIW3aLUM.
Pacrnipoaka Obl1a ClIpOBOITMPOBaHA MAHUKOHM U3-3a JenreBeromeid Hedtr (10 $29,49 3a Gappenb) u
OMMACeHWU WHBECTOPOB, YTO BIACTH HE OYyIyT HCIOJB30BaTh TOCYJApCTBEHHBIC CPEICTBA IS
MOJJIEPKKU PHIHKA.

ITo ouenke Bloomberg, B 2015 r. uHOCTpaHHbIe MHBeCTOPHI BhiBeU U3 Kuras $1 tpau. bonee
700 xuTaiickux Xemk-(GoHIOB ObUTH JOCpPOYHO 3akpbIThl B 2015 r. CrmeactBueM 3TOro craia
orctaBka PykoBonutens kutaiickoit Komuccnu no perynupoBanuto poiaka neHHsix oymar (CSRC).
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Ocnabnenue kutaiickoi BamioThl K nosuiapy CIIIA wawamock mocne 11 aBrycra mpomioro
roja, koraa kutaiickuit LleHTpo6ank o0bsIBIII 0 Hauane peopMUPOBAHUSI OOMEHHOTO Kypca IMyTeM
MOBBIIICHUSI POJIM PBIHOYHBIX MeXaHu3MOB. [locnme 3TOro raHp B TeueHUEe Tpex AHEH ObLI
JIeBaJIbBUPOBAaH K Joiiapy B cymme Ha 4,6% - no 6,40 3a pommap. Benen 3a stuM kuTaiickas
BAJIIOTa YKPEIUISIACh M 2 HOAOPS JOCTHIIA TPEXJIETHEr0 MakcuMyma B 6,3154 3a $1, ogHako 3arem
€e Kypc BHOBb HayaJl 11aJiaTh.

W ecnu panplie 10aHb paccMaTpUBaJICS B OCHOBHOM B IMPHUBS3KE K JIOJIIapy, TO B CEpeilHE
JeKadps MpOIUIOro rojaa BiacTu Kurtas NMpHUHSIIM pelIeHHE MPHUBS3aTh Kypc I0aHs K TOPTroOBO-
B3BEIICHHON KOpP3UHE.

MNHuBecTopbl 00€CTIOKOEHBI TEM, YTO OTTOK KamurTaiga u3 KuTas W MombITKa MPEeIOTBPATUTH
JIEHCTBUSI CIIEKYJISTHTOB HMCTOIIAT pe3epBbl CTpaHbl. B 3Toit curyanmu Kurtait OyneT BBIHYXKICH
pe3K0o 00eCIeHUTh CBOIO BaMOTY. Ha Hawanmo ¢eBpalis BaIIOTHBIE PE3EPBHI CTPAHBI cCOCTaBUIM 3,23
TPUJLJTMOHA JOJIJIAPOB - CaMbIi HU3KUH TToka3aresnb ¢ Mast 2012 ropa.

3,8
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34
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Pucynok 8. BamtoTHsie pe3epBbl cTpaHbl

Ha ¢one yxynmeHnus OXHIAHUA OTHOCHUTEIBHO pPOCTa KHUTAHCKOW SKOHOMUKU H
CIPOBOIIMPOBAHHOTO 3TUM OTTOKA KamuTalla, Kypc I0aHs K J0JUIapy OMYCTUIICS 10 CaMOr0 HU3KOIO
nokasaress 3a nocieanue nath jer. Llenrpodank KHP npeanpuauMaer akTHBHBIE WHTEPBEHIIMU
JUTSL 3aIIMTHI HAIMOHAJILHOM BaJIIOTHI OT JajibHEIIero o0ecieHuBaHusl.
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Pucynok 9. lunamuka kypca gomnapa CILIA k kuTalickoMy 10aHIo
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Ilpozno3zsl pocma kumaiickou 3konomuxu 6 2016 200y

B 2016 romy mnpornosupyiorca  Oonee Huszkue temnbsl pocta  Kwuras. CormacHo
odurmansHomMy nporrosy Ilekuna skonomuka Kurtas B 2016 roay BwipacteT Ha 6,5-7%. I'maBa
HanuonanpHoit komMuccuu MO pegopMaM M Pa3sBUTHIO MpPU3HAT 3aMeJIeHHEe pOCTa BTOPOU
SKOHOMHUKHM MUpa U B Tekymem ronay. [losunus Brnacteii KHP coctouT B TOM, 4TO 3amensieHue
CBSI3aHO CO CTPYKTYpPHBIMH pedopmamu, HEOOXOJUMBIMU JIJIsi H3MEHEHUSI SKOHOMHYECKON MOJIeNn
crpanbl. Mexay teM, MB® npornosupyet poct 3xoHomuku Kutas Tonbko Ha 6,3%, a B 2017 — Ha
6%.

OxoHomuctel Bb B konue 2015 roga yxXyamuiad TpPOTHO3 JIS KUTAaWCKONM 3KOHOMUKH,
OTMETHUB, UYTO OKUJAIOT MOCTENeHHOTo ociadnenus pocra BBIT KHP. Ha 2016 rox mporuo3 pocra
cHikeH ¢ 7% 1o 6,7%. B 2017 rogy sxonoMmuka Kuras BeipacTer Tosbko A0 6,5% BBII BMecTo
paHee 3arutaHupoBaHHBIX 6,9%. Kak moscHsior sxoHomuctsl BB, poct BBII B Ommxkaiimue tpu
roja OyneT 3amMenssaThes Ha GOoHE MPOAOHKAIOIIErOCs U3MEHEHUS! MO SKOHOMHYECKOT0 pocTa
B T10J1b3y BHYTPEHHETO MOTPEOJICHUS U ChEPhI YCIYT.

ArentctBo Moody’s mporaosupyet poct BBII B 2016 roay Ha 6,3% npotus 7% B 2015 rogy.
ODCP oxunaer pocta Ha ypoBHe 6,5% B 2016 roxy.

Bauanue cumyayuu 6 Kumae na ’xkonomuxy Kazaxcmana, mupoevie moeapuvie u
dunancogwie pvinku

Pucky KuTaliCKOM D3KOHOMHMKMA B IIEPBYIO OYEpelb pPAaCIPOCTPAHAIOTCS Ha MHUPOBbIE
(¢buHaHCOBBIE M ChIpheBbie phiHKKH. B Hauane 2016 roga waaekc lllanxalickoli (hoHIOBOW OMpKH
ynan Oonee yem Ha 14%, unnexc IsHpwKkIHbCKON OMpsku moTepsit cBbime 18%. ITockonbky 31TH
TOProOBbI€ IUIOMIAJIKK BXOJSAT B JECATKY KPYMHEWIINX (UHAHCOBBIX LIEHTPOB MHpa, OOpyLICHHE
KUTAWCKUX WHJIEKCOB BBI3BAIIO OMACEHHS O OJIM30CTH HOBOTO II100AIBHOTO (PMHAHCOBOTO KpH3HCA.
3a nocnenuuil rog B Kutae JonHys my3plpb HEIBHKMMOCTH, IPOU30LIIO 3aMETHOE 3aMENJIEHHUE
HYKOHOMHUKH, 00Basl (POHIOBOM OUPKU M HEOXKHIAHHAS ACBATbBAIINS FOAHS.

Ha mepBoit paGoueii Hegene 2016 1. Toprm Ha KUTAWCKUX (DOHIOBBIX OHMpIKax
OCTaHABJIMBAJIMCH JIBAXbl U3-3a PE3KOr0 MaJCHUS KypCcOB akuuii. B 1eicTBre BCTymnan MEXaHU3M
ABTOMATUYECKOTO MpEeKpalleHusi KOTUPOBOK, KOTOPBIA cpabaThIBaeT MpH KosieOaHUU OMpP>KEBBIX
UH/IeKCOB Ha 7%. JlaHHBIN OMPIKeBOIl cIaj CBA3BIBAIOT C OUEPETHOM JeBaIbBallUei I0aHs, KOTOPYIO
HeoxumaaHHo mpoBen Hapoxnsiii Oank Kwutas. Takyro neBanbBamio HHBECTOPHI TMMOYUTAIH
MOJTBEPKICHUEM TOTO, YTO SKOHOMHUKA CTPaHbI cladee, 4eM MPenoiaraioch.

HecMoTpst Ha TO, 4TO (OHAOBBINH PHIHOK KuTas mo KamuTaau3alu, TO €CTh COBOKYITHOM
CTOMMOCTH aKIIHii, 3HAUUTENBHO ycTynaeT amepukanckomy (Illanxaiickas Oupra coCTaBisieT BCEro
gerBepTh Hblo-Mopkckoii), ¢punancossie HoBocTH n3 KHP OKa3bIBAaloT MTHOBEHHOE BIIHSHHE HA
MHUPOBBIE PHIHKHU.

[IpoGnembr Ha QoHmOBOM phiHKE KwuTas CHpoBONHMPOBAIM pPacHpofa)kd HA MHUPOBBIX
GboHIOBBIX phIHKAaX. AMepukaHckuii mHAeKC S&P 500 mo uroram mepBbIX YeThIpeX AHEH roma
norepsn 4,9%. Oomemuposoit nungexc MSCI All-Country World ynan na 5,2%, 3T0 camblii mimoxoi
pe3ynbTaT A Hayana roja ¢ 1998 r. CoBokymnHas KanuTaau3aiusi MUPOBOTO PhIHKA COKPATUIIACh C
Havaya roja Ha $2,5 TpiH.

N3-3a omacenwuii, 4To MpoOJIEeMbl B KUTAMCKON YKOHOMHKE €IIe OO0JIbIIIe YMEHBIIAT CIpOC Ha
ChIpbE, TPOJIOKUIIOCH CHIDKeHME 1ieHbl Ha He(Th. Ha $3,73 ynana vedrts Brent — ¢ $37,28 na 31
nexadbps 2015 roma go $33,55 na 8 saBaps 2016 roma. CeipbeBoii nHAeKe Bloomberg o0Banwmiics 1o
ypoBHs 1999 rona.

B Ommxkaitiiem OyayieM cOOBITHS B SKOHOMUKE M Ha (PMHAHCOBBIX phIHKaxX Kutas OymyT
OTIpEICNIATh KOHBIOHKTYPY Ha MHPOBBIX (UHAHCOBBIX U CBHIPHEBBIX phIHKaX. JlampHeiimiee
3aMeJUIeHne MpoMbliieHHoro npousBojacTtBa B KHP Oyner HeratuBHO cKa3biBaThCs Ha IleHAX
HEPTH.
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Kpome toro 3amennienne sxoHomMukn KHP Hecer 3HaumTenbHble pucku minga Kaszaxcrana, B
MEPBYIO OUEpeb 32 CUET CHIKEHUS IKCIIOPTA.

Toprosins Kazaxcrana ¢ KHP Beipocina 3a nepuozg 2009-2014 rr. B 1,8 paza: ¢ 9,5 mupa. qos.
1o 17,2 mapn. nomn. B 2014-m. O1tu 1iudpbl CBUACTENBCTBYIOT O COXPAHEHUH BaKHOCTH TOPTOBO-
SKOHOMHYECKHMX OTHOIIeHuN ¢ Kuraem miisa passutus skoHomukn Kazaxcrana. Ciieryer OTMETHUTS,
4yTo moias ToproBiu ¢ Kutaem B o0miem ToBapoobopote Bbipocha - ¢ 13,2% mo 17% B 2013-Mm,
HECKOJIbKO cHU3MBIIKUCH B 2015 roxy, no 13,9%, BciaencTtBue majeHus cropoca Ha Ka3axXxCTaHCKUE
MeTaliel 1 HedTh. Kpome Toro, 3HaUMTeIbHOE MaJeHUE IIEH Ha 3TH TOBApPHI BHI3BAJIO CHIDKCHUE
TOPTOBJIHU B JIEHEXKHOM pazmepe. Takum obpazom B 2015 rony Kazaxcran ObI1 HETTO-UMITIOPTEPOM
B Toprosie ¢ Kuraem, a 00bembl 3xcriopta ynanu Huke ypoBas 2009 rona.

Hons Kutass B oTedecTBEHHOM »3Kcnopre cHuzuiack ¢ 13,6% no 12%, 4dro cBsizaHo ¢
3aMeJIEHMEM TEMIIOB 3KOHOMHUKM 3TOH cTpasbl 10 6,8% B 2015 rogy M COOTBETCTBYIOIIMM
CHIDKEHUEM cripoca Ha cbipbeBble TOBapbl. Muaekc PMI Kutas ¢ mapra 2015 roga Haxogutcs B
oTpulatenbHol 30He. Kpome Toro, onaceHus BbI3bIBAET MaJICHUE LIEH MPOU3BOUTENECH TOBAPOB.

NMnopT KHATAMCKUX TOBapOB, HECMOTPS Ha HEKOTOPOE YMEHBIIIEHUE B MOCIEAHHE 2 TOJa,
yBenuuuics B 1,4 paza k 2009 rogy, 4to 3aMeTHO OOJbIlIe B CPABHEHUH CO MHOTHMMHU JAPYTHMMHU
TOproBeiMu naptHepamu. Jlons nmnopra u3 Kuras ysennunnace: ¢ 12,7% B 2009 rony no 16,8% B
2015-m.

Oxcrnopt B Kuraii mpeacTaBieH B OCHOBHOM HE(PThIO M ra30M, MUHEPAIBHBIMUA PECypcaMu U
MeTaJlJIaMH, a WMIIOPT COCTOMT TJIABHBIM 00pa3oM W3 TMPOAYKUIUU oOpadaThIBaroIIei
MPOMBIIIIEHHOCTH U MOTPEOUTENHCKUX TOBAPOB.

B Onwxkaiimem OyaymeM pa3BuTHE HHQPACTPYKTYPHl C MOMOINBIO TOCYAAPCTBEHHBIX H
YaCTHBIX MHBECTULIMN HE TOJBKO 00ECHEYUT JOJITOBPEMEHHbIN AKOHOMUYECKUH POCT, HO U OyAeT
CrocoOCTBOBAaTh Pa3BUTHIO BHEIIHEH M B3auMMHOW ToproBiu KaszaxcTaHa B ImiiaHe ydacTus B
peanu3anny KUTaCKOW MHUIIMATUBBI « DKOHOMHUYeCcKHil nosic [llenkoBoro mytu.
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Pucynoxk 10. Jlnunamuka B3anmuoi Toprosinu PK u KHP

3aMensieHHe KUTAWCKON SKOHOMHMKH OyJeT HETaTMBHO CKa3bIBaThCsA Ha JUHAMUKE SKCIOPTa
KazaxcrtaHa, Tak Kak €ro OCHOBY COCTaBJISIIOT ChIPbEBBIE M IMPOMEXKYTOYHBIE TOBAapbl, KOTOPHIE
UCIIOJIB3YIOTCS B KHUTAWCKOM IPOMBILIICHHOCTH. JlanpHenniee CHUKEHHE ITPOMBILUIEHHOTO
npon3BojicTBa B KHP Mo)keT 3HaUMTEIbHO MOBIUATH HAa BHEITHETOPTOBLIi 000poT PK.

CrouT OTMETHTH TO, YTO BO B3aMMHON Toprosie yciayramu KazaxcraH sBiseTcs HETTO-
skcropTepoM: a 9 mecsieB 2015 roma 00beM dKCIOpPTa YCIYT cOCTaBM Oosiee 1,2 Mip. 1oiapoB
CIIA (26,2% ot obmero skcnopta yciyr). [Ipu stom umnopt ycryr u3 Kutas coctaBuil Bcero
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311,2 mun. pomnapoB CIIA, uto cocraBuser 3,7% OT COBOKYMHOTro oObema 3KcmopTa. 3a
aHasiornuHelii nepuof 2014 roga sxkcnopt yeiyr coctasui 1,07 mupa. gomnapos CIIA, a umnopt —
416,5 mmu. momapoB CHIA. Takum oGpaszom, B 2015 romy moOJOXKHUTETbHOE CallbI0 TOPTOBIH
ycayramu Mexny KazaxcrtanoMm n Kutaem 3HaUMTEIbHO YBEIUYHIIOCH.
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Pucynox 11. Jluramuka BajgoBoro npuToka nHBecTUIni 13 KHP

Kpome Toro, Kutait siBiisieTcst OlHUM U3 KPYITHBIX HUHBECTOPOB B Ka3aXCTAHCKYIO YKOHOMUKY.
HecMmotpst Ha TO, 4TO OOJNBIIYI0O YacTh ITHUX CPEACTB COCTABIAIOT MeHee BonaTwibHble [1MU,
YXyALIEHHE MaKpOIKOHOMUYECKOW OOCTAHOBKM MOXKET BBI3BaTh OMPENEICHHBINH OTTOK KaluTaia.
3ameienne 3koHoMuK Kuras u Kazaxcrana yxe cka3anochb Ha MHBECTULIMOHHBIX MTOTOKAX MEXKIY
nBymMsi ctpaHamMu — 3a 9 wmecsameB 2015 roma Obln 3adUKCHpPOBAaH HETTO-OTTOK TIPSIMBIX
UHOCTpaHHBIX MHBecTULWi. [lo cocrosHuio Ha koHen ceHTAOps 2015 roma, Kazaxcran Hakomwi
6osee 13 Mapa. mpsAMbIX HHBeCTUITUH U3 KuTasi.

B Hacrosiee Bpems, OCHOBHBIE HMHBECTULMOHHBIE NMpoekThl kuTaiickux THK cBs3aHbl €
TOIUIMBHBIM KOMILJIEKCOM, MpEXJe BCero ¢ ao0blued HepTH M mpHpoaHoro rasza. OpHako B
Onmwkaiiiiee BpeMsi OXHJIACTCS YCUJICHHWE HMHBECTUIIMOHHBIX IOTOKOB B JpYyrHe OTpaciu, B
YaCTHOCTH, TPAHCIIOPTHYIO HH(PACTPYKTYPY U JIOTHUCTHUKY.

AO «HYX «baiitepex» n «CUTHUK I'pynn» 3akmounnn CorjameHue Mo COBMECTHOMY
yuactuio B Kazakhstan Infrastructure Fund, Opun mommucanbl pamounoe CornamieHue o 3aiime
mexay TOO «Macanbckuil ropHO-000TaTUTENbHBIM KOMOMHAT» U KuTaiickum 0aHKOM 3KcIopTa-
uMrioptra W pamouyHoe Cornamenne Mexnay koprnopanuend «Eurasian Resources Group» wu
lNocynapctBernHbIM 6aHKOM pa3BuTus Kurasi.

AO «HammonanpHoe areHTCTBO 1O AKcnopTy U uHBecTUlnsIM «KAZNEX INVEST» u donn
«IlenkoBBI MyTh» 3aKIOYUIM MemopaHAyM O B3aMMOIOHMMAHUM W B3aWMOJICUCTBUU TIO
CO3/IaHUIO  CIEIHUAIBHOTO  HMHBECTUIIMOHHOTO  (oOHAA A MPOEKTOB  HUHAYCTPHAIBHO-
MHHOBAIIMOHHOTO coTpyaHuuectBa, a mexay AO «HK «Acrana DKCIIO-2017» u Kwutalickum
010pO MEXIYHApOIHOTO TYpHU3Ma MOANKUCAH MEMOPAaHAYM O cOTpyaHudecTBe. Eile 1Ba JoKymMeHTa
ObUTH TOANUCaHbl ¢ KuTakckol ctopoHoil AO «Actrana LRT»: ¢ T'ocymapcTBeHHBIM OaHKOM
pa3Butus Kuras — cornamienue o 3aiime u ¢ koncopuunymom kommnanuiit KHP - EPC-konTpakr.

Tonpko 3a mocneAHME JBa TOAa MOAMMCAHBI IBYCTOPOHHHUE KOHTPAKTHI Ha OOIIYI0 CyMMY
6onee 70 wipn. pommapoB. B paznmmuHbIX  cdepax cTpaHbl 3aKimoumiIM - cBbime 250
MEXIPaBUTEIbCTBEHHBIX U MEKBEJOMCTBEHHBIX COTJIAILICHUM.

OTaenpHO MOXKHO OTMETUTh MHUIMATHBY «OAMH TOAC, OAMH IyThb», Ul peaau3aluu
KOTOPOM YXK€ CJeNaHbl TaKWe IIard, KaKk SKCIUTyaTalus JIOTMCTUYECKOrO TEepMHUHala B IOPTY
JIsHptoHBraH (Yepe3 Hero yxe NpoxoauT mopsaka 250 ThIC. KOHTEHHEpPOB, a B ONMKanIIeMm
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OyaIylieM IJIaHUPYETCS YIBOUTHh 3TH OOBEMBI), CTPOUTEILCTBO aBTOMOPOTH «3amaaHblii Kurait —
3amaguas EBponay, G yHKIIMOHHPOBAHUE MEXKIYHAPOTHOTO IIEHTpa «XOproc» u ApyTue.

Mexny crpanamu EBpomeiickoro coro3a m A3uMaTcko-THXOOKEaHCKOTO PETHOHA €XKEroJIHO
KYpPCUpPYET OKOJIO IIECTH MUJJTMOHOB KOHTeHHepoB. Ceifyac OCHOBHAs 4acTh ATOTO MOTOKA — OKOJIO
98% - mepeBo3uTCcs MOpPCKHM (HJIOTOM uepe3 3apyOekHble MOpThl. BmecTe ¢ TeM, TpaH3UTHBINA
CyXONyTHBIA MapumpyT uepe3 KazaxcraH HaMHOro Kopodye MOpPCKOro mnyTtu. Tenepb
TPAHCIIOPTUPOBKAa TOBAPOB BO3MOXHA B TEYEHHE JABYX HEIENb. OTO CTpaTernyecKoe
IPEUMYIIECTBO SBJISIETCS KIIOYEBBIM YCJIOBUEM Al oOpa3oBaHusi Mexnay AcrtaHod u IlexkuHoM
TPaHCHALIMOHAJIBHOTO TPAH3UTHO-TPAHCIIOPTHOIO aNbsIHCA.

CIIMCOK JIMTEPATYPbI

1 World Bank database http://data.worldbank.org/country/china

2 UN Comtrade http://comtrade.un.org/

3 IMF World Economic Outlook, October 2015 http://www.imf.org/external/pubs/ft/weo/2015/02/index.htm
4 Crarucruka BHemHeH Toprosiy, Komurer ramoxxeHHoro kourpoist M@ PK,

5 Cratucruka BHeniHero cekropa Hb PK

6 Komurer o craructuke Pecniy6mmkn Kazaxcran

AO «MHCTUTYT 3KOHOMHMYECKHX HCCIe0BaHuil». MaTtepuan noctynun B pegaxmuio 25.03.2016

Ammpic6aeBa C.H. - m.3.H., mpodeccop, aupekrop lleHTpa MaKpOIKOHOMHYECKUX U MPHUKIATHBIX SKOHOMHKO-
MaTeMaTHueckux uccienoBanuit AO «MHCTUTYT SKOHOMUUECKUX uccienoBanuii» Kasaxcran (AcraHa)

Kam3un A.A. - ctapmuii axcniept LleHTpa MakpOIKOHOMHUYECKUX U MPUKJIAAHBIX 3KOHOMHUKO-MaTeMaTHYECKUX
uccnenoBaiuit AO «IHCTUTYT S5KOHOMUUECKUX UCCIIEAOBaHUI»

Amumesa XK. - MarucTp MupOBON 3KOHOMUKH

S.N. ALPYSBAYEVA, A.A. KAMZIN, ZH. ALISHEVA
ANALYSIS OF THE CURRENT SITUATION IN THE ECONOMY OF CHINA AND ITS IMPACT ON
KAZAKHSTAN JSC Economic research institute, Astana

Pe3iome

In the present article examines the current position, macroeconomic policy, forecasts and prospects of
development of the Chinese People's Republic - the biggest trade partner and investor in Kazakhstan.

The results of China's transition to a "new normal™ politician with a departure from exports as the main driver of
growth. The estimation of the impact of the situation in China on world commodity and financial markets, as well as the
economy of Kazakhstan
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b.5.PAXMAHOB

BJAUAHUE BHEHIHUX UTHCTUTYHUOHAJIBHBIX ®AKTOPOB HA
COIHUAJIBHO-O9KOHOMUWYECKOE PAZBUTHUE PECITYBJIUKHA
Y3BEKUCTAH

B Oannoti cmamve paccmompenvl HeKOMOpble GHeuiHue UHCIMUMYYUOHANbHbIE (YAKMOpyL, Onpeodensujue
coyuanvbHO-3KOHOMUYeckoe paszeumue  Y30exucmana. Ilpeocmaenen SKOHOMUYECKUN  AHAU3  AKMYANbHOCHU
BbIOPAHHBIX UHCIMUMYYUOHATLHBIX (PAKIMOPO8 U MemodOM IKOHOMEMPUUECKO20 AHANU3A 8bIABNEHA MOOENb, KOMOPAs, &
C6010 0uepedb, uHmepnpemupyem cmenetb GIUAHUA UHCIMUMYYUOHATLHBIX (PAKMOPO8 HA COYUATLHO-IKOHOMUYLECKOe
paszsumue cmpanvl. Pe3ynemamul 0aHHOU MOOenu Onpedenunu pao peKoMeHOayul no co8epuleHCmeo8aHuio OAHHbLIX
Gaxmopos u coyuanbHo-3KOHOMUYECKOU cpedbl

KiroueBble cjioBa: Brewnue uncmumyyuonanvhsle paxmopuwl, IIAU, oucnepcuonHwiil ananu3s

OOwIen3BeCTHO, YTO pa3BUTHE JIOOOH HSKOHOMHUYECKOW CHCTEMBI ONPEACISIOT sl
MHCTUTYIIHOHATBHBIX (DAKTOPOB, Cpeid KOTOPHIX YACTO BCTPEUAIOTCS M UCCIIEAYIOTCS (hopMalbHbIE
BHYTPEHHHE M BHEIIHHME (aKTOphl. 3adacTylo, B KadecTBE aHaiuu3a OepyT Takue
WHCTUTYI[HOHATIbHBIE (aKTOphl KaK 3aKOHOJAATENbCTBO, CHUCTEMY YIIPaBJICHUS, KOTOpHIE, B
NPUHIUIE, U ONPEACIAIOT MOBEICHUE SKOHOMUYECKUX CYyOBEKTOB Ha TEPPUTOPUU CTPAHBI.

B nanHOI craThe, 32 OCHOBY HAILIETO HCCIENOBAaHUS OBUIM B3ATHI (AKTOPbI, KOTOpPHIE
KapAMHAJIBHO HE OIpPEAESAIOT COCTOSHHUE SKOHOMMUYECKOM CHCTEMBI, HO MOTYT BIHATH Ha
COLIMAIbHO-3KOHOMUYECKOE PA3BUTHUE CTPAHBI.

[lenpto aHHOTO UCCIENOBAHMS SIBISETCS BBISBICHHE BHEIIHUX MHCTUTYLHOHAJIBHBIX
(bakTopoB, KOTOpBIE HanboJIee CUIIHHO BIUSIOT Ha COLMAIbHO-DKOHOMUYECKOE pa3BuTue. B 1anHOM
cillyyae, B KauecTBE JETEePMHHAHTA COIMAJIbHO-3KOHOMUYECKOTO pa3BUTHUS ObLI ONpesesieH
MaKpO3KOHOMUYECKH mokazatens, BBII Ha nymy Hacenenusi. MHCTpYMEHTOM JOCTH)KEHUSA
JQHHOM LENM IIOCIYKUT DKOHOMETPUYECKUN PErPECCUOHHBIM aHalU3, KOTOPBIA U OIPEIEIUT
3aBUCUMOCTb NIEPEMEHHBIX, HAWIYUIIYI0 MOoJenb. M, camoe IiaBHOE, JaHHBIM aHAIU3 ITOMOXKET
HaM MOATBEPAUTH WM OTBEPTHYTH CTOJIb NOMYJISIPHYIO TUIIOTE3Y, YTO COLMAIbHO-DKOHOMUYECKOE
pa3BuTHE CTpaH c Ooraroii MHUHEpaJIbHO-CHIPHEBOM 0a30il ompenensieT KOHBIOHKTypa IIeH Ha
COOTBETCTBYIOIINE IPOAYKTHI.

B pamkax uccienoBaHust ObUIH B3SITHI CleyIOIINE (DaKTOPbI:

(y) X, — BBII na mymry nacenenus (nosur.CIITA) X7 — 4nCTask MUrpaLus

X, — 4UCTBIE TEKyIIHe TpaHcPepThl u3-3a pyoeka (MiH. | Xg — moka3aTens oQHUIInaIbHOW MOMOIIM Ha [ETH Pa3BUTHS
nomt.CHIA) (OI1P), (moxn.CILA)

X3 — TUHCTBIH TPUTOK TPSAMBIX HHOCTPAHHBIX

Xg — IPUTOK HHOCTPAHHBIX TYPUCTOB
nuBectuiuit (rmat. bamanc B ek. momn. CIIA, miH.) P P P

X4 — 3KCHOpT rasa (MipA. Ky0. METpOB)

Xs — niena Ha xyonok (70t CIIIA 3a ToHHYy)

Xg — nmmopT (% ot BBII)
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AKTYabHOCTh HCCIIEIOBAHUS JTAHHBIX (DAaKTOPHBIX MPHU3HAKOB (IIEPEMEHHBIX) O0YCIOBIICHA
SKOHOMMYECKOH 3HAUMMOCTBIO, a TAK)KE U3YYEHHUEM TPYAOB KJIACCUKOB MHCTUTYI[MOHATIU3MA.

Onupasice Ha Tpya T. Bebnena «2ddexr Bebnena»[l], rae oH ompenenseT MCTOYHUKOM
0J1arocoCTOSIHUSL HEKYIO CTOUMOCTB, KOTOpasi BHIPAXKAETCsl B CIIOCOOHOCTH OJ1ar IPUHOCUTH MOJIB3Y
o0IIecCTBY W JIMYHOCTH, M OMpEJENn BhIOpaTh B KaueCTBE 3aBHCHMON W TJIaBHOW MEPEMEHHON
corManbHO-3KOHOMUYecKoro pas3Butus, BBII nHa nymy Hacenenus. BeiOop maHHOTO TMOKazaTess
OOyCIIOBJICH €Ie ¥ TEeM, 4YTO TEMIl SKOHOMHYECKOTO pOCTa BO MHOTOM OOBSCHSIOTCS
KOJIMYECTBEHHBIMU U3MEHEHUSMHU YBEJIMYCHHSI IPOU3BOACTBA U MOTPEOIEHUSI TOBAPOB U YCIIYT.

Uuctele Tekymme TpaHCHEPTHI SBISIOTCS A SKOHOMHUKH Y30eKHcTaHa HeMaJlOBa)KHBIM
UCTOYHUKOM MPUTOKA BaJIOTHI, a TAaK)KE COIMAIBHO 3HAYUMBIM HMHCTPYMEHTOM JJisi Pa3BUTHUS
JIOMAIITHUX XO03SHCTB, MOBBIIIECHUS OJIATOCOCTOSHUS HaceleHus B o0macTax PecmyOnuk.

YHCThI MPUTOK MPSIMBIX MHOCTPAHHBIX MHBECTHIIMA MPUBHOCUT OOILECTBY U TOCYIAPCTBY
OTPOMHYIO TONIb3Yy: 1) WCHonb30BaHWE 3apyO0eKHOr0 KamuTalla W WHBECTULIUN YBEIMYUBAIOT
MOCTYIJIEHUSI B MECTHBIE OI0/KETHI; 2) 3apyO0e)KHbIE HHBECTHIIMH MOBBIIIAIOT HAYYHO-TEXHUYECKUN
MOTEHIIMAN CTPaHbl; 3) MEKIYHAPOIHBIM KamHTald CIIOCOOEH [aTh HMITYJIBC PECTPYKTYpPU3ALUN
SKOHOMMKH,  PACIIMPEHHUIO  WHHOBAIIMOHHOM  JEeSTEeNbHOCTH, CO3JaHUI0O  PBIHOYHOM
UHPPACTPYKTYPHI; 4) cO3/]aHNE HOBBIX PA0OYMX MECT B HAIIMOHAJILHON YKOHOMHMKE; 5) 3apyOeKHBIN
KaluTaja MO3BOJISIET MOBBICUTh 3KCIOPT M KOHKYPEHTOCIOCOOHOCTh, YCKOPHUTh MPOIECC BBIXOJa
OTEYECTBEHHBIX IIPEANPUATHI HA MUPOBOM PBIHOK U JP.

OKCHopT Tra3a W 1I€eHa Ha XJONOK, JaHHble (aKTOphl SBJISIOTCS IOKa3aTeasiMu
KOHBIOHKTYPHBIX KOJICOaHMII Ha MHpPOBOM pbIHKE. JlaHHBIE TMPOLIECCHI OTHOCWIHCH K
KOHBIOHKTYPHO-CTATUCTUYECKOMY MHCTUTYIMOHANM3MY Y. Mutuennal2].

Nmmopt. O0men3BecTHO, YTO Y30E€KUCTaH CTPEMUTCS AUBEPCUDUIIMPOBATH HAIIMOHATBHYIO
SKOHOMHKY TOCPEICTBOM  JSKCIIOPTOOPUEHTHPOBAHHOW Mojenu paszButus. OpHako, Ha
OTpPECNIEHHBIX JTanax pa3BUTHS, UMIOPT CIOCOOCH pEIUTh psia MpoOJieM, CBS3aHHBIX C
MoJIepHH3aIMeil HaydHO-TeXxHu4Yeckoro Onoka. [lonydyeHHas B uTore Mojieib MO3BOJHUT BBISIBUTH
MOJIOKUTENBHYIO WM OTPULATENIBHYIO CTOPOHY HMIIOPTa JUIsl COLMAIbHO-3KOHOMUYECKOTO
pa3BuTus Y30eKucTaHa.

[Tokaszarens odunmanpHOW Tomormu Ha 1enu pa3Butus (OIIP) cocrowt w3 BHIUIAT TIO
KpeAUTaM, CHIEJIaHHbIX Ha JIbTOTHBIX YCJIOBHUAX (32 BBIUETOM BBIIUIAT OCHOBHOM CyMMBbI) U TPAaHTOB
oduIaTEHEIME areHTcTBaMu wieHoB Komutera copeiictBus passutuio (KCP), MHOrocTOpOHHUMU
WHCTUTYTaMHU, W cTpaHamu, He BxoasuuMu B KCP B 1mensix conelcTBUS SKOHOMHUYECKOMY
Pa3BUTHIO U 0JIATOCOCTOSIHUIO B CTpaHax U Teppuropusix B cnucok KCP momyuareneit OITP.

[TpUTOK MHOCTPAaHHBIX TYPUCTOB. 3/1€CH CTOMUT OTMETUTH BCE BO3PACTAIOLIYIO POJIb TypHU3Ma B
COITMATbHO-)KOHOMHUYECKOM  Pa3BUTHM  Y30ekucraHa. Tak, OOmMi  BKJIAI  KaTerOpHH
Travel&tourism B BBII ctpansr cocraBmin 3,430 mipa.cym (3% ot BBII) B 2013 r.; B naHHOM
cekTope skoHoMuKe Obuto Ha 2013 r. Obwto 3aHsATO 368500 ThHIC. pabounx mect (2,6% oT obiero
YHClia 3aHATHIX); dKcmopT oT Typu3Mma B 2013 1. cocraBun 524,9 mupa. cymm (1,5% ot obmero
9KCTIOpPTA); WHBECTHIIMH B JIAHHOM CEKTOPE SKOHOMHKH cocTaBuiud mo uroram 2013 1. 602,5
mipa.cyM (2,2% ot obmiero oobeMa nHBeCTHIIH)[ 3 ].

JI71s mocTpoeHUs SKOHOMETPUYECKOM MOJIenn o0paTuMcs K HCCIEAYEMbIM CTaTUCTUYECKUM
naHHbIM PecniyGuinku Y36ekucrtan 3a nepuog ¢ 1991 mo 2013 rr. B Tabmuie 1.
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Tabnuua 1 - 3aBucuMas 1 He3aBUCUMBIE TIEPEMEHHBIE

'J:lm
40
mIn

Y (X1) ! X2 X3 o X5~ X' X7’ Xg® Xo®
1991 | 658,66 Na Na Na Na 39,10 | Na Na Na
1992 | 603,93 12,95 9,00 11,81 Na 43,20 | -275213 1510000 Na
1993 | 597,03 30,70 48,00 1,36 Na 30,50 | -275213 7980000 Na
1994 | 576,44 25,50 73,00 12,40 Na 20,60 | -275213 28250000 Na
1995 | 585,93 24,90 -24,00 9,80 Na 36,80 | -275213 83720000 92000
1996 | 600,6 -2,00 90,00 7,39 Na 34,10 | -275213 87690000 173000
1997 | 623 28,50 166,80 8,01 Na 30,00 | -374203 139710000 | 960000
1998 | 623,22 43,00 139,60 14,89 Na 22,80 | -374203 158330000 | 811000

1999 | 702,48 49,00 121,20 15,29 684,00 18,40 | -374203 155400000 487000

2000 | 558,22 13,00 74,70 13,59 903,00 21,50 | -374203 185750000 302000

2001 | 456,7 43,00 82,80 17,90 1355,00 | 27,60 | -374203 153880000 345000

2002 | 383,35 120,00 65,30 11,21 1153,00 | 29,30 | -779620 189250000 332000

2003 | 396,13 319,00 82,60 10,19 999,00 30,60 | -779620 194550000 231000

2004 | 465,12 355,90 176,60 6,50 1067,00 | 32,70 | -779620 245890000 262000

2005 | 546,78 657,90 191,60 Na 1175,00 | 28,60 | -779620 169790000 242000

2006 | 642,96 732,80 173,80 12,50 1268,00 | 31,50 | -779620 149300000 560000

2007 | 830,41 1039,00 | 705,20 14,01 1344,00 | 36,50 | -443424 169850000 903000

2008 | 1023,12 1839,00 | 711,30 15,00 1610,00 | 40,80 | -443424 187320000 1069000

2009 | 1181,85 | 1164,00 | 842,00 20,85 2101,00 | 35,60 | -443424 189750000 1215000

2010 | 1377,08 | 1283,00 | 1628,00 | 16,93 2360,00 | 28,50 | -443424 230850000 975000

! Cormacuo mamusiM Beemuproro Banka (http:/data.worldbank.org/indicator/NY.GDP.PCAP.CD/countries)

2 COIIacHO JaHHBIM Bcemupnoro banka

3 Cormacuo manusiM Beemuproro Banxka (http:/data.worldbank.org/indicator/BX.KLT.DINV.CD.WD/countries)

* Cormnacro manusiv U.S. Energy Information Administration (Independent Statistics and Analysis)
(http://www.eia.gov/countries/country-data.cfm?fips=uz#nq)

> Procurement prices from USDA’s attaché in Tashkent and the International Cotton Advisory Committee (ICAC).
Exchange rates from the United Nations Development Programme (2006) and TCX Investment Management Company
B.V.

® Cormacro nauusM Beemuproro Banka (http://data.worldbank.org/indicator/NE.IMP.GNFS.ZS/countries)

" Cormacro nanusM Beemuproro Banka (http://data.worldbank.org/indicator/SM.POP.NETM/countries)

& Cormnacno manmsiv Beemuproro Banka (http://data.worldbank.org/indicator/DT.ODA.ALLD.CD/countries)

% Cornacuo naHHbIM caifra http://mecometer.com/topic/international-tourism-number-of-arrivals/
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2011 | 154483 1825,00 | 1651,00 | 15,15 2730,00 | 31,20 | -443424 203210000 Na
2012 | 1719,04 491,07 674,00 11,80 Na 32,80 | -200000 255260000 Na
2013 | 1878,09 420,90 1077,00 | 12,00 Na 31,60 | -200000 292550000 Na

Hemounux: mabnuya cocmasiena aemopom Ha ocHoge oOannvblx Bcemupnozo 6anxa, U.S. Energy Information
Administration, u acenmcme Index Mundi, Macro economy meter

1 mocTpoeHHsT SKOHOMETPHUYECKOM MOJENIM U €€ aHalIu3a B3SThl IIECTh IPEAUKTOPOB
(mepemenHbIX). JlaHHas Mojenb SBISETCS YIPOLICHHOH, TaKk Kak II0Ka3aTelb COLUAIbHO-
SKOHOMHYECKOI'O Pa3BUTHSA OYEHb CIIOKHBIA, U Ha HErO BJIMSET OYEHb MHOTO KOJWYECTBEHHBIX U
Ka4eCTBEHHBIX MMOKa3aTeNei, KOTOPbIE JIUIb YACTHYHO BBIPAXKAIOTCS B BHIOPAHHBIX MPEIUKTOPAX.

Tabnuua 2 - AHaJIN3 KOPPEISIIUOHHONW MaTPHUIIBI

y (X1) Xz X3 X4 X5 Xg X7 Xg
X, 0,564
X3 0,845 0,804
X4 0,330 0,471 0,454
Xs 0,902 0,809 0,932 0,515
Xs 0,156 0,370 0,167 -0,113 0,413
X5 0,411 -0,192 0,126 0,011 0,317 0,026
Xg 0,549 0,438 0,559 0,363 0,373 -0,071 -0,293
Xg 0,785 0,671 0,709 0,572 0,783 0,224 0,236 0,294

Hcemounux: pacuemsl coenanvl agmopom Ha ocHose npocpammol MiniTab u npedcmasnenvt 6 mabauye

[TonydyeHHass KOpPENSIMOHHAS MaTpPUIA MOKA3bIBACT, YTO MPAKTUYECKH BCE MPEIAUKTOPHI
00J1a1al0T CUJIBHOM WJIM XOPOIIEH CBS3bI0 C PE3yJbTaTUBHBIM (PAKTOPOM M MEXTy coOOH, 3a
UCKITIOUEHHEM X4, Xs, X7, OcranbHble MPEIUKTOPHl  JODKHBI ~ OPOHTH  TecT Ha
MYJIbTHKOJUTMHEAPHOCTh. MYyJIbTUKOJUIMHEAPHOCTh HEXeNlaTelbHa, T.K. OHa MPEIojiaraet, 4To
NPEIUKTOPHl HE HE3aBUCHMBI U KaK Pe3yJbTaT TSKeNO cKazaTh 00 3¢ dexre, cOOTBETCTBYIOIIEM
nepeMeHHOM. JIpyruMu ClIoBaMH, €CITU JIBE MEPEMEHHBIC BBICOKO KOPPEITUPOBAHHBI MEXKIy COOOM,
TO OHH TMPOCTO JAIOT NOYTH OAMHAKOBYIO HH(OpMAIHIo 0 npenukrope. [loaTomy cienyer BHISABUTH
BO3MOXHYIO MYJIbTHKOJUTMHEAPHOCTH.

Perpeccuonnsiii ananus: Y=X1 versus x2 ; X3 ; X5; X6 ; X8 ; X9

Predictor Coef VIF Perpeccuonnoe ypaBHeHue:

Constant 636,04 Y(X1) = 636 + 0,248 x2 + 0,0718 x3 + 0,114 x5 -
X2 0,24809 10,077 25,9 x6 + 0,000001 x8 + 0,000523 x9, re R2=99,5%

X3 0,07182 15,432 P

X 0.11418 6.663 €3yJbTaThI HUCIIOIb30BaHUS HE3aBUCHUMBIX
Xq 25.927 5 404 nepemMeHHbIx x2, x3, x5, x6, x8, x9 B KauecTBe
Xg 0,00000118 2,182 NpeauKkTopoB: corinacHo VIF-anamusy, x2, X3 He MOryT
Xy 0,00052255 6,184 OBITDH XOpOIKUMH OpeaAUKTOpaMu MNOCKOJBbKY

MYJIBTHKOJUTMHEAPHBI MeX1y coboit, rae VIF>10 u maet moxxHbplit mporHo3. B neficTBUTENBHOCTH,
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ECOMNMNOMIC
RESEARCH
INSTITUTE
YUCTBblE  TeKymue TpaHchepTsl u3-3a pybexa B JOJATOCPOYHOM  IEPUOJE  MOTYT

TpaHCPOPMHUPOBATHLCS B MPSMbIE HHOCTPAHHBIC MHBECTHIINH, B 3TON CBS3H JaHHBIC TPEIUKTOPHI HE
MOTYT OBITh UCITOIb30BaHbI B MOJICIIH.
Torga xak VIF mpeaukropoB x5, x6, x8, x9 <10, yTo XxapakTepU3yIOT UX KaK HE3aBUCUMBIE

JIPYT OT /pyTa.

Predictor | Coef VIF HoBO€E perpeccHoHHOE ypaBHEHHE:

>C<0n5tam 341153’?80 355 Y(X1) = 241 + 0,182 x5 - 17,6 x6 + 0,000002 x8 +
° ’ ’ 789 x

e 8000t T

Xs 0,00000165 | 1,313 =05,5%

Xq 0,0007886 3.338 Teneps HEOOXOIMMO HCCIENOBATH MOTYYEHHYIO MOJIENb

(ypaBHEHHE) Ha OIpeNeNeHNue 3HAYUTEIbHOCTH BIMSHUA
JIAHHBIX TIPEAUKTOPOB B COBOKYITHOCTH Ha m3MeHeHue Y. [list aroro nposenem F-test [4].

JAucnepcruoHHblil aHAIN3

Source of Degree of Sum of square Estimate of ¢° F ratio
variation freedom
Regression 4 1111201 277800 37,12
Error of residuals 7 52388 7484
Total 11 1163589
F distribution with 4 DF in numerator and 7 DF in denominator
P(X<=x) X
0,95 0,510837
HO: PA2=0 Pemratommee  mpaBmino:  HO  orBepraercs,  eciu
H1: P72>0 | BbruucieHHoe 3HaueHue F craructuku Oosnbire, uem 0,510837

[Tockonbky BbIUMCIEHHOE 3HaueHue F cratuctuku (37,12) Oosiblie 4eM KPUTHYIECKOE
3nauenue (0,510837), myneBas rumnote3a orBepraercs. CieqoBareiabHO, JaHHAS MOJENb OObSICHSIET
3HauuTENbHbIN NponeHT BBII Ha aymy HaceneHusl.

[MpoBemem T — Tect Ha ompeneicHHe 3HAYUTEIHLHOCTH BIUSHUS KaXKIOTO OTIEIHHOTO
MPEANKTOPA Ha U3MEHEHHE Y.

Ho: Betta=0 Pemraromee  mpaBwimo:  HO  orBepraercs, — eciu
H,: Betta<>0 | BeluncieHHoe 3Hauenue T st. > Ta).

Predictor Coef SE Coef Tst Ta

Constant 241,3 193,7 1,25 0,509624

Xs (eHa Ha XJI0NOK) 0,18180 0,09735 1,87

Xe (MMIOpPT) -17,598 5,256 -3,35

Xg (OIIP) 0,00000165 0,00000102 1,62

Xo (MpUTOK 0,0007886 0,0001316 5,99

HHOCTPAHHBIX

TYPHCTOB)
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Bce Bbruncnennsie T cTaTUCTUKU HCCIENIYEMBIX MPEIUKTOPOB MO MOJATHHOMY 3HAYEHHIO
Oospllle KPUTUYECKOTO 3HAYCHMs, 3HAYUT, BCE NPEAUKTOPHI PETPECCHOHHOTO YpaBHEHHS IO
OTJIEIbHOCTHU B 3HAUUTEIHLHOU CTENEHH OOBSICHSIIOT U3MEHEeHue Y.

B uccnenyemoit momenu Y(X;) = 241 + 0,182 x5 - 17,6 Xg + 0,000002 xg + 0,000789 X,
UMEHHO JaHHbIe YeTbIipe (akTopa M OyAyT MPOTHO3UPOBATH MAKPOIKOHOMHMUYECKHUN MOKa3aTellb
COLIMAJIbHO-3KOHOMUYECKOro pa3sutus, BBII na nymy Hacenenus.

TakxuMm oOpa3om, HauITy4Ilas MOJIEb BBITIAIUT CIEAYIOIUM 00pa3oM:

Y(X1) =241 + 0,182 x5 - 17,6 X + 0,000002 xg + 0,000789 X mpu aucniepcuu = 95,5%.

DKOHOMHYECKUI CMBICI JaHHONW MOJEIIN:

1) Ecnu nena Ha xyonok yBenuuutcs Ha 1 pomnap CIIA, a npyrue npeauKkTopbl OCTaHYyTCS
noctossHHbIMH, TO BBII Ha nymy Hacenenust yenuuutcesa B cpeaHeM Ha 0,182. BepHemcs k Hamei
TUIIOTE3€, 110 pe3yJbTaTaM JaHHOW MOJEIH, ONPEEIEHHO MOYKHO C/IE€NaTh BBIBOJI, YTO COL[UAJIBHO-
SKOHOMMYECKOE Pa3BUTHE CTPAHbI HE TOJILKO OMpEAENseTCs BHEIIHEH KOHBIOHKTYPOUl pBIHKA, YTO
ceugerenscTByeT Kodpdumnment (0,182). Omgnako, HEMb3s W ONPOBEPTHYTH MAHHYIO THUIOTE3Y,
MOCKOJIbKY JTAaHHBINM MOKa3aTenb o0ecrneyrBaeT MPUTOK HHOCTPAHHON BAJIIOTHI B FOCYAapCTBEHHBIN
OrO/KeT CTpaHbl. DTO, B CBOIO OYepe/b, MO3BOJIET pemiaTh Psiji COLUATIBHO-?)KOHOMHUYECKUX
npoOiieM BHYTpU CTpaHbl, B YAaCTHOCTH MOJJEpKaHME Kypca HallMOHAJIbHOW BaJIOTHI,
o0cCITy’)KMBaHHE rOCYJapCTBEHHOI'O BHEIIHETO JOJITa U .

2) Ilpu Takux *Xe YCIOBUAX, YMeHbIIeHHe KoddduureHta umnopra Ha 1% mnpuBener K
yBenmuuenuto BBII Ha nymy nHacenenuss Ha 17,6. [laHHBIH pe3ynbTaT CBUIETENIBCTBYET O
MPABUJIBHOCTH BBIOPAHHOM MO3UIMH Y30€KHUCTaHa B OTHOIICHUH BHEIIHETOPIOBOM AESITETbHOCTU
U JuBepCH(PUKAIMKA HSKOHOMHUKH B IIEJIOM, IIOCKOJBKY OSKCIIOPTOOPUEHTHPOBAHHAS MOJEIb
no3BosuT yBennuuTh BBII Ha aymry Hacenenus B cpennem Ha 17,6 gonnapos CIIA.

3) VBenuuenue nokazarens OIIP nHa 1 nomnap CHIA, ysenuuut BBII Ha nymy HaceneHus Ha
0,000002;

4) YBenn4eHne KOJUYECTBAa MHOCTPAHHBIX TYpPHUCTOB, MPHUOBIBIINX B Y30ekucTaH Ha | yer.,
yBenuuut BBII na nymy nacenenus na 0,000789.

Takum o00pa3oMm, TOJIY4YEHHBIE pe3yJIbTaThl JalOT OCHOBaHUSA C(OPMUPOBATH Pl
IpeIoKEHUI peKOMEHAAaTeIbHOTO XapaKTepa:

1) llena Ha xJomok. B mensx MUHHMH3AIMM pUCKa KOJIeOaHU 1EH Ha ChIphEe, HEOOXOAUMO
JIeNiaTh YIop Ha IPOU3BOJCTBO KOHEYHOI'O MPOAYKTA C BBICOKOM N00aBIEHHOW CTOMMOCTH, TOJBKO
IIOTOM OPHEHTUPOBATh JAHHBIA TMPOIYKT Ha HKCHOPT. OTO MO3BOJUT PELIUTh HpoliIeMy ¢
Oe3paboruiieit, oOecrieunuT OOJIBIIUKA TOTOK WHOCTPAHHOW BaIOTHI, CO3/acT OJarompusiTHHIC
YCIOBUSA 111 CYOBEKTOB MPEANPHHUMATENHCTBA U JIP.;

2) HWwmmopt. CymecTByrOT OMNpeneeHHBIC 3Tarbl COMHAIBHO-YKOHOMHUYECKOTO Pa3BHUTHS,
KOIJla CTpaHe KpaiiHe HeoOXOIMMO MMIIOPTUPOBATH (MIEPEXOIHBIN ATam), U KOrJAa MEPEeXOAUTh K
UMIIOPTO3aMEIIECHUIO. Y30€KUCTaH, OTHOCHUTEIBHO MOJIOIO€ TOCYIApCTBO, YTOOBI KapaUHAIBHO
OTKa3bIBaThCsl OT UMIOPTA, HO UMIIOPTUPOBATh HY>)KHO TEXHOJIOTHH, a HE 00OpyaoBaHue. 3/1eCh U
BO3HHUKAET MPOOJIEMBI ¢ KaYeCTBOM UMIIOPTHPYEMBIX TOBAPOB.

3) IIpuTox mHOCTpaHHBIX TypucToB. Ha Hamr B3risa, moreHmman Y30eKucTaHa B 001acTH
Typu3Ma He packphlT, Tak mo uroram 2013 roma VY36ekucran 3anuman 121 mecto u3 162 mo
nokazareaio «Travel&Tourism’s total contribution to GDP», cocrasustst mums 1,6% x BBII[3].
31ech MBI pa3fesiieM MHEHHE C DKCIepTaMu U3 mporpaMMel passutuss OOH, kotopsle mpennarator
P pEKOMEHIALIHIA:

- pa3paboTaTh AETANbHYIO CTPATErHi0 Pa3sBUTHA WHAYCTPHUH TypU3Ma, KOTOpas IOJDKHA
OTIpeIeNIATh KAUYeCTBEHHOE Pa3BUTHE U AUBEPCU(UKAINIO TYPUCTHUECKOTO MPOAYKTA (ClenaTh ero
Ooisee TpUBIEKATEIbHBIM UM JIOCTYIIHBIM JJISi TMOTpeOWTeNs, TakuM oOOpa3oM, IMOBBIIIAs
KOHKYPEHTOCTIOCOOHOCTh Y30€KHCTaHa KaK TYpPUCTHUYECKOTO HAINpPaBJICHHS), a TaKXKE Pa3BHUTHE
UHPPACTPYKTYPBI, HGOPMUPOBAHHE MAPKETUHTOBOW MOJIUTUKU U JIP.

39  Journal of economy and finance



]

MupoBasi JKOHOMHUKA U MHTErPALIMOHHbIE MIPOLECCHI No1l (41)

- otaeneHne (GYHKIMA TOCYJAapCTBEHHOTO  YIPaBICHUS OT  HEMOCPEICTBEHHOTO
XO03s11CTBOBaHUS;
- 00JIETYUTH BU3OBBIA PEXKHUM, YIYUIIUTh KA4e€CTBO YCIYT MO 0(OPMIICHUIO BU3 H JIP.
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PaxmanoB b.b. - IlpenonaBareins kadeapsl «IxonoMnka Kuras», TamkeHTCKH rocy1apCTBEHHBIH HHCTUTYT
BOCTOKOBEICHUS

B.B. RAKHMANOV
EFFECT OF FOREIGN INSTITUTIONAL FACTORS ON SOCIO - ECONOMIC DEVELOPMENT OF THE
REPUBLIC OF UZBEKISTAN Tashkent State Institute of Oriental Studies, Uzbekistan, Tashkent

Pe3rome

This article describes some of the external institutional factors determining the socio - economic development of
Uzbekistan. Submitted by the economic analysis of the relevance of the selected institutional factors and the method of
econometric analysis found a model that, in turn, interprets the degree of influence of institutional factors on the socio -
economic development of the country. The results of the model identified a number of recommendations to improve
these factors and socio - economic environment
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AOCTHUXEHUA U 3AJAYHA SKOHOMUYECKOI'O COTPY THUYECTBA
MEKAY PECITIYBJIMKOU KOPESA U PECITYBJIMKOU KAZAXCTAH

Ilocne ycmanosnenus ouniomamuveckux omuouwtenuti 6 1992 200y, Pecnybnuxa Kopes u Pecnybauxa
Kazaxcman cmpemsamces 8vlgecmu c60U Menc20cy0apcmeeHtvle C83U Ha 6o/ee 6bICOKUL YPOBEHb, 6 MOM YUCie 8
MAKUX OMPACIAX, KaK IHEP2emuKa, 0C80eHUe MUHEPATIbHbIX PECYPCOs, HayKa u mexHonro2uu. [Ipu smom oHu 6 noiHou
Mepe UCHONb3VION UMEIOWUICS, NOMEHYUAT 015l IKOHOMUHECKOU 83AUMOOONOIHAEMOCIU

Keywords: Compyonuuecmso, sxcnopm, uneecmuyuu, Hegpmo, «Eepasutickas Hnuyuamusay

Texywiee nonoycenue U  OUECHKA  KOPEUCKO-KA3AXCMAHCKO20  IKOHOMUHUECKOZ0
compyonuyecmea

[Tocne ycraHoBIEHUS AUIIJIOMAaTUYECKUX OTHOIIEHUM B siHBape 1992 roma B Teuenue 20-Tu
net Kopes u Kazaxcran nocnenoBareiabHO pa3BUBaIN U PACIIUPSIIA SKOHOMUYECKHE OTHOIICHUS.

ToBapooOOpOT MexIY IBYMs CTPaHAMU 3a MEPBOE JECATHIICTUE B3AUMOOTHOIICHUN COCTABUI
100mmH. momt. B roa, ogHako HaunHast ¢ 2000 roga 06bEM TOPTOBIM HAYaI CYIIIECTBEHHO HAOMPATh
temribl pocta u B 2006 roay goctur 600MIIH. B roA.

3a mepuoa 2008-2009 rr., BO BpemMsi BCeMUPHOTO (PMHAHCOBOT'O KPU3KCA, B3aMMHAsI TOPTOBJIS
mexny Kopeeit m Kazaxcranom Ha HEKOTOpoe BpeMsi TMOKa3biBalla COKpaIlleHHEe B 00bEME, HO
HaunHas ¢ 2010 roma BHOBb Hauvasia pacmuparcs U B 2014 rogy nocturia peKoOpaHOTO YPOBHS
TOBapOOOOPOTA IOC/IC YCTAHOBJICHHS JUIUIOMATHUYECKUX OTHOIeHUH - 1,47 mupa. pomr. OmpHako
00béM TOBapoobopora 3a 2015 rox cocraBmi 760 MITH. A0JUL., TO €CTh HAOIIO1aeTCS 3HAYUTEIBLHOE
COKpAIllEHUE - YMCHbBIIIEHNE HA TIOJIOBHUHY OT 00bEMa MpeAbIAyIIero rojga. Takoe siBIEHUE CBSI3aHO
C PE3KHMM IMaJieHHeM TEMIIOB pocTa 3KOHOMUKHM Kazaxcrana, MpUUMHOM KOTOPOro SBISIOTCS
BCEMUPHBIH KPU3UC, TAJCHUE 1IEH Ha CBIPYI0 HE(PTh, HECTAOMILHOCTh MOTUTHYECKON CUTyaIluu B
peruone. ToBapooOOPOT MEXKIy ABYMsl CTpaHAMHU PE3KO Bo3poc HauuHas ¢ cepeauubl 2000-x TT.,
4T0 00YCIIOBJICHO ONPEACIEHHON crielu(UKON HOMEHKIIATyPhl TOBApPOB.

OcHoBHbIMEU TpoaykTaMu 3Kkcriopta Kopen B Kazaxcran sBISIOTCS MPOMBIIUIEHHBIE TOBapbI
(oMeKTpHuUecKass U SJCKTPOHHAS TEXHUKA, XMMHUYECKHE TOBApbI, MPOAYKIUS MAITUHOCTPOCHUS U
T.4.). Cpeau OTAETbHBIX BHIOB TOBAPOB JETKOBbIE aBTOMOOMIIM 3aHUMAIOT MOJABIISIOLIYIO JOJIO -
oko0110 40% OT 0011Iel CTPYKTYpPhI TOBApOB.

3a mocneaHue rojabl Chipas He(DTh B CTaThe MMIIOPTHBIX ToBapoB u3 Kazaxcrana B Kopero
3aHMMalia OrpoMHYI0 fnoito. Tak, Hanmpumep, B 2014 roxy nons ceipoii HedTH coctaBuna 66%.

Uto Kkacaercs paauoakTUBHBIX »djeMeHTOB (ypaH), To B 2014 romy o00bEM ypaHa,
nocraBneHHoro u3 Kaszaxcrana B Kopero, 3anuman mouru 9% ot Bcero o0béMa UMIIOpTa ypaHa B
Kopee. Takum oOpaszom, Kazaxcran 3aHMMaeT TpeThe MECTO B CIHCKE ITOCTaBIIMKOB YpaHa,
ycrynuB iuib Kanage u Poccun.

Cpemu oTpaciieii  KOPEMCKO-Ka3aXTaHCKOTO HSKOHOMHUYECKOTO COTPYAHHYECTBA 0CO00
BIeYaTisitoT goctuxkeHns B chepe maBectunuil. CormacHo craructuke KOKCHUM banka mo
3apyOeXHBIM MPSAMBIM HHBECTHIMSM, Ha KOHEI[ MPOLUIOro rojaa oO0bEM MPSAMBIX HHBECTULIUN
Kopelickux npeanpustuii B Kazaxcran coctaBui mpuMepHO 2,5 MIIPA. J0JUL. (IO AeKJIapupOBaHHON
cymme — npumepHo 3,6 mupa. mosr). Takum oOpa3om, W3 S5-TH IEHTPATbHOA3HMATCKUX CTpPaH
KOpelcKre KOMITAaHUU OOIIbIlle BCETO BKIAABIBAIOT MpsMbIe MHBECTHIMH UMEHHO B Kazaxcras.
Kpome Toro, sra cymma mpeBocxomuT oOBEM mipsMbix wuHBecTuimid Kopem B Poccuto

41  Journal of economy and finance



C oMM
ESE AR
NS TIT W

MupoBasi JKOHOMHUKA U MHTErPALIMOHHbIE MIPOLECCHI No1l (41)

'J:IN
S0
mIn

(peanu30BaHHBIC WHBECTHIMH — 2,3 MIPJ. JOJUL., JCKIAPUPOBAHHBIE WHBECTUIIMHA — 3,2 MIIPA.
o). OTcrofa ciaeayer OTMETUTh, UTO 3a mociefaHee BpeMs Kaszaxcran crtai cambiM Ba)KHBIM
PBIHKOM MPSMBIX MHBECTULUN JJIs1 KOPEUCKUX MpeANpUHUMATENIed He TOJIbKO cpeau crpad LA, Ho
u Bcero pervona CHI'.

Opnnako, mogobHo toproBie Mmexay Kopeerr m KazaxcraHom, B CEKTOpe WHBECTHIIMN B
MPOIIOM TOJy TakKe HaOII0Jalloch 3HAYMTENBHOE COKpAIleHHe O00BhEMa MPSIMBIX HHBECTHUIIUN
Kopeun B Kazaxcran. Takoro poga siBlIeHHME CKOpPEE BCEro CBSI3aHO C IKOHOMHYECKOM peleccueil B
Kazaxcrane.

JleaTenbHOCTh KOPEMCKNX KOMITaHWHM, BBIXOIAIIMX HAa pbIHOK Kazaxcrana, xapaktepusyercs
KpPYIMHOMACIITaOHBIMU WH(MPACTPYKTYPHBIMU MTPOSKTAMHU U TIPOEKTAMHU PA3BUTHS CTPAHBIL.

B Tpoiiky mpoekToB 3xkoHOMUYEcKOro coTpynaudectBa Kopen n Kazaxcrana Bxoast «lIpoekt
CTPOUTEBCTBA banxamickou TOCx», «IIpoekr CTPOUTEBCTBA ATbIpaycKoOro
HedTenepepabaThIBalOIEr0 KoOMILIeKca», <«IIpOeKT CTpOUTENbCTBA MOPCKUX HEPTEra3oBbIX
ckBaxHnH Ha menbde KamObu». Bee Tpu mpoekTa SIBISIOTCS KPYIMHOMACIITAOHBIMH, KOHEUHAs
CTOUMOCTH KOTOPBIX IOCTUTAeT HECKOIbKO MUJUTMAPAOB JOJLIAPOB.

Kpome toro, mexnay Kopeeit u KazaxctaHom Takke paccMaTpuBaIOTCSi HOBBIE MPOEKTHI B
00JacTH JHEPreTMKH W HWHPpacTpyKTyphbl, Takue Kak «[IpoekT pacmupenus HedTerazoBoro
MectopoxaeHuss Tenrus» (3,5 mupa. noin.), «IIpoekT crpouTtenbcTBa 3aBoja MO MPOU3BOACTBY
cMa3ouHbIX W 0a30BbiXx Macen B Ileivkente» (900mmH. momn.), «3akiaioueHHe JOTOBOpa O
peamM3aIyy MpoeKTa Ha COBMECTHYIO T€0JIOrOpa3BeJouHy0 paboTy ydyactka [[rocemObaii» u T.1.

Ouyenka KopeiicKo-Ka3axcmancko20 IKOHOMUYECKO20 COMPYOHUUECMEa

OCHOBHBIM JIBUTaT€JIEM SKOHOMHYECKOIO COTPYJHHYECTBAa IBYX CTpaH, KOTOPBIA OBLI
3HAUUTENbHO akTUBU3MpoBaH B cepennHe 2000-X rogoB, MOKHO Ha3BaTh CYIIECTBEHHBIN pOCT
skoHOMUKH Ka3zaxcraHa.

B wacrtHoctn, HaumHas c cepenuHbl 2000-X TomoB, KOIjJa Haydalics CEpPbE3HBIA ITOTOK
OCBOCHHS ChIpOM HE(PTH, OKHMJIAeMbIH 3amac KOTopou mocturaet 260 mipa. Gappeneii, B TeUCHHE
HECKOJIbKHX JIET CPEIHEr0JI0BbIE TEMITbl pocTa SKOHOMUKHU Kazaxcrana nocturanu 8% ypoBHS.

Ha ¢one takoro sxoHommuueckoro 6yma, HaunHas ¢ cepeaubl 2000-x romos, B Kazaxcrane
MOSIBUJIOCH KOJIOCCAJTBbHOE YMCIIO MHOCTPaHHBIX WHBecTOpoB. Ha xonen 2014 roma obmas cymma
MHOCTpaHHBIX MHBecTULIMM B Ka3zaxcran npesbicuia 200 Mapa. 10,

Ha ceroansimnanii gens Kazaxcran cMor ycnemrHo pa3BUTb 3KOHOMHUKY CTPaHbI U MOJIYYUTh
BBICOKHMI YPOBEHb OXOJHOCTH cpeAu mpouux crpaH LA He Toiabko Oiarogapsi BHICOKOMY TEMITY
pocTa SKOHOMHKH B CHJIYy AaKTUBHOTO OCBOCHHS TPUPOAHBIX PECYypcoB, HO U Omaromaps
MOJIUTUYECKOW  CTAOMIIBHOCTH, TMOCPEACTBOM HYEro MPaBUTEIbCTBO  YCIEIIHO IMPOBOJIUIO
SKOHOMMUECKYIO peOopMy U OTKpPBITHE CTPAHBI.

NMeHHO Takoe SKOHOMHKO-COIIMAIBHOE pa3BUTHE CTPaHBl CTajl0 MPEIMETOM OYpHOTO
uHTepeca Kopen, 4To B KOHIE KOHIIOB CTaJ0 MOUIHBIM JIOKOMOTHBOM Kadye€CTBEHHOTO H
KOJIMYECTBEHHOTO PA3BUTUSI 3KOHOMHUUYECKOTO COTPYIHUYECTBA MEXKY HAIIMMU CTPAHAMHU.

DKOHOMHUYECKas pereccusi, cepbE€3Ho paszBepHyBiuasics ¢ 2015 roma, MOXET cTaTh KaMHEM
INPETKHOBEHUSI B Pa3BUTUU KOPEHCKO-Ka3aXCTAHCKOIO 3KOHOMMYECKOrO0 COTPYAHHYECTBA.
CrenoBaTenbHO, AallbHEWIIas NOJWTHKA MpaBuTenbcTBa KaszaxcraHa W pe3ynbTaThl NOJIUTHKM,
MPOBOJAMMON JIJIsI pearupoBaHUS HA M3MEHEHUSI BHEIIHEH KOHBIOHKTYPBI, BIMAIONIICH Ha
SKOHOMUKY CTPaHbI, ¥ JJI BBIXO/IA U3 SKOHOMUYECKON PELIECCUU, MOTYT 3HAYUTEIbHO MOBJIMATH Ha
Oynayliee 5KOHOMUYECKOTO COTPYTHUYECTBA IBYX CTPaH.

Ilepcnekmugol u 3a0auu KOPeENucKoO-Ka3axcmancKko20 IKOHOMUUECKO20 COMPYOHUUECmEa
Peneccusi sxonomuku Kazaxcrana, koTopas yriyOmiack ¢ HPONUIOTO Toja, MPUHYXIAET
MPEJICTaBISITh Oynyliee SKOHOMHYECKOTO COTPYIHUYECTBA IBYX CTPaH HE COBCEM IMOJIOKHTEITHHBIM
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Ha KpaTKO-CpeIHECpPOUHYIo nepcnekTuBy. OnHako oOHan&XHUBaeT HAC MOJIMTUKA MPaBUTENILCTBA
Kazaxcrana, HameneHHas Ha YKpeIUIeHHE peQopMbl PHIHOYHOW SKOHOMHKHM B OTBET Ha
SKOHOMMYECKYIO PELECCHI0, KOTOpas YCIOXKHWIACh U3-3a YXYIIICHHUS BHEUIHEH KOHBIOHKTYPHI.
D10 BCE TMO3BOJISET MPOTHO3UPOBATH TMOJOXKHUTEIBbHOE Oynaymiee 3SKOHOMUYECKOTO pocCTa
Kazaxcrana.

YcuneHHas mporpamMma MPUBATH3AIMU TOCYAApCTBEHHBIX KOPIOpaluii; CcTabuiu3anus
MaKpOAKOHOMHUYECKON CUTYaIlUU C OTIOPOH HE CTONhKO Ha DOH/T HAIIMOHATBLHOTO 0JIarOCOCTOSIHUS,
CKOJIbKO Ha cpeactBa lleHTpanpHOro OaHKa; YIy4IlIeHWE WHBECTUIIMOHHOTO KiIMMaTa MJis
WHOCTPAaHHBIX ~ MHBECTOPOB;  OTMEHAa  MOJUTHKH  LEHOBOTO  KOHTPOJIA;  TOBBIIICHHE
TPAHCHAPEHTHOCTH HAJIOTOBOM CHUCTEMBI — BCE HA3BAHHbBIC MOJUTHYECKHE MEPHI MPABUTENIbCTBA
KazaxcraHna sicHO MOKa3bIBalOT CKIOHHOCTbH K peopMe pbIHOYHOM SKOHOMUKH.

Ha nonrocpounyio nepcnexktuBy Kopen n Kazaxcrtana uMeroT BO3MOXKHOCTh PACIIUPEHUS U
TUBepcU(PUKAMM SKOHOMHUYECKOTO COTPYIHHUYECTBA BBHJY BBICOKOW B3aWMOJOIOJIHAEMOCTH
HKOHOMHUYECKUX CTPYKTYp ABYX CTpPaH.

Kopetickas skOHOMHKA C BBICOKOM 3aBHCHMOCTHIO OT BHEIIHEH SKOHOMHUKH U C OOJIBIINM
YKJIOHOM Ha 00pa0aThIBAIOIIYI0 TMPOMBIIUICHHOCTh M Ka3axCKas JKOHOMHKAa ¢ OOraThbIMH
MPUPOAHBIMU pPECYpCaMH M C BBITOJHOM T€OAPKOHOMHYECKOW TNO3MIMed B peruoHe EBpazun
MPEKPACHO JIOMOJIHSIOT APYT Apyra.

Jlist poTHO3WpPOBaHUS OYyIyIIET0 SKOHOMHYECKOTO COTpyAHHUYecTBa Mexay Kopeeir u
KazaxcranoMm BaxxHO€ 3HAYEHUE UMEET HE TOJBKO B3aUMOJOMOIHAEMOCTh AKOHOMUYECKUX
CTPYKTYp IBYX CTpaH, HO U JIOJIFOCPOYHBIE IJIaHbl SKOHOMHUYECKOTO Pa3BUTHUS KaKJIOW U3 CTpaH,
4710 0OecreynBaeT TUHAMUYECKHH MOAXOI.

[IpaButenscTBO Kazaxcrana npunsiio «Ctpateruto pazsutusi Kazaxcrana 2050» B 2012 rony,
KOTOpasi OXBaThIBACT OOIIUPHBIC MOJIUTUICCKIE MEPBI, CBSI3aHHBIC C PA3BUTUEM IPOMBIIUICHHOCTH.
Cpeau HUX JOKHOE BHUMAaHHE 3acCIyKUBaeT TO, YTO 0CO00 MOJUEPKUBAETCS HEOOXOAMMOCTh
CYILIECTBEHHOTO Pa3BUTHsI HEIHEPIeTUUECKHX CEKTOPOB MPOMBIILIEHHOCTH. B udacTHOCTH, Takue
CEKTOpbI, KaK a’pOKOCMHUYECKHH CEKTOp, pa3paboTKa HU3KOYIJIEBOJOPOJHBIX SHEPrOHOCUTENEH
OyIyIIero MOKOJICHHs, CO3JaHNe MHHOBAIIMOHHO-TEXHOJIIOTHYECKUX KIIACTEPOB IO BCEi CTpaHe.

Kpome Ttoro, momu€pkuBaercsi Takke CTPOUTEILCTBO «[JT0OANBHONW  COLMAIbHON
uHppacTpyKTypsl». Ha oOcCHOBe TpOrHO3a O MAECATUKPATHOM YBEIWYCHUH MEXITYHAPOIHOTO
rpy30M0TOKa, MpOXoadilero uepe3 Tteppuroputo Kazaxcrana, no 2050 roma, mpaBUTEIBCTBO
Kazaxcrana mocTaBWIO LEIBIO CO3AAHHE MEXKIYHAPOJHOTO JIOTHCTHUYECKOTO Xaba C MOMOIIBIO
OCHOBHBIX JIOTHCTUYECKUX TOUYEK CTPAHbI.

3a0auu  0na  Oyoywezo  pazeumus  KOpeucKO-KA3axcmancKko20  IKOHOMUUECKO20
compyonuyecmea

Ccblnasich Ha 3KOHOMHYECKYIO CTPYKTYPY U MEPCIEKTUBbI SKOHOMUYECKOTO Pa3BUTHS JIBYX
CTpaH, B JajbHEHIIeM Mbl JOJDKHBI CKOHIEHTPUPOBATH HAllle BHHMaHUWE Ha HOBBIX OTPACISIX
COTPYAHUYECTBA, OTIMYAIOIINXCS OT TPAJAULIMOHHBIX OTPaCIIEH.

OxBar COTpYJHMYECTBA JOJDKEH PACIIUPSATCS OT MPOCTOTO OCBOEHUS NMPUPOAHBIX PECYPCOB
JI0 TepepabOTKM  pecypcoB, YTOObI B  KOHIIC KOHIIOB MOXHO OBLUIO  JOCTHTHYTh
MOJIHOOXBATHIBAIOIIETO COTPYAHUYECTBA, KyJda BOWIET MOJNHBIM LUK MPOM3BOACTBA BIIOTH A0
MPOU3BOJICTBA KOHEUYHOTO TOBapa 00pabaThIBAIOIIEH MPOMBIITUICHHOCTH.

Uto KacaeTcs KOPEMCKWX WHBECTHIIMH B (DMHAHCOBBI CEKTOp, TO HEOOXOIMMO pPa3BUTH
MEXIYHAPOJHBIH MeXaHU3M (UHAHCOBOTO COTPYIHUYECTBA, YTOOBI JIEHCTBOBATH HE TOJBKO Ha
¢buHancoBoM priHKe Kazaxcrana, HO U BO Bcell LleHTpanbHON A3HHM M B COCETHUX PETHOHAX.

Kpome Toro, HemaloBa)XHO YKPEIUIATh COTPYIHUYECTBO B OOJIACTH CTPOUTENLCTBA U
WHXUHUPUHTA, HA KOTOPYIO 00€ CTpaHbl CTAaBAT OCOOBIN aKLEHT, U B a3POKOCMHYECKON OTpaciu,
nockolbKy Kazaxcran o0nagaeT BRICOKMMH TEXHOJIOTUSIMU B 3TON 00JIaCTH.
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[ToMuMO TOTrO BaXXHOCTH NPHOOPETACT W MaJbHEUINEE OMpENeICHUE POJU IS KaxIaou
CTpaHbl Ha JOJTOCPOUYHYIO TNEPCHEKTUBY HA OCHOBE paccMaTpUBAEMOM JBYMsl CTpaHaMU
€BPA3HICKON JTOTUCTUYECKON KapThl, 4ToO0bI Kopest u KazaxcTan MOrim coTpyaHuYaTh U B IPOCKTE
CO3IaHMsI MeXKIYHAPOIHOTO JJOTUCTHYECKOTo Xaba B Kazaxcrane.

[Tpu 3TOM 00€ cTpaHbl JOHKHBI OJATOTOBUTH MEPHI IO MHOTOCTOPOHHEMY COTPYIHUYECTBY C
yuétoM nomutukd «OAuH mosc M oaHa jaopora» Kurtas M akTUBU3aUM A3HMaTCKOro OaHKa
UHGPACTPYKTYPhl U MHBECTHUIIHH.

JIisi KaueCTBEHHOTO pa3BUTHUSL ABYCTOPOHHUX OTHOILIEHUN JO YPOBHSI «CTPATErHYECKOTO
napTHEPCTBA» TaKKe HEOOXOJUMO MPOAOIKUTE 0o0Jiee AeTallbHOE OOCYXKJIECHHE Ha YpOBHE
HAyYHBIX KPYrOB M CIIEIMATHCTOB ABYX cTpaH Ha Temy «EBpa3usm» Kazaxcrana m «EBpazuiickas
Nuunmarusa» Kopen.

Kopeiicknit UnctutyT BHenHel sxkonomuku 1 nosmtuky (KMEIT). Marepuain noctynui B peJakuuio
29.03.2016

Yon E UYon - crapmmil HayuHblli coTpyaHuk Kopelckoro MHCTUTYTa MEXIYHapOJHOW HSKOHOMHUYECKOM
HOJUTUKU

CHON O CHON
ACHIEVEMENTS AND CHALLENGES OF ECONOMIC COOPERATION BETWEEN THE REPUBLIC OF
KOREA AND THE REPUBLIC OF KAZAKHSTAN Korea Institute for International Economic Policy (KIEP), Korea

Pesrome

After the establishment of diplomatic relations in 1992, the Republic of Korea and the Republic of Kazakhstan
seek to withdraw its interstate relations to a higher level, including in sectors such as energy, mineral resources
development, science and technology. At the same time, they make full use of the existing potential for economic
complementarity
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CHINA’S LEGAL PROTECTION OF OVERSEAS INVESTMENT IN
COUNTRIES ALONG “ONE BELT AND ONE ROAD”

There are many investment risks within host countries along “One Belt and One Road”” (OBOR) for China. This
paper outlines China’s evaluation of investment risks, interprets the myriad aspects of China’s legal protection of its
overseas investment, and finally points out the rooms for improvement in the question under discussion

Keywords: One Belt and One Road; Investment Risk; Overseas Investment Insurance; Investment Treaty

Part 1. Introduction

1. China’s Evaluation of Investment Risks within Host Countries along OBOR

1.1. Country Risk Analysis Reports from Sinosure

Undoubtedly, “One Belt and One Road” Initiative (OBOR) has been the most important
strategy in current Chinese foreign affairs. President Xi Jinpin firstly proposed this plan in his visit
to Kazakhstan in September, 2013. On March 28, 2015, China issued Vision and proposed actions
outlined on jointly building Silk Road Economic Belt and 21st-Century Maritime Silk Road, which
means that China is ready to conduct cooperation with countries along the Belt and the Road, and
therefore, more and more Chinese investment will be flowing into those countries.

There are 63 countries and regions along OBOR, which includes 11 in Southeast Asia
(Indonesia, Malaysia, Philippines, Singapore, Thailand, Brunei, Vietnam, Laos, Burma, Cambodia,
Timor-Leste), 8 in South Asia (Nepal, Bhutan, India, Pakistan, Bangladesh, Sri Lanka, Maldives,
Afghanistan), 6 in Central Asia (Mongolia, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan,
Uzbekistan), 16 in West Asia (Iran, Iraq, Turkey, Georgia, Syria, Jordan, Israel, Saudi Arabia,
Bahrain, Qatar, Yemen, Oman, The United Arab Emirates, Kuwait, Lebanon, Egypt), 16 in Central
and Eastern Europe (Albania, Bosnia and Herzegovina, Bulgaria, Croatia, Czech, Estonia, Hungary,
Latvia, Lithuania, Macedonia, Montenegro, Romania, Poland, Serbia, Slovakia, Slovenia) and 6
CIS countries (Russia, Belarus, Ukraine, Moldova, Azerbaijan, Armenia). These OBOR countries
are playing an essential role in expanding Chinese foreign trade and investment. By the end of
2014, according to China Statistical Yearbook 2014, countries along OBOR accounted for 20.85%
of Chinzlalo’s total foreign trade, 46.24% of foreign contracted projects and 39.23% of foreign labor
service.

China has been aware of the potential investment risks in those host countries. China Export
& Credit Insurance Corporation (Sinosure) is the only state-owned and policy oriented insurance
company in China. Since 2006, Sinosure annually releases Country Risk Analysis Reports of certain
selected countries, which it considers that Chinese investors should pay extra attention to. In the
year of 2014, it releases relevant reports of each of 63 countries along OBOR. Each report is based
on the following four fundamental aspects: political conditions, economic situations, business
infrastructures and legal environment. Through a comprehensive analysis, the reports give a risk
rating from 1-9, and higher rating means higher risks. Besides, the reports make evaluative
precautions and prospect of investment risk in the future. The outlooks can be negative, wait-and-
see, stable or positive. The investment risk ratings of the 63 countries are summarized in Table 1.**

[1° See National Bureau of Statistics of China, China Statistical Yearbook 2014,
http://www.stats.gov.cn/tjsj/ndsj/2014/indexeh.htm, accessed on July 28, 2015.
[ See Sinosure, The Handbook of Country Risk 2014, China Financial and Economic Publishing House, 2014.
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Among those countries, low risk rating (1-3) countries account for only 6%, while high risk rating
(6-9) countries make up 56%. Moreover, there are 10 “negative” outlook countries and 6 “wait and
see” ones, together accounting for nearly 30% of the total, which means that in those countries, the
risk will rise or remain unpredictable. It’s obvious that, overall, the investment risk within the host
countries along OBOR s relatively high.

Table 1 - Sinosure’s Investment Risk Ratings and Outlooks of Countries along OBOR

Nation Rating | Outlook Nation Rating | Outlook Nation Rating | Outlook
Indonesia 6 S Kyrgyzstan 8 S Egypt 7 S
Malaysia 5 N Uzbekistan 6 S Albania 7 W

Philippines 7 N Tajikistan 7 S Bosnia and Herzegovina 6 S
Singapore 3 S Afghanistan 9 S Bulgaria 5 S
Thailand 5 S Iran 5 P Croatia 5 w

Brunei 4 S Irag 7 N Czech 4 P

Vietnam 8 S Georgia 7 P Estonia 6 P
Laos 7 S Armenia 7 P Hungary 5 N

Burma 7 S Azerbaijan 7 S Latvia 6 W

Cambodia 7 P Turkey 5 S Lithuania 5 W

Timor-Leste 8 w Syria 9 N Macedonia 5 S
Nepal 6 S Jordan 5 S Montenegro 6 S
Bhutan 7 S Israel 5 w Romania 5 S
India 6 S Saudi Arabia 4 S Poland 4 P
Pakistan 7 S Bahrain 4 S Serbia 7 S
Bangladesh 7 P Qatar 3 S Slovakia 4 S
Sri Lanka 5 P Yemen 9 N Slovenia 3 w
Maldives 6 N Oman 5 w Russia 5 S
Mongolia 6 S UAE 3 S Belarus 6 S
Kazakhstan 5 S Kuwait 5 N Ukraine 7 N
Turkmenistan 5 S Lebanon 8 N Moldova 7 S

(“P”=Positive, “S”=Stable, “W”=Wait and See, “N”=Negative)
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1.2. Legal Environment for Investment of Host Countries along OBOR

Legal environment usually includes three central components: (i) contractual and semi-
contractual arrangements (e.g., contracts, licenses, concessions); (ii) unilateral promissory
statements or specific representations made by the host states; and (iii) the host state's regulatory
measures at the time when the investment is made. *Sinosure’s Country Risk Analysis Report
makes more detailed assessment on the legal environment of every host country along OBOR,
through the aspects of the investment treatment, tax system, currency control, and expropriation and
nationalization (Table 2).

Table 2 - Sinosure’s Assessment on Investment Environment of Countries along OBOR

Nations National A Sound Tax Currency Likely to Suffer Expropriation and
Treatment System Control Nationalization
Yes 16(25.4%) 35(55.6%) 18(28.6%) 7(11.1%)
No, butis 31(49.2%) 8(12.7%) - -
improving
NO 16(25.4%) 20(31.7%) 45(71.4%) 26(41.3%)
Not Sure - - - 30(47.6%)

1.2.1. National Treatment of Foreign Investment

Countries along OBOR offer different degrees of national treatment to foreign investment
according to each country’s own conditions, particularly when it comes to the stage of market
access (pre-establishment national treatment). According to Sinosure’s assessment (Table 2), 74.6%
countries offer national treatment or adopt an encouraging attitude towards foreign investment.
However, within those countries, foreign investment still cannot share the full extent of equal status
with domestic investment. For example, in India, the government sets strict restrictions in some
sensitive areas. Foreign direct investment (FDI) into India can hold up to 26% capital of
infrastructure companies in securities market, 49% in asset reconstruction companies (ARC) and
commodity exchanges, and 74% in private sector banking, mining and airports.® In Armenia,
except for the cases when natural persons transport goods across the customs border, the declarant
shall only be a person of Armenia.™

1.2.2. Tax System

Although 68.3% countries along OBOR have established or have been establishing a sound
tax system, situations in the rest of 31.7% countries are far from satisfactory. Some countries have a
quite complicated tax system. For example, Ukraine’s nation-wide taxes include corporate profit tax
(CPT), value added tax (VAT), personal income tax (IT), state duty, land tax, excise duty, customs
duty, tax for the use of natural resources, tax on car owners and other minor taxes. Besides, its local
taxes consist of municipal tax, advertising tax, local symbols use tax and other minor taxes.™ In

(121 See Moshe Hirsch, Between Fair and Equitable Treatment and Stabilization Clause: Stable Legal Environment and
Regulatory Change in International Investment Law, Journal of World Investment & Trade, Vol. 12, Issue 6 (December
2011), p. 784.

(131 See Ministry of Overseas India Affairs, Foreign Direct Investment,
http://moia.gov.in/services.aspx?id1=199&idp=199&mainid=196, accessed on August 1, 2015.

(14 See Customs Code of the Republic of Armenia, Article 131(2).

(1] See KM Partners, General Overview of Taxes, Levied in Ukraine,
http://www.internationaltaxreview.com/pdfs/taxdata/ukraine.pdf, accessed on August 1, 2015.
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Nepal, compliance of tax return filing is worrying. During the year of 2011, there were 22.3% non
filers of VAT and 50.6% of IT. Even worse, tax fraud can be found almost everywhere in Nepal,
and there is no supportive environment of legal enforcement.*® In Bangladesh, the degree of tax
evasion is high, and the administrative capacity remains very limited."’
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1.2.3. Currency Control

Countries usually control currency through banning or restricting currency exchanges. There
is no currency control in 71.4% countries along OBOR, but in the rest 28.6% countries, prohibition
or restriction still exists. Vietnam's currency exchange regulation provides that all transactions,
payments, listings, advertisements, quotations, fixing of prices, and recording of prices in contracts,
agreements, and other similar forms by residents and non-residents must not be effected in foreign
currency, except for those cases which have been permitted by the State Bank of Vietnam (SBV).*
In Uzbekistan, although the currency control has been abolished, certain administrative difficulties
in converting Soum to foreign currency for remittance abroad diminish in practice the effect of
currency liberalization. Uzbek legal entities may not hold bank accounts outside Uzbekistan without
permission from the central bank. All settlements within Uzbekistan must be made in Soum, except
for payments made by nonresidents for certain services in hard currency and some other limited
instances established by the Cabinet of Ministers and Uzbek currency law.*® Exchange Control Act
of Sri Lanka provides that other than an authorized dealer, no person shall buy, borrow or accept
any gold or foreign currency from, or sell or lend any gold or foreign currency to, or exchange any
foreign currency with, any person other than an authorized dealer in Sri Lanka.?

1.2.4. Expropriation and Nationalization

There is no apparent risk of expropriation and nationalization in 41.3% countries along
OBOR, yet in other 58.7% countries, such risk remains high or unpredictable. Actually, some
countries above did exert expropriation and nationalization upon foreign investment. Government
of Sri Lanka tends to take over underperforming enterprises according to its latest nationalization
law, but the law lacks clearly defined criteria for what constituted “an underperforming company.”
In March 2013, Sri Lanka considered nationalizing the Sri Lankan subsidiary of the state-run Indian
Oil Corporation (I0C), Lanka 10C. ?*Meanwhile, some government expropriates simply for
political purposes. In November 2014, an appeals court in the town of Rivne in western Ukraine has
upheld the ruling to seize 1,400 kilometers (about 875 miles) of two transit oil products pipelines
owned by a company under control of Russia's Transneft.?> In March 2015, Ukrainian Supreme
Court ruled to uphold the nationalization of an aluminum plant from Russian industry giant

(18] See T.M.Sharma & Rammani Duwadi, Tax Compliance and Enforcement Trends in Nepal,
http://www.imf.org/external/np/seminars/eng/2013/asiatax/pdfs/nepal.pdf, accessed on August 1, 2015.

(17l See Ahsan H. Mansur, PRI & Mohammad Yunus, BIDS, An Evaluation of the Tax System in Bangladesh,
http://www.theigc.org/wp-content/uploads/2014/08/bangladesh-gw2011-allpresentations.pdf, accessed on August 2,
2015.

(18] See IFLR, Updating Vietnam's Foreign Exchange Controls,
http://www.iflr.com/Article/3210344/Updating-Vietnams-foreign-exchange-controls.html, accessed on August 2,
2015.

(19 See Baker&Mckenzie, Doing Business in Uzbekistan,
http://www.bakermckenzie.com/files/Uploads/Documents/Supporting%20Y our%20Business/Global%20Markets%20Q
RGs/DBI1%20Uzbekistan/qr_uzbekistan_dbguide_04currencyregulations_2009.pdf, accessed on August 2, 2015.

20 See Exchange Control Act of Sri Lanka, Article 5(1)(a).

211 See IHS, Sri Lanka's nationalisation law leaves foreign firms vulnerable to politically-motivated expropriations if
international pressure rises, https://www.ihs.com/country-industry-forecasting.html?1D=1065989237, Accessed on
August 2,2015.

22 See RT, Ukraine court upholds nationalization of Russian pipeline,
http://www.rt.com/business/209147-ukraine-nationalize-russian-pipeline/, accessed on August 2, 2015.
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RusAl>® And some government makes expropriation on former government. After “Tulip
Revolution”, the interim government of Kyrgyzstan took over some hotels and banks of the former
government and its business partners, thus resulting in many arbitration claims. By now, Centerra
Gold Inc is still negotiating with Kyrgyzstan on rewriting their contract,** and Stans Energy Corp
has sent a letter to Prime Minister Djoomart K. Otorbaev of Kyrgyzstan requesting payment of
USD $118,206,056.80 as the arbitration award.”

E
R
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1.2.5.0ther Factors of Legal Environment

Breach of Contract. Some country’s governments change their contracts at will, or only
protect local enterprises which have a close relationship with the government or the royal family.
Sinosure’s Handbook of Country Risk in Tajikistan 2014 points out that, except for contracts
relating to Tajikistan government or family of President Rakhmon, Tajikistan government is poor at
performing contracts. Foreign investors in Tajikistan are faced with the risk of revoking contracts
by the government. In July 2013, Dushanbe threatened to end discussions with an international
consortium led by Kazakhstan's Kazzinc to develop Tajikistan's largest silver deposit.?

War, terrorism and civil disturbance. Situations are severe in some countries and regions
along OBOR, namely in West Asia and North Africa. Civil War of Libya in 2011 caused 75
Chinese enterprises, including giant state-owned companies such as China Railway Construction
Corporation (CRCC) and China Gezhouba Group Corporation (CGGC), suffering a loss of 18.8
billion USD in total. Worse still, Islamic State of Irag and al Shams (ISIS) invades Syria,
Afghanistan and Irag. ISIS aims at building a religious totalitarian state, which makes it impossible
for foreign investment.?’

To sum up, countries along OBOR welcome foreign investment, but all of the factors
discussed above of legal environment of those countries indicate that, along OBOR, investment
risks do exist, and it is significant for capital exporting countries to protect their overseas
investment.

Part 1. Main Issues

2. China’s Current Legal Protection of its Overseas Investment along OBOR

2.1. Multilateral Overseas Investment Insurance

Multilateral Investment Guarantee Agency (MIGA) provides investment insurance on
political risks, namely non-commercial risks. It contains five types of coverage: (1) currency
inconvertibility and transfer restriction; (2) expropriation; (3) War, terrorism, and civil disturbance;
(4) Breach of contract; (5) Non-honoring of financial obligations. *®China acceded Convention
Establishing the Multilateral Investment Guarantee Agency in April 1988, becoming the one of the
founding members of MIGA. Sinosure also made agreements with MIGA on cooperation to provide

23] See The Moscow Times, Ukraine Supreme Court Upholds Nationalization of RusAl Aluminum Plant,
http://www.themoscowtimes.com/business/article/ukraine-supreme-court-upholds-nationalization-of-rusal-aluminum-
plant/517382.html, accessed on August 2, 2015.

241 See 4-Traders, Centerra Gold : Comments On Kyrgyz Government Public Statements, http://www.4-
traders.com/CENTERRA-GOLD-INC-1409419/news/Centerra-Gold--Comments-On-Kyrgyz-Government-Public-
Statements-20166068/, accessed on August 2, 2015.

2] See Marketwatch, Stans Energy Requests Payment of Arbitration Award from Kyrgyz Government,
http://www.marketwatch.com/story/stans-energy-requests-payment-of-arbitration-award-from-kyrgyz-government-
2014-07-14-12232264, accessed on August 2, 2015.

28] See BNE, Tajikistan threatens to scrap giant silver mine tender, http://www.bne.eu/content/story/tajikistan-
threatens-scrap-giant-silver-mine-tender, accessed on August 2, 2015.

27 See Graeme Wood, What ISIS Really Wants, http://www.theatlantic.com/features/archive/2015/02/what-isis-really-
wants/384980/, accessed on August 2, 2015.

28] See MIGA, Guarantees Overview, http://www.miga.org/investmentguarantees/index.cfm, Accessed on July
19,2015.
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investment insurance to Chinese overseas investment in June 2002 and November 2006. However,
it seems that Chinese overseas investors fail to make full use of MIGA’s service to insure their
investment. By August 2015, there are only 2 MIGA’s projects whose investor country is China,
which are Triumph Power Generating Company Limited in Kenya (Fiscal Year:2013, Project
ID:9993) and Ghorasal 3rd Unit Repowering in Bangladesh (Fiscal Year:2015, Project ID: 11867).
Meanwhile, MIGA has underwritten 844 projects since its establishment. *Moreover, the gross
exposure of two Chinese projects mentioned above are respectively 300 million USD and 102.5
million USD, while during the fiscal year of 2010-2014, MIGA totally raises its gross exposure to
12.4 billion USD.*
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2.2. Domestic Overseas Investment Insurance

There is as yet no overseas investment insurance law in China. Nowadays, China provides
insurance to its overseas investors via Sinosure, which was found in December 2001. Similar to
MIGA, Sinosure provides five types of coverage, which are expropriation, restriction on transfer
and conversion, war damage, inability to operate due to war, and breach of undertaking. **The
extent of coverage from Sinosure is divided into three occasions: (1) no more than 95% under basic
political risks; (2) no more than 90% under breach of contract; and (3) no more than 95% under
basic disruption of business. *It is widely acknowledged that Sinosure has contributed a lot to
China’s protection of its overseas investment. Before the Civil War of Libya, Sinosure had
underwritten for almost 550 million USD in West Asia and North Africa. After the war, Sinosure
started a “Green Channel of Coverage”, making compensation to CRCC and CGGC for RMB 162
million and RMB 48.5 million.*®* However, China still has a long way to go in perfecting its
domestic way of overseas investment insurance. The main pressing problems include:

2.2.1. Outdated types of coverage

Sinosure’s five types of coverage were designed on the basis of the political risks in 1960s-
1970s, and nowadays, the high risk of war has changed into high risk of terrorism in peaceful
environment. The outdated types of coverage lead to the result that Chinese investors suffering from
terrorism cannot claim for coverage according to Sinosure’s policy, while the American investors
are able to be compensated because the US’s Overseas Private Investment Corporation (OPIC)
provides coverage including war, civil strife, coups and other acts of politically-motivated violence
including terrorism.>* Since terrorism is breeding in some regions along OBOR, Sinosure’s
coverage policy needs to be modified.

2.2.2. High premium and broad extent of coverage

Sinosure’s insurance premium is 1.5% of the insured amount in average. Compared to 0.5%
of Japan’s Ministry of International Trade and Industry (MITI) and 0.3%-1.5% of MIGA,
Sinosure’s high premium rate may keep some Chinese private enterprises from purchasing

(2lSeeMIGA, Projects, http://www.miga.org/projects/advsearchresults.cfm?srch=s&ictry=47c&icountrycode=CN&disps
et=10&sortorder=asc, accessed on August 2, 2015.

B30 See MIGA, Annual Report 2014,

http://www.miga.org/documents/Annual_Report_14.pdf, accessed on August 2, 2015.

(311 See Sinosure, A Brief Introduction of Investment Insurance,
http://www.sinosure.com.cn/sinosure/english/products_introduction01.htm, accessed on August 3, 2015.

(32! See Sinosure, A Brief Introduction of Investment Insurance (in Chinese),
http://www.sinosure.com.cn/sinosure/ywjs/tz/zlbx/hwtzbxjj/index.html, accessed on August 3, 2015.

B33 See Yu Meng, Sinosure: Compensation for nearly 200 million RMB on construction projects in Libya (in Chinese),
International Business Daily, March 19, 2011, http://epaper.comnews.cn/news-38474.html, accessed on August 3, 2015.
[34 See OPIC, What We Offer, https://www.opic.gov/what-we-offer/political-risk-insurance, Accessed on July 19,2015.
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insurance, because it will plummet the loan discount from the bank and add to the financing cost of
those enterprises. Despite the high premium, what is good to Chinese overseas investors is that
Sinosure’s extent of coverage (90%-95%) is quite broad. OPIC can insure up to 90 percent of an
eligible investment and requires that the investor bear at least 10 percent of the risk of loss.*®
Making the investors bear a certain percentage of loss will help to urge the investors to be more
cautious and thereby relieve the fiscal burden of the insurance agency. China is now encouraging
domestic enterprises to “go abroad”(“zou chu qu” in Chinese), therefore Sinosure adopts a
relatively broad extent of coverage.

2.2.3. Small proportion among all of Sinosure’s business

Sinosure isn’t a company exclusively operating business concerning investment insurance.
Actually, it commences business in three areas: (1) short-term export credit insurance; (2) medium-
and long-term export credit insurance and (3) investment insurance.® In the fiscal year of 2014,
Sinosure’s total insured amount reaches 445.6 billion USD, which consists of 344.8 billion in short-
term export credit insurance, 27.3 billion in medium- and long-term export credit insurance, and
35.8 billion in investment insurance.®” Investment insurance only accounts for 9% of Sinosure’s
total insured amount, while export credit insurance together takes almost 91%.

2.2.4. Lack of law regulating overseas investment

China hasn’t enacted a law which specially protects overseas investment. Current regulations
we have are only some management rules and ordinances made by Ministry of Finance (MOF),
Ministry of Commerce (MOC), or National Development and Reform Commission (NDRC), such
as MOF’s Interim Measures for the Administration of Overseas Investment in Financial
Management (1996) and NDRC’s Interim Administrative Measures for the Approval of Overseas
Investment Projects (2004). The lack of an overseas investment insurance law means that Chinese
investors could only rely upon the government’s policies and the guidance provided by Sinosure to
purchase insurance, resulting in random, unstable, opaque and unpredictable insurance scenarios
and procedures.

2.3. Protection via Bilateral Investment Treaties

Bilateral investment treaties (BIT) and multilateral investment treaties (MIT) are other ways
to protect overseas investment. China has concluded bilateral investment treaties with 55 of the 63
countries along OBOR.*® Those BITs are out-dated because they only pay attention to encouraging
and protecting investments, while the China-US BIT which is in negotiation concerns mainly about
market access and pre-establishment national treatment. The content of those 55 BITs can be
demonstrated in Table 3. Aiming at restraining host countries to conclude nationalization and
expropriation, Nationalization and Expropriation clause is adopted by all of those 55 BITs.*

B35 See OPIC, Extent of Coverage, https://www.opic.gov/what-we-offer/political-risk-insurance/extent-of-coverage,
accessed on July 19,2015.
(361 See Sinosure, Products&Services,
http://www.sinosure.com.cn/sinosure/english/products_short.htm, accessed on August 4, 2015.
B3 See Sinosure, Sinosure’s Insured Amount 2014 Peaks a Historical High (in Chinese),
http://www.sinosure.com.cn/sinosure/xwzx/xbdt/167729.html, accessed on August 4, 2015.
B8] The rest of 8 countries without an investment treaty with China are: Afghanistan, Bhutan, Montenegro, Maldives,
Nepal, Serbia, Slovakia and Irag.
B9 E g., Article 4 of Agreement between the Government of the Arab Republic of Egypt and the Government of the
People’s Republic of China concerning the Encouragement and Reciprocal Protection of Investments:

“Neither Contracting Party shall expropriate, nationalize or take similar measures (hereinafter referred to as
‘expropriation’) against investments of investors of the other Contracting Party in its territory, unless the following
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Clauses of FET and MFN, Compensation for Damages and Losses,** and Subrogation are also
widely adopted in those 55 BITs. However, only 7 countries adopt National Treatment clause in
their BITs with China.** As for ISDS clause, which is the most important concerning protection of
investors, only 20 countries adopt a complete ISDS clause which can be applied to any investment
dispute arising out of their BITs with China, and the other 35 countries stipulate that ISDS clause
can only be applied to disputes involving the amount of compensation resulting from
expropriation.*? That means if Chinese investors have disputes other than expropriation ones, it’s
hard for them to get compensated, because the ISDS clause cannot be relied on.

Table 3 - Major Content of BITs between Countries along OBOR and China
National ;
. FET and Compensation for Nationalization Subrogation of B
Nations Treatme MFN Damages and Losses | and Expropriation the Insurance
nt Treatment g prop Agency System
Yes 7(13%) | 55(100%) 50(91%) 55(100%) 52(95%) 20(40%)
Only app_lle_s to i i i i i 35(60%)
expropriation
NO 48(87%) - 5(9%) - 3(5%) -

(“FET”=Fair and Equitable Treatment, “MFN”= Most Favored Nation Treatment,
“ISDS”= Investor-State Dispute Settlement)

2.4. Protection via Multilateral Investment Treaties

China acceded to The New York Convention on the Recognition and Enforcement of Foreign
Arbitral Awards (The New York Convention) in 1988 and Convention on the Settlement of
Investment Disputes between States and Nationals of Other States (The Washington Convention) in
1993. The latter convention rules ISDS system, and the former helps investors to get their awards
enforced smoothly. Most countries along OBOR have acceded to those two conventions (See Table
4), while there are still 12 countries which are not parties of The Washington Convention® and 7

conditions are met:(a) for the public interests;(b) under domestic legal procedure;(c) without discrimination;(d) against
compensation.”

01 E g., Article 4(3) of Agreement between the Government of The People's Republic of China and the Government of
the Republic of Albania Concerning the Encouragement and Reciprocal Protection of Investments:

“Investors of one Contracting State who suffer losses in respect of their investments in the territory of the other
Contracting State owing to war, a state of national emergency, insurrection, riot or other similar events, shall be
accorded by the latter Contracting State, if it takes relevant measures, treatment no less favorable than that accorded to
investors of a third State.”

(41 They are Qatar, Slovenia, Bosnia and Herzegovina, Czech, Latvia, Iran and India.
21 E g., Article 9 of Agreement between the Government of the Republic of Indonesia and the Government of the
People’s Republic of China on the Promotion and Protection of Investments:

“1. Any dispute between an investor of one Contracting Party and the other Contracting Party in connection with
an investment in the territory of the other Contracting Party shall be settled amicably.

2. In the event that such a dispute cannot be settled within six months. either party to the dispute may, in
accordance with the laws and regulations of the Contracting Party in whose territory the investment was made, submit
the dispute to the competent court of that Contracting Party.

3. If a dispute involving the amount of compensation resulting from expropriation cannot be settled as specified
in paragraph 1 of this Article within six months, it may be submitted to an ad hoc arbitral tribunal. The provisions of
this paragraph shall not apply if the investor concerned has resorted to the procedures specified in paragraph 2 of this
Article.”

(43 They are The United Arab Emirates, Oman, Poland, Bhutan, Laos, Maldives, Tajikistan, Irag, Iran and India.
See ICSID, Annual Report 2013, pp.9-13,
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Chinese investors to settle the investment disputes or get the arbitration awards enforced.

HNHuBecTHIMOHHAA MMOJUTHKA

Table 4 - Multilateral Investment Treaties and Countries along OBOR

countries which are not parties of The New York Convention.** In those countries, it is hard for

Parties of Parties of Having a
Nation The Washington The New York | BIT
Convention Convention with China
Yes 49(77.8%) 56(88.9%) 54(85.7%)
Signed, but not yet ratified 2(3.2%) - 1(1.6%)
No 12(19.0%) 7(11.1%) 8(12.7%)

3. Promises and Proposals for China’s Future Protection of its Investment along OBOR

3.1. In terms of the Domestic Level

China needs to enact an overseas investment insurance law. The US, Japan and Germany all
have their overseas investment laws as firm legal basis, such as the Foreign Assistance Act of the
US and the Export Insurance Law of Japan. Among them, the US adopts a “bilateral mode”, namely
investors can purchase insurance only for investment in countries which have BITs with the US,
because those BITs contain the subrogation clause. Japan insists on a “unilateral mode”, permitting
investors to purchase insurance in countries without a BIT with Japan. “Unilateral mode” is more
welcomed by investors than “bilateral mode”, thus in China’s future overseas investment insurance
law, this mode must be taken into primary consideration. Moreover, the future law needs to clarify
the approving authority and the operating body of overseas investment insurance. The approving
authority can be the Ministry of Finance, the Ministry of Commerce, the National Development and
Reform Commission, and China Insurance Regulatory Commission (CIRC), so that it will make the
decision of policy insurance more stable. The operating body can be Sinosure. The future law must
also stipulate in details the rights and obligaitons of the parties, the procedure of the insurance
business and the transparency of the compensations.

China has to strengthen the function of Sinosure. Many countries over the world establish
companies which solely run overseas investment insurance business. The US established OPIC, a
government company, as the policy insurance agency, and Japan regards Ministry of International
Trade and Industry as the insurance agency, while Germany combines Ministry of Finance with
HermsKerditversicherungs A.G and TreuarbeitA.G., two state-owned companies, as the insurance
agency. No matter how different they are, those agencies take overseas investment insurance as
their only business. Sinosure can run several kinds of business at the same time, but it should place
more emphasis on the business of overseas investment insurance. Furthermore, it needs to cut its
insurance premium and modify its coverage types, adding especially the risk of terrorism into the
definition of political risk.

In Terms of the International Level

Chinese overseas investors can make full use of MIGA. Chinese government should increase
the advertising of MIGA, encouraging more Chinese investors to purchase insurance from MIGA.
Sinosure can cooperate with MIGA in the affairs concerning information sharing and mutual
assistance of finance. China can also propose to establish a regional investment insurance agency

https://icsid.worldbank.org/apps/ICSIDWEB/resources/Documents/2013%20AR-%20ENG.pdf, Accessed on July
19,2015.
1441 They are Timor-Leste, Czech, Maldives, Sri Lanka, Turkmenistan, Yemen and Irag.

See UNCITRAL, Status: Convention on the Recognition and Enforcement of Foreign Arbitral Awards (New York,
1958), http://www.uncitral.org/uncitral/en/uncitral_texts/arbitration/NY Convention_status.html, Accessed on July
19,2015.
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which aims at protecting mutual investments among countries along OBOR, just like the Asian
Infrastructure Investment Bank (AlIB).

China should conclude BITs with all of those countries along OBOR which don’t have a BIT
with China right now. ISDS clause must be adopted widely in China’s BITs with countries along
OBOR, thus requiring China to modify those relevant clauses through negotiation with those
countries. China can also establish a regional center to settle disputes of investment within countries
along OBOR. There are some regional centers in the world, such as Cairo Regional Centre for
International Commercial Arbitration, Istanbul Regional Centre for International Commercial
Arbitration and Kuala Lumpur Regional Centre for International Commercial Arbitration. China
has already set up a regional centre of arbitration, namely China International Economic and Trade
Arbitration Commission (CIETAC), but according to Arbitration Law of China, CIETAC can only
settle disputes over contracts and disputes over property rights and interests between citizens, legal
persons and other organizations as equal subjects of law may be submitted to arbitration.*® Chinese
legislature can modify the arbitration law, permitting CIETAC to settle investment disputes, so that
CIETAC can be chosen by Chinese investors in case they have disputes with the host countries.
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Part 111. Conclusion

OBOR initiative encourages Chinese investors to make overseas investment within countries
along it. China has been aware of the obvious and potential investment risks and made relevant
assessments. Yet the current legal protection is far from satisfactory for overseas investment along
OBOR. China needs to pay attention to both domestic and multilateral ways of protection.
Meanwhile, it is noteworthy that China is accepting a “new style” BIT which is represented by the
China-US BIT in negotiation. A “new style” BIT contains areas of market access, pre-establishment
national treatment, essential security, prudential measures in finance, labor, environment, and
transparency. None of those areas are adopted by current BITs between China and countries along
OBOR. China is now testing the acceptability of those areas through operating four Pilot Free Trade
Zones (Shanghai, Guangdong, Tianjin, Fujian) in the east of China. Once China is ready to adopt
those areas and sign the BIT with the US, it may modify its BITs with other countries. If that comes
true, it can be assumed that the mutual investment along OBOR will obtain more convenience and
protection, and of course, more challenges.
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K. JIUUHT, JI. YEHT .
[MTPABOBAS 3AILINTA KUTAS 3ATPAHUYHBIX UHBECTUIIMM B CTPAHAX BJ10JIb " OJIVH T105C
N OIHA JIOPOI'A " YHuBepcutet nonauronorun u npasa Kuras, Kuraii

Pe3iome

EcTb MHOTO MHBECTHIIMOHHBIX PUCKOB B IPHHAMAIOIINX CTPaHaX, PaCIIOJIOKEHHBIX BJOJb " OIMH peMEHb U
onHa opora " ( O6op ) s Kuras . B HacTosimeM ToKyMeHTe n3araeTcs oneHka Kutas HHBECTHITHOHHBIX PHCKOB ,
WHTEPIPETHPYET MUPHUAIBI ACTIEKTHI TPaBOBOM 3amMTH KrTas cBOMX 3apyOeKHBIX HHBECTHUIIHH , M, HAKOHEI],
yKa3bIBaeT HOMepa JUIsl YIIydIIeHHs] 00CyXIaeMOoro BOoIpoca
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3. ICKAKOBA, A. KYPMAHAJIMHA, I'. KAJIKABAEBA

®UHAHCOBO-WHBECTUIIMOHHBIN MMPOILIECC B KUJIUIIITHOM
CEKTOPE KABAXCTAHA U ITYTHU PELIEHUSA TPOBJIEM

B cmamose pacemampueaemcs poJlb ZOC)/()LZPCH’IBG 6 pazeumuu HCUIUUWHO2O0 cmpoumelbcmea U akmususayuu eco
d)uHchoeo-uHeecmuuuounoeo npoyecca. Buissnenwt mpu 6n0Ka ﬂpO6fZ€M 6 UHBECMUYUOHHOM obecneyenuu
HCUTUWHO2O0 cekmopa Pecny6ﬂu1<u Kazaxcman. Hpoeedeﬂa OYeHKa ()ocmynHocmu IHCUbA 6 pecUOHAX Kazaxcmana 3a
cuem coOCmMeEeHHbIX U 3AeMHbLX cpe()cme. Hpoaﬁajmwpoeaﬁo COBpPEMEHHOE COCMOsAHUE UNOme4H02c0 erdumoeaﬁuﬂ u
uﬁeecmuuuﬁ 6 IAHCUTUWHOE CMPOUMENbCMNBO

KiroueBbie ciioBa: qbuHClHCbl, ¢uHchoeoe 06€CI1€1!€H14€, uneecmuyuu, HCUIUWHOE CmpoumelbCmeo, unomekxda,
UNnOmMeyHblll er()um, cmpoumejlibHble C6€p€9/C€Huﬂ, PBIHOK JfCUJIbA, gbuHchoeo—uHBecmuquHanZ npoyecc

CTpouTenbCTBO JKUIIbS, KaK OJWH M3 MPUOPUTETHBIX OTpaciiei SKOHOMUKH M CBOCOOpa3HbIiI
€€ <JIOKOMOTHUBY», SBIISIETCS WHIMKATOPOM COI[MATIbHO-3KOHOMUYECKOrO pa3BUTHS CTpaHbl. [lo
TEMITaM BBOJMMOTO JKWJIbS B TOCJICIHHE TOJBI OMPEASICHHO MOXHO 3aKJIIOYHUTh, YTO JUHAMHUKA
pa3BUTHS BCEMl pHIHOYHOW SKOHOMHMKHM B KazaxcraHe 3akOHOMEpPHO MOAOLUIA K TOMY MOMEHTY,
MOCJIE KOTOPOTO HWHBECTOPHI BBIHYXKJCHBI W3MEHUTH CBOE OTHOIIEHHWE K TMPOIECCY MPUHATHS
MHBECTULMOHHBIX perieHuil. Jlocratouno 60biioil 00beM mpuBiIeueHUs] (PMHAHCOBBIX HCTOYHUKOB
B c(hepy KHIIMIITHOTO CTPOUTENHCTBA MpEAbIyIIre roasl B Kazaxcrane moaTBepsK1ai BO3MOXHOCTD
nonyqumI BBII'ObI, GOHBI_HI/IX J0X0J0B, KaK CaMHMH I/IHBGCTOpaMI/I, TaKk H KOHerTHI:IMI/I
cyObekTaMu pbIHKa JKWIbs. OTPOMHBIA CIpPOC HA JKWJIBE B OCHOBHOM, ITPEBBIMIAIOIIAA
MpEJIOKEHNE, CO3/IaBal B CTPAHE CHUTYAIMIO Pa3pbiBa MEXAY Ce0ECTOMMOCTBIO CTPOUTENIbCTBA U
[IEHaMH peaI3allid Ha PBIHKE XWJIbS, MEXKIY BJIIOKEHHBIMU HHBECTHUIIMOHHBIMH pPECypcamMH H
CTOUMOCTBIO XXUJIbAd B MOMCHT peanmaupm.

W3meHeHns BBOJa B OKCIUTyaTalldi0 HOBOTO JKWJbA MO TopojgaM KaszaxcraHa, MOXKHO
HpOCHGI[I/ITI: B KayeECTBEC anMepa N3 JAaHHBIX KOMI/ITeTa 110 CTAaTHUCTUKC MI/IHI/ICTepCTBa
HallMOHAIBHOW HSKOHOMHMKM PecmyOmmkn Kazaxcran 3a ssHBaps — aekabpp 2015 roma, rae
Ha6moz[aeTc;1 II04YTHU BO BCEX peFI/IOHaX pOCT KOJIMYECTBA BBCACHHBIX B aKcnnyaTaumo KBapTI/Ip B
cpaBuenuu ¢ 2014 rogom, kpome I[1aBmomapckoii oomactu, yTo BUAHO M3 TadauIel 1 3a 2015 rog.

Ta6muma 1 — BBoa B akcruryaranuro sxmibix 3qanui B PK 3a nepuon suBapb-nexadps 2015 roma

Oo6nactu BBEJIEHO BB % K W3 HUX KOJIMYECTBO

IKCILTYaTAIUIO 2014 KBapTHp, 0

B % Kk
JKAJIBIX JIOMOB, KB. 5% K €JIMHUII 2014
MET!
pos HACeTeHMEM 2014

00IIEH TIoMmA N
Pecmybnnka
Kazaxcran 8 939 883 118,9 4 400 026 116,2 78 703 123,5
AxMoiMHCKas 282 059 105,3 178 167 94,8 2 406 100,0
AKTIOOMHCKAs 536 234 112,6 246 449 132,8 4629 116,3
AnMaTUHCKAs 1136 344 159,1 884 973 177,9 10 842 159,8
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RESEARCH

IMSTITUTE

ATbIpayckas 549 998 105,3 424 211 102,0 4 385 108,1
3anaaHo-

Kasaxcranckas 261 868 101,8 172 491 96,0 2 602 107,1
JKamoObLICcKas 292 407 113,3 236 092 106,4 2 543 117,3
Kaparannunckas 320670 101,6 190 410 101,0 2583 106,2
Kocranaiickas 248 924 100,4 148 356 106,2 1861 84,6
Ke3buiopannckas 465 664 158,5 329533 131,4 4227 176,3
Manrucrayckast 644 978 110,0 452 347 102,9 5063 106,5
1OxnHo-

Kasaxcranckas 445 139 109,9 240 006 74,2 4602 146,0
ITaBiomapckas 164 601 81,8 112 935 143,7 1119 69,8
Cesepo-

Kasaxcranckas 140 402 116,9 88725 125,8 1086 97,7
BocTouno-

Kasaxcranckas 318 064 101,5 144 083 93,1 3332 101,0
r. Acrana 1758 825 145,8 105 140 166,8 15553 152,6
r. Anmarsl 1373706 103,2 446 108 115,0 11 870 110,2

IIpumeuanue — uctounuk: coctanieHo no ganubiM MHD PK Komutet no craructuke [1]

Kak BUIHO U3 NaHHBIX TaOnMIbl 1, BBOA B AKCIUTyaTallMIO KUJIBIX 3aHUN B TOPOAAX pacTeT
HE OJINHAKOBO. boibime 00heMbl BBOJUMOTO B JKCILTYyaTaIlMIO JKUJIbsl HAOMIOMAIOTCS B KPYITHBIX
MPOMBINIUICHHBIX ropofax. Campiii HM3KkHM 00beM Obu1 oTMeueH B IlaBmomapckoi oOmactu —
164 601 xBagpaTHBIX METPOB 00MIEH Momaan, 9To B % k 2014 rogy cocrasuio — 81,8 %.

VYBenuueHre BBOAA B IKCILTYyaTallMIO KUIBIX 3/1aHUN CTUMYJIMPYET WHBECTOPOB BKJIAIbIBAThH
JIEHE)KHBIE CpPEJCTBA B NaHHYI oTpacib. O0beM WHBECTHIIMA B KIJIHUIIHOEC CTPOUTEIHCTBO B
nepuon 2011-2014 rr. BeIpoc B 11e710M 1o pecnyonuke B 1,5 pasza, kak BUAHO U3 TaOTUIIHI 2.

Tabnuna 2 - MHBeCTUIINY B )KHIIUIIIHOE CTPOUTEIHCTBO, MITH.TEHTE

Ha KOHCI NIE€proJa

Obmactu 2011r 2012r 2013r 201 3a B % K

Kasaxcrana 4r. SHBapb SHBApPIO
2016r. 2015r.

Pecnybsnka Kazaxcran 421 013 428 241 497 861 613 487 36174 113,6

AxMoiMHCKas 8620 11833 12 149 21284 2077 178,3

AKTIOOMHCKas 23694 31459 28 777 28 101 1452 94,5

AnMaTuHCcKas 82 151 74002 91 558 82 909 3215 59,8
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Pramascs

ATBIpaycKast 23129 25778 26 614 27678 1504 92,8
Bocr.-Ka3axcranckas 13371 20211 22 702 20 659 454 37,8
XKambObuickast 7 556 9738 11073 12 145 659 85,2
3amn.-Ka3zaxcranckas 11961 14 432 13 706 15 542 1130 76,7
Kaparannunckas 20 236 17 598 16 159 26 670 2577 180,8
Kocranaiickas 13411 16 115 17 162 18 635 1086 85,9
KoI3puiopanHckas 9722 13 980 13 693 17 985 4976 133,1
Manrucrayckast 21285 25443 33122 28 407 742 78,5
ITaBiomapckas 6 221 7 355 6 708 8 244 31 25,4
Ces.-KazaxcraHckas 4 665 6 247 6 657 6479 181 72,5
IO:x.-Kazaxcranckas 13 363 15438 15 642 26 726 1266 162,7
r.Acrana 75 142 64 460 98 652 142 826 7982 133,4
I.AJIMaThI 86 486 74152 83 487 129 197 6 842 164,6

ITpumedanne — ncrounnk: KC MHD PK, UuBectunmonnas nestensHocth 3a 2011, 2012, 2013, 2014, 20157T. [2]

Kak BunHO U3 TaONUIBI 2 TUIEPOM CpPellu TOPOIOB OcTaeTcs AcTaHa, pa3Mep WHBECTHLIUN B
3TOT rOPOJI 3a YEThIPE TOa BBIPOC B JIBa pa3za. POCT MHBeCTHIIMIA yBEIMUMBAETCS MO BCEM rOpoOAaM,
tonbko B CeBepo-Kazaxcranckoit obmactu B 2011 romy oObem wuHBecTuuuii cocraBui 4,6
MJIPJI.TEHTE, YTO OBLJIO CBS3aHO ¢ HU3KOM IIaTeXecrmocoOHoCThio Hacenenus. A B 2012 rony — 6,2
mipa.terre, B 2013 roxy — 6,6 Miapa.TeHre — 310 yke uaer yBenudeHue. Iloutu B monropa pasa
BBIPOCJIM MHBECTUIIUH U B LieJoM 1o Pecrybnuke.

[To nmanubim Komutera PK mo craructuke, B siuBape 2016 roga Ha CTPOUTENBCTBO KUIIbs
ObuT0 HampaBieHo 36,1 mupa. Tenre, yto Ha 13,6% Oomnbmie, yem B siHBape 2015 roma. B
pPErHOHAILHOM paspe3e Hanboubime 00beMbl HHBecTUlIMN B stHBape 2016 roma 3aduKcupoBaHbl B
r. Acrana — 7,9 mupa. Tedre, B AnMatbl — 6,8 mipa. Tenre u Ke3puiopauHckon obmactu - 4,9
mipj. TeHre. Haumensine obobeMbl nHBecTUlnid - B CeBepo-Kazaxcranckoit - 181 MiH. TeHre,
[TaBnonmapckoit - 31 MiH. TeHre. PocT MHBECTUIIMH B JKWJIUILHOE CTPOUTEIHCTBO B MPOIEHTAX K
suBapio 2015 roga xapakrepusyeTcst HanOOIbIIUM 3HaueHHeM B KaparananHckoi 1 AKMOJIMHCKON
00JacTsx u I. AJIMarhl.

Poct nien Ha HexBmxuMocTh Kazaxcrana oTpakaeT MHBECTULIMOHHYIO NPUBIIEKATEIbHOCTh
JaHHOro phIHKA. OJHAKO NMpU TEKYIIEM YpPOBHE II€H, OOYCIOBJIEHHOM POCTOM CE0ECTOMMOCTH
CTPOUTENBCTBA, HU3KOH IUIaTE&KECHIOCOOHOCTH U CIOXKHBIIUXCA  YCIOBUSX  HMIIOTEYHOTO
KpEAUTOBAaHUS NPUOOpPETEHHE >KUJbsl OCTAETCS HEJOCTYNHBIM JJIsl IIUPOKUX CJIOEB HACENIECHUS,
HECMOTpsI Ha YBEJIMYECHHE MPEJIOKEHUS Ha PbIHKE HOBOrO >KWibs. IIpakTudyecku Bce MHUPOBBIC
PBIHKY HEABM)KMMOCTH, B TOM YHCJIE PHIHOK HeaBMkMUMOcTH KazaxcraHa, mpoJoimkaloT IPOXOIUTh
3Tal MOCTKPU3UCHOTO BOCCTAHOBJICHMUS.

CroumocTHasi OlleHKa Ha pbIHKE kmibgd KazaxcraHa 3aBblllieHa, OJHAKO WHBECTULIMOHHAS
IPUBJIEKATEIbHOCTh pbIHKA HeABwkuMocTH Kaszaxcrana coxpansiercs. Ilo wuroram 2014r.,
HECMOTpPSI Ha HEKOTOPOE 3aMeJIeHUE LIEH B pe3ylbTaTe KOPPEKTUPOBKU Kypca TEHTe, peajbHbIN
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POCT 1IeH Ha KWibe ObLT AOCTATOYHO BHICOKUM (6,2%), 0coOeHHO Ha (poHE CTpaH, COMOCTaBUMBIX
no ypoBHIO pasButus (pucyHok 1). Jlis cpaBHeHHs ObUTH BHIOpaHBI CTpaHBI, COMOCTABUMEIE C
Kazaxcranom mo ypoBHio BBII Ha naymy HaceneHusi, J0XoJa Ha AYIly HACEJICHUS M IO
COIIOCTaBUMOMY YPOBHIO NPHUBJIEKATEIBHOCTH PHIHKOB KalWTala JJIs MHBECTOPOB (TPYNIHUPOBKA
ctpad Ha ocHoBe MSCI Frontier Emerging Markets Index, S&P Frontier Broad Market Index u
Dow Jones Frontier Market Index): cpennee n3aMeHeHHE 1IEH 110 JaHHOM TPYIIE CTPaH COCTaBIISIET
2,4%.
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Pucynok 1.11eHbI Ha HEIBIXKUMOCTH B CTpaHaX, COMOCTABUMBIX 110 YPOBHIO Pa3BUTHUS
(m3menenwe B 2014r. mo cpasHenuio ¢ 2013r., peaabHOE H3MEHEHHE [IEH B HAIIMOHAIBHBIX BAIOTaX)
Ipumeuanue - no oannvin HEPK

Poct uen B Kazaxcrane o0OycioBlI€H NPEUMYIIECTBEHHO pPOCTOM Ce0ECTOMMOCTH
CTPOUTCJILCTBA: HC3HAUUTCIILHOC OTKIIOHCHHUC OTHOLICHUA LCHBI HA XWILC K CC6€CTOI/IMOCTI/I oT
HCTOPUYECKOr0 3HAYEHHsI TOBOPUT O TOM, YTO B MOCJIETHUE 2 rojla ce0ECTOMMOCTh CTPOUTENHCTBA
pociia MpOnoOpLUHUOHATIBHO 1IEHAM Ha JKUJbe (PUCYHOK 2).
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Pucynok 2. llena Ha skuiIbe K C€OECTOMMOCTH CTPOUTENIBCTBA: OTKIIOHCHHUE OT UCTOPUUYCCKOM
cpenHen
(OMKNIOHeHUe 0m UCMOPU1ecKo20 cpedne2o: [mexyuee snauenue] munyc [cpeonee snauenue 3a 2001-2014 22.]) /
[cpeonee 3nauenue 3a 2001-2014 22.])

Ipumeuanue — no danuvim KC MHOPK, pacuemvt HEFPK

I[Ipu sTomM HaOmromaeTcss 3aBHINICHHWE TEKYIIETO YPOBHS IIEH Ha JKUIbe. Tak, CpOK
OKyIIaeMOCTH kMibsi B Kazaxcrane cocraBisier okoiyio 15 neT, B TO BpeMs Kak MO CIO0XHUBIIUMCS B
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MHUPOBOU MPAKTUKE HOPMaM ONTHUMAJbHBIA CPOK OKYMAa€MOCTH >KWibsi HE mpeBbimaer 10 Jer.
HecMmoTpst Ha HEKOTOPYIO MEPEOIICHEHHOCTh JKUJIbsl, MHBECTHIIMOHHAS TIPUBIIEKATEILHOCTh PHIHKA
HenBkuMocTu Kazaxcrana coxpansiercs. Bo-nepBoix, cormacHo uccnenoBanusim Global Property
Guide Haubosiee BHICOKYHO MHBECTHUIIMOHHYIO BBITOJIy MOKHO IOJIYUUTh, €CIIH CPOK OKYITaeMOCTH
JKWJIbSI HE TMpeBbImaeT 12,5 mer; npu Cpoke OKYyMmaeMOCTH, He mpeBbimaromem 20 jer —
WHBECTHUPOBAHUE BCE €Ill€ MPUHOCUT KOHOMHYECKYIO BBITOAY, HO B MEHbILIEH CTENEHU, YEM Ha
HAYaJbHOM JTare pocTa LeH. Bo-BTOPBIX, IIEHbI Ha KWJIbEe HaXOASATCS Ha JOCTaTOYHO BBHICOKOM
ypoBHe. Ilocie neBampBauuu TeHre mnocie asrycra 2015 roma meHsl Ha XWIbE B TEHTOBOM
SKBHUBAJICHTE PE3KO YBEIUUUIUCH. B-TpeThuX, MHBECTUIINH B HEIBUKUMOCTh Ka3axcraHa ocratorces
0oJiee BHITOJHON aTbTEPHATUBON 0AHKOBCKHUM JIETIO3UTAM, CPEIHEB3BEIICHHBIE CTABKHU 0 KOTOPBIM
B 2014r. cocraBunu 8,8%, B 2015r. — 10%, Torma kak roloBOM MPUPOCT HOMUHAJIBHBIX LIEH Ha
xuibe — 15,3%. 3a 3 rona 1o0XxoaHOCTH 10 Aeno3uTy cocrasmiia 30,5%, JOXOAHOCTh MHBECTUIIUHN B
HEIBHXUMOCTE — 41,9%.

B 2014-2015 rr. oTMe4aeTcsi CHU)KEHHE aKTUBHOCTU HACEICHUS HA PBIHKE HEJIBHKUMOCTHU
P COXPAaHEHWHW YMEPEHHOW AaKTUBHOCTH CTPOMTEIBbHOM OTpaciu, auddepeHnnpoBaHHON IO
pernoHam. Bo-nepBbix, B 2014r. mpou30LUI0 CHUKEHUE KOJUYECTBA CAEJIOK KYIUIM-TIPOAAXKU Ha
14,2% BcnenctBue toro, uyto ¢ 2013r. HaGMIOAAIOTCS TUCIIPOTIOPIIMK B TEMIIAX pOCTa 3apabOTHOM
IaThl U LEH Ha Jxwibe. Tak, cpemHue Temmbl pocta 3apaboTHoi miatel 3a 2014-2015rr.
coCTaBISIOT 9,7%, B TO BpeMsl KaKk CpeIHHE TEMIIbI POCTa LIeH Ha uibe — 16,9%. Bo-BTopsIx, ecin
B 2013r. IpUpOCT MHBECTHUIMNA B KHJIUIIHOE CTPOUTEILCTBO Ha 35,0% OOBSACHSICS MPUPOCTOM
COOCTBEHHBIX CpeACTB HaceneHus, To B 2014r. — tonpko Ha 11,6%. B nemnom, B 2014r. Ha peiHKe
HeBIKUMOCTH KaszaxcraHa coxpansieTcss perrmoHanbHas auddepeHimanus akTUBHOCTH. B Tpex
pernonax Ka3zaxcrtaHa akTHBHOCTh HAa pBIHKE HEIBWKUMOCTH HH3Kasg. B JaHHBIX peruoHax
HaOJIoMaeTcsl CHU)KEHHWE OOBEMOB  CTPOUTENBHBIX paboT Ha 5,8% mo cpaBHeHuto ¢ 2013r.
VYenpHBIM BeC JaHHOW TpyIIbl B 00meM oO0beme omeparuii cocrasiser 17,9%. Haubombimmit
ynenbHbIi Bec (50,3%) B o0memM o0beMe ornepanuii Ha phIHKE KUk NPUHAICKUT 8 peruoHam,
KOTOpBIE JEMOHCTPUPYIOT yMEPEHHBIH YPOBEHb aKTMBHOCTH Ha PBIHKE HEABIKUMOCTH. OO0beM
CTPOUTENBHBIX paboT mo rpymnme BoIpoc Ha 3,6%, obecreynB TeM cambiM POCT OOIIeH TuIoaau
BBOJMMBIX XWJIbIX 31aHui Ha 5,8%. B rpymnne peruoHoB ¢ 6ojee BHICOKOW CTENEHbI0 aKTUBHOCTU
o0t 00beM CTPOUTENBHBIX paboT yBenmuumiics Ha 24,6%, oOmas IUIONanb BBEICHHBIX B
AKCIUTyaTallMIo KUJIbIX 3/IaHUI BbIpocia 1o cpaBHeHuUIo ¢ 2013r. Ha 28,3%. Y aenbHbIN BeC JaHHOU
rpynnsl B o0miemM oobeme oneparuii coctaui 31,8%.

Ha ¢one pocta o6bema cTpoUTENbHBIX paObOT U IJIOMIAAN BBOJUMBIX B AKCIUTYaTAIMIO SKUITBIX
3aHUM JOCTYIMHOCTH Wb B Kazaxcrane 3a cueT COOCTBEHHBIX CpeicTB cHmkaercs. B 2014r.
JIOJIs1 IOMOXO03SICTB, 00J1a1at0KUX KOMGOPTHBIM YPOBHEM 3apaObOTHOM MIIAThI JUISl MOKYIKU KUJIbSI
momanaso B 54 kB. 3a 3 roma, cocraBmsuia 2,9% (146,6 Thic. AOMOXO03SMCTB M3 5,1 MIH.
nomoxo3siiicte mo Kazaxcranmy), Ttorma kak B 2013r. oma pocturama 4,2% (211,4 ThIc.
JIOMOXO3SIUICTB M3 5 MIJIH. JIOMOXO3siicTB). Takum o00pa3oM, € yYE€TOM 3aKOHOJATEIHHO
YCTaHOBJICHHBIX HOPMATHBOB TMPEIOCTABICHUS >KUIOW IJIOMAAM Ha 1-TO YelIOBEeKa, XKUJIbE B
Kazaxcrane siBnsieTcsi yMEpEHHO HEIOCTYHHBIM, a 1o HopMmaTtuBaM OOH Xuibe CTaHOBUTCS €Il
0oJiee HeIOCTYITHBIM.

B 2013-2014rr. HabmromaeTcsi HE3HAYUTENIbHOE yBenueHue auddepeHnnanun J0CTYITHOCTH
KWIbsl MKy peruoHamu Kazaxcrana, KoTopoe 00yCIOBICHO 3aMEIJICHHEM TEMIIOB POCTa YPOBHSI
3apabOTHOM TUIaThl B LIEJIOM [0 BCEM  pErHoOHaM [0 CPaBHEHUIO C TEMIaMH pOCTa LEH Ha
HeBKUMOCTb. [lo ntoram 2014r. Tonbsko B 8 pernonax Kazaxcrana npruoOpeTeHne KUibsi MOXKET
CUMTATHCSA OTHOCUTENIHO MPUEMIIEMBIM, I7ie KO3 (OUIIMEHT AOCTYIHOCTH KUIbs HE MTpeBbIlIaeT 3-4
JIeT, ¥ TOJIBKO B JIBYX PETHOHAaX I MPHOOPETEHUs KWIbsl OOIIeH IJIOMAabi0 54 KB.M. CEMbE U3
TpPEX YeJIOBEK MOHAA00UTCsl MeHee 3-X jeT (Tabnuia 3).
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Tabmmia 3 - JIoCTyIMHOCTB XKUJIbsl 32 CYET COOCTBEHHBIX CPEJICTB B pa3pe3e PErMOHOB

Wupeke nocTynHOCTH
MNupexe noctynHocTu
JKUIBsSI (32 BBIYETOM
Pernounst JKHJIBS (32 BBIYCTOM WHAEeKC JOCTYITHOCTH JKUIIbS
MOTPEOUTEITBCKUX
MIPOKUTOYHOTO MHHUMYyMa)
pacxomoB)

ATbipayckas 2,4 2,4 2,0
Mamnrucrayckas 4,2 4,2 3,3
Kb3buiopannckas 4,3 4,1 2,7
3anaaHo-

Kaszaxcranckas 5,7 53 3,6
Kaparananuckas 6,0 48 3,2
r. Acrana 6,5 57 4.4
BocTouno-

Kasaxcranckas 6,8 6,1 3,8
AxTIOOHMHCKAS 6,9 5,8 4.0
JKamObLicKas 7,4 7,0 4,1
AnMaTHHCKas 8,3 6,7 3,7
IOsxno-Kaszaxcranckas 8,7 9,5 5,6
ITaBiomapckas 8,8 7,3 49
r. AMaTel 8,9 6,4 4.7
Kocranaiickas 9,6 8,9 5,4
Cesepo-Kazaxcranckas | 9,6 9,0 51
AKMOJIMHCKAs 10,5 9,4 55

Ilpumeuanue - ucmounux: KC MHD PK, UnBectunimonnas aesitensuocts 3a 2011, 2012, 2013, 2014, 2015rr. [2]

Huzkas [oCTymHOCTh JKMJIbS 3@ CUeT COOCTBEHHBIX CpEICTB TpeOyeT pa3BUTHS
ATBTEPHATUBHBIX HHCTPYMEHTOB JIs1 (PMHAHCUPOBAHUS MOKYIKH KUJbsi. OJTHAKO BHICOKHE [IEHBI Ha
KUIbe W TEKYyIIMe YCIOBUS MIIOTEYHOIO KPEAUTOBAHUS HE CIOCOOCTBYIOT IOBBIIICHUIO
JOCTYITHOCTH JKWJIbsI 3a CYET 3a€MHBIX CPEACTB, OCTaBJsISl TOCYAApCTBEHHBIC >KUJIHIIHBIC
POrpaMMbl OAHUM U3 IPUOPUTETHBIX UHCTPYMEHTOB 110 IPUOOPETEHHIO JKUITBSI.

B 2014r. aums 5,7% Bcex momamHuX Xo034icTB B Kazaxcrane oOiamanu HEOOXOIUMBIM
ypOBHEM 3apabOTHOM IIATHI IS BBITIIATHI €XKEMECSYHOTO BOZHATPAXKICHUS 110 UTIOTEYHOMY 3aiiMy
(pucyHok 3) miis mpuoOpETEHUS KUJbsS TI0maas0 B 54 kB.M., B 2013r. naHHBIN MOKa3aTenb ObLT
BhbImIE — 8,2%.
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== BrITaHHBIC HITOTCYHBIC KpEAUTBI HACCJICHUIO B PIHOCTpaHHOﬁ BaJIrOTC

MJIJI. TEHTe

=== Bri1aHHbIE UTIOTEYHBIE KPEIUTHI HACEIECHUIO B HALIMOHAJILHON BaJIIOTE
==f= Cpe/IHeB3BeIEHHAs CTABKA BO3HAIPAXK/ICHHUS 110 BBIIAHHBIM HIIOTEYHBIM KPE/IHTaM HACEJICHHIO (IpaBas oCh)

Pucynok 3. Beigannblie nmoTedHble KPeIUTHl HACETICHHUIO W CPETHEB3BEIICHHAS CTaBKa
BO3HATPaXICHUS 110 HUM (32 Iepro.)
Ipumeuanue — cocmasneno no oanuvim HEPK

Huskas 1ocTymHOCTB JKUJIbSl 32 CUET 3a€MHBIX CPEICTB MPOCISKUBAETCA B OOJbLICH YacTu
pernonoB Kazaxcrana. Tak, »kuTenu TOJBKO omHOro permoHa Kazaxcrana mMoryT mpuobpectu
KHUJIBE 32 CYET 3aEMHBIX CPeACTB (PUCYHOK 4). ExxemecsuHbIil muaTtex ObUT pacCUMTaH, UCXOMAS U3
CIICMYIONINX YCIIOBUM: TUIOIIAJbh TPHOOpPETaeMOro KWibs 54 KB.M., CPOK 3aiiMa: 15 jer, pazmep
nepBoHavYaIbHOTO B3HOCaA: 20%.

%
H EsxeMecsTIHBIN IUIATEX K CPETHEMECSIIHON 3apab0THOM m1ate
H EsxeMecsTHbIN IIaTeX K (CpegHeMecsSIHOI 3apaboTHOH mnaTe*1,5)

Pucynoxk 4. JIocTyITHOCTB KHIIbS 33 CUET 3a€MHBIX CPENICTB
Ilpumeuanue - cocmasneno na ocnoge pacuemos HbEPK

OTHoIIIEHUE SKEMECSIHOTO IJIaTekKa K COBOKYITHOMY TIOX0OAy ceMbH (1,5 3apaboTHBIE MIaTh)
HE TIPEBBINIACT JOMYCTUMON IPaHUITLI TOIBKO B 3 pernoHax Kazaxcrana. B AnmMathl exXeMeCTIHBIN
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miaTex coctaBuT 95% ot 3apaboTHOM TUIaThl U 64% OT COBOKYMHOTO J10X0Ja ceMbH. B AcraHe
aQHAJIOTMYHBIE TMOKa3aTenu cocTaBisAloT 81% u 54% coorBercTBEHHO. B ycioBusAX HuU3KOMH
IJIaTEKECTTIOCOOHOCTH HAaCeNeHUsI U HEIOCTYMHOCTH HMIOTEYHOTO KPEIUTOBAHMS Ui IIHPOKHX
CIIOEB HACEJEHMS OJHUM M3 PEIICHUMH [0 NOBBILIEHMIO JOCTYMHOCTH XWibsi B Kazaxcrane
0CTal0TCs TOCYAapCTBEHHBIE MPOrPaMMBbl MOJIEPKKH CTPOUTENHCTBA JOCTYITHOTO JKUIIbS, a TaKXKe
MEXaHH3M JKUJIHUIIHBIX CTPOUTENBHBIX cOepexenuii [3].

Becpb 3amagHblii MuUp yXe JaBHO MpPHU3HAN, YTO CETOJHS HE MOXET CYIIEeCTBOBAaTh HU OJHA
HPKOHOMHKA «C TIOJHOCTBIO CBOOOJHBIM phIHKOMY». JlanHas mosunus noarBepxkaeHa [1.KeitHcom,
KOTOPBIA  JIOKa3aJl HEOOXOAUMOCTh  OOS3aTENBHOTO  PETYJUPOBAHUS JIOOOH HAKOHOMUKH
rocynapctBoM [6]. Tonbko «cuibHast pyka» rocynapcrBa MoxeT 3()(heKTUBHO peliaTh COLUaIbHbIC
3aJa4uM, CHUMAaTh (WJIM YaCTUYHO TacUTh) TJIaBHBIE NECTAOWUIM3UPYIOLIUE SKOHOMHKY BOMPOCHI,
BO3HHUKAIOIIME B TMPOIECCe pealu3alud SKOHOMHUYECKHMX MHTEPECOB pPAa3IMYHBIX CYOBEKTOB,
PBIHOYHBIE U TOCYIapCTBEHHBIC MPOTUBOPEYUS U HECOBIAICHUS UHTEPECOB, KOTOPbIE 3HAYUTEIHHO
YCUJIMBAIOTCA B CIOXHBIA peopManMoOHHBIA TEpuoJ, B NEpUOJ KapIAWHAIBHOW JIOMKHU
SKOHOMMUYECKHUX CHCTEM Yepe3 rocyaapcTBeHHoe peryaupoBanue. Camu o cede OHU He peliarTcs,
Oosee TOro OHM YCWIMBAIOT pa30aJaHCUPOBKY 000 skoHOMHKH. [losTOMy mepBas 3anaua,
[JIaBHBI TYTh Pa3BUTHS Ka3aXCTAHCKOM HSKOHOMUKHM — O3TO OINpEENIEHHE YETKUX MPUHIIUIIOB
N0JIX0Jla K TOCYAAPCTBEHHOMY PETYJINPOBAHUIO, TOCYJApPCTBEHHOMY YIPABIEHUIO, B TOM YHCIE B
(MHAHCOBO-MHBECTUIIMOHHOM TPOIIECCE JKUIMIMHOTO CEeKTOopa (MIIOTEYHBIM KPEAUTOBAaHUEM U
KWIUIIHBIM ~WHBECTHUPOBAaHUEM) C BBIPA0OTKOH TpaHUI] M CTEMEHH TOCYAAPCTBEHHOTO
BMENIATEIbCTBA, KOHTPOJIS, COLMATBHON U MHON MOMOIIU OT/IEIbHBIM CyOBEKTaM.

[Ipoananu3upoBaB CUTYaIUMIO, MOKHO CJeiaTh 000O0IIEeHHe, YTO MO CETOTHSIIHUN [eHb
CYIIECTBYET Kak MUHUMYM 3 GJI0Ka Mpo0sieM B MHBECTUIIMOHHOM MPOIIECCEe KIIUITHOTO CEKTOpa:

- OJOK (UHAHCOBO-3KOHOMHUYECKHX MpOoOJIeM: HHU3KHE IOXOAbl TpakJaH, 3HAUYUTEIbHAs
UHQIAIMS, SJKOHOMUYECKasi HeCTaOMIIbHOCTh, OTCYTCTBHE Y TOCYAapCTBA CPEACTB HAa MOJIIEPKKY U
CyOCHIMPOBaHME KMJIMIIHOTO CEKTOpa, HEOOXOAMMBIX SKOHOMHYECKUX OanaHCOB ISl pa3BHTHUS
PBIHOYHOT'O KHJIMITHOTO HHBECTUPOBAHUS, OTCYTCTBUE SKOHOMUYECKUX CTUMYJIOB U T.1I.

- OJIOK OpraHU3alMOHHBIX MPOOJIEM, KOTOPHIIi OCHOBAH HA HEJOCTATOYHOM T'OCYAapCTBEHHOM
YIpaBICHUN U PETYIUPOBAHMM WHBECTUIMOHHBIMH pedopMaMu B >KUIUIIHON cdepe, YPOBHEM
UHBECTULIMOHHOW TONUTUKU  (CO3MaHUSl  yCIOBUH JUII BCEX YYaCTHHKOB IIPOLIECCOB,
o0ecreunBarOMUX JOCTYIHOCTb, HAJAEKHOCTh IKWJIMIIHOTO HWHBECTUPOBAHUSA, HUIIOTEYHOIO
KpEeIUTOBaHUS, COEPEKEHUI CPE/ICTB).

- OJIOK TIPaBOBBIX MPOOJIEM, KOTOPBIA BKJIIOYAET CO3JaHUE KaueCTBEHHOTO M 3((HEKTUBHOTO
IPaBOBOIO TMOJIA JUIsl pabOThl TOJIHOLIEHHOTO (PMHAHCOBO-WHBECTHLIMOHHOTO TIpoliecca B
KUJIHIHOM CEKTOpE CO BCEMH CMEXHBIMU M MOTPAHMYHBIMHM OTpacisiMU U chepamu, BKIHOYas
PBIHOK IIEHHBIX OyMmar, perucTpaluio, OLUEHOYHYIO AEATEeIbHOCTh U JIpyrue, pedopmupoBaHHE
CYLIECTBYIOIETO >KMJIMIIHOIO 3aKOHOJATENIbCTBA, COIJIACOBAHME 3aKOHOAATEIBCTB Pa3IMYHbIX
YpOBHEM Mexy coboit [4].

HecomMHeHHO, mNpaBWIIBHBIA BHIOOp IKMIUINHOW MOJUTUKH SIBIISICTCS CTPATErMYECKUM
pelIeHreM B CTAaHOBJIEHUHU U Pa3BUTHM (DPMHAHCHUPOBAHUS KWJIHUIIHOTO CTPOUTENHCTBA, KIIOUYEBBIM
(dakTOpOM CTaOMIBHOCTH HE TOJBKO HWHBECTUIMOHHOW, HO W ()MHAHCOBOW CHCTEMBI, BCEH
SKOHOMHKH. VIMEHHO TO3TOMY BO BCEX CTpaHaX TOCYJapCTBO YIENSeT JOCTaTOYHO MHOTO
BHUMaHMUA BomNpocaM (PUHAHCOBO-MHBECTUIIMOHHOTO Tpollecca B SKWIMIIHOM  CEKTOPE,
HEMOCPEJACTBEHHO OMpEeNsieT WHBECTUIMOHHYIO TMOJUTHUKY. TOJBKO TOCYIapcTBY MO CHIIaM
COOPraHM30BaTh BCE MMEIOIIMECS PECYpChl B KAa4ECTBEHHO HOBBIM pEaJbHO PHIHOYHBIN
MHBECTUIMOHHBIN OJIOK, CO31aTh MEXaHU3MBbI, MPEMATCTBYIOIINE JeCTa0MITN3AUOHHBIM 1eHCTBUAM
KHJIMIIHOTO CEKTOpa Ha SKOHOMHUKY, 0oJjiee TOrO, KHJIUIIHO-WHBECTULIMOHHAS TMOJUTHKA JOJDKHA
CTaOUITM3MPOBATh, BEIPABHUBATH (DUHAHCOBYIO CUCTEMY, SKOHOMUKY.
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CreneHb TrocyAapCTBEHHOIO BMEIIATENIbCTBA, YUACTHs TOCYAAPCTBA B JKUIMIIHBIN MPOLECC —
OJIMH U3 BaYKHBIX BOIIPOCOB I'OCYIapCTBEHHON MOJUTUKHU, CTPATETUU TOCY1apCTBa.

Takum 00pa3oMm, pa3BUTHE CBEPXPUCKOBOM Ka3aXCTAaHCKOH cQepbl >KHIUIIHOTO CEKTOpa,
pelIeHrne BOIPOCOB 110 CTAHOBJIEHUIO UMIOTEKH B Ka3axcTaHe TOKHBI U MOTYT PEIIAThCs TOJBKO Ha
roCyJapCTBEHHOM NPO(EeCCHOHAIILHOM ypOoBHE. Takxke MoJX0JA K CTaHOBJICHUIO HHBECTULIMOHHOTO
mpouecca B OKMIMIIHOM cekrope KasaxcraHa Ha pervMoHalbHOM YPOBHE JIOJDKEH HECTH
KOMIUICKCHBI ~ XapakTep, BKJIOYas pELIEHHEe BONPOCOB U MpoOjJeM BCeX Tpex OJIOKOB
OJTHOBPEMEHHO C LEJNbI0 PELICHHs BCeX MpoOJeM B Pa3BUTHH (UHAHCUPOBAHMS HKUIHIIHOTO
crpoutenbcTBa B Kazaxcrane.

OnHoBpeMeHHO ¢ 3((PEKTHBHBIM TOCYJapCTBEHHBIM DPETYIHMPOBAHUEM JIOJDKEH 3apadoTaTh
IJIABHBI MHBECTMLIMOHHBIA NMPUHLUMN (MPUHUMN (YHKIMOHUPOBAHUS JOOOr0 LMBUIM30BAHHOTO
pBIHKA), OCHOBa CTaOMJIBHOCTM WHBECTHLIMOHHOW JEATEIbHOCTH — pPa3yMHBIH, 3KOHOMHYECKH
IPOCUMTAHHBIM OajaHC MHTEPECOB BCEX CTOPOH (DPMHAHCOBO-WHBECTHLIMOHHOIO Ipolecca
YKWJIHMILHOTO CEKTOpa ¢ MUHUMU3alMel NTHBECTUIIMOHHBIX PUCKOB.

B 3axmoueHne HeoOXOAMMO elie pa3 IHOJYEPKHYTh: HECOMHEHHO, TIJIaBHbBIE MPOOIEMBI
CTaHOBJICHUS M Pa3BUTHS (DMHAHCHPOBAHUS KHUJIHUILHOTO CTpOUTENbCTBa B KazaxcraHe nexxar B
MaKpO’KOHOMMUYECKUX aCHEeKTaX CUCTEMHOM TpaHCpOpMaluu BCEH 3KOHOMMKH, KpPEAMTHO-
(MHAHCOBOTO KOMILJIEKCA, MAKPOIKOHOMUYECKasl CTAOMIIBHOCTD SBIISICTCS HEITPEMEHHBIM YCIOBUEM
opranuzanuu 3h(PeKTUBHONW paboThl (PMHAHCOBOTO CEKTOpa, CTAHOBJICHHUS PHIHOYHOW CHUCTEMBI
(uHAHCUPOBAHMS KUIIUIIHOTO CEKTOPA.

OnHako, Kak 3TO HE MapaJoOKCalbHO, CYIIECTBYET JApyras CTOpPOHa HHBECTUPOBAHMS B
KWINIIHBIA CEKTOp, KOHKPETHO HHCTUTYTa HIIOTEKM — 3TO OIPOMHBIE HX WHBECTHI[MOHHBIE
BO3MOXHOCTH. VIMEHHO >XnHIHbIE peOpMBbI IO3BOJIMIIN B CBOE BPEMsI BBINTH U3 KpU3KCAa MHOTUM
cTtpaHaM. Eciu npuHAT BO BHUMAHHME OTPOMHYIO POJIb, KOTOPYIO MHBECTULIMOHHBIN IPOLECC B
KHWIUIIHOM CEKTOpe, KWINIIHAsA OTpacib UIPal0T B SKOHOMHKE JIFOOOH CTpaHbl, TO MOHATHO, YTO
(MHAHCOBO-MHBECTUIIMOHHBIN MOTEHIIA OrPOMHBINA. DddexkTrBHOE pehopMUpOBaHHE KUITHIITHO-
MHBECTULMOHHOTO CEKTOpa JOJDKHO CTaTb OCHOBHBIM IIPUOPUTETOM B Halled 3KOHOMUKE,
3pPEeKTUBHOE  pPa3BUTHE IKWIHUIIHOTO  CEKTOpa -  CTPYKTypooOpasyoomuMm  (HaKkTopoM
9KOHOMHYECKOTO0 pa3BUTHs CTPaHbl, (PyHIAMEHTOM, CO3AaHUS KpEeNKoW (PMHAHCOBOW CUCTEMBI.
PecdhopmMupoBaHHbBI KWINMITHO-(UHAHCOBBIM CEKTOP TO3BOJMUT pEUIMTh HE TOJBKO MHOTHE
COLMAJIbHBIE BOIIPOCHI, HO U CO3/1aTh HOBbIE padoune MecTa, pa3BUBATh IPOMBIIUIEHHOCTh, TaK KaK
3TO Omopa JUIs PYrux oTpacieid, Haualio MHOTUX SKOHOMHUYECKUX pedopm [5].

CymecTByeT eme OAMH, HE MEHee BaXKHBIM acleKT — cTparernyeckas HEOOXOIUMOCTb
CO3/IaHUSl PA3BUTOTO W CTAOMJIBHOTO JKHJIMIIHOTO WHBECTHLIMOHHOTO pBIHKA. ((HEeKTUBHO
YOPABISIEMBIA KUJIHUIIHBIA HHBECTUIIMOHHBIM PBIHOK, Oa3WPYIOIIMICS Ha BBICOKOM Pa3BUTHH
MHCTUTYTOB (DMHAHCUPOBAHUS IIPU aKTUBHOM MOMOIIM FOCYJapCTBa MO3BOJIUT PEryJINpPOBaTh BCEMU
VMHBECTULMOHHBIMU MIPOLIECCAMU B )KMIIUIIIHOM CEKTOPE Ha JUIUTEIbHYIO IEPCIEKTUBY.
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HckakoBa 3. - JOKTOp SKOHOMHUYECKHX HayK, nmpodeccop AO «DunaHcoBast akajeMus» pu MuHHCTEpPCTBE
¢uHarcoB Pecrryonmkn Kazaxcran

Kypmanammaa A. - KaHARJAT YKOHOMHYECKUX HayK, TOIEHT Kadenpsl «bankosckoe neno» KaparanamHckoro
SKOHOMHYECKOTo yHHBepcHuTeTa Kasmorpebdcoroza

Kankabaesa I'. - kaHIHAAaT ’KOHOMHYECKHX HAYK, MOUEHT Kadeapsl «bankoBckoe nemo» KaparanagmHcekoro
SKOHOMHYECKOTo YHHBepcHuTeTa Kasmorpebdcoroza

Z. ISKAKOVA, A. KURMANALINA, G. KALBAYEVA
FINANCIAL AND INVESTMENT PROCESS IN HOUSING SECTOR OF KAZAKHSTAN AND
SOLUTIONS JSC " Financial Academy " at the Ministry of Finance of the Republic of Kazakhstan

Pe3rome

The article discusses the role of the state in the development of housing and revitalization of financial and
investment process . Identified three sets of problems in the provision of investment housing sector of the Republic of
Kazakhstan . The estimation of the affordability of housing in the regions of Kazakhstan at the expense of own and
borrowed funds . The current state of the mortgage lending and housing investment
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CTPYKTYPA U DJIEMEHTBI IPUPOJHO-OKOJOI'MYECKOTI'O
KAPKACA HEHTPAJIBHOI'O PETHTOHA KA3AXCTAHA

B cmamve paccmompenvi 60npocvl opmMuposaHus CoBPEeMeHHOU CMPYKmMypbl NPUpPOOHO-3KOI0SUYECKO2O
Kapxaca Llenmpanvroeo pecuona Kazaxcmana, gvidenenvl OCHOBHbIE €20 dNeMeHmMbl, NPeOCmasienbl NPedIoHCeHUs no
€20 OanbHetiuemy pa3eumuro

KuaroueBble ciioBa: Pezuon, ocobo oxpansemvle npupoonvle meppumopuu, IIOK

HeoOxomuMoCTh B COXpPaHEHHH OTACTBHBIX MPHPOJHBIX OOBEKTOB U TEPPUTOPUI
3aKOHOMEPHO BO3HUKAaeT B IIPOLIECCE OCBOEHHUS YEJIIOBEKOM MPUPOJIHBIX PECYpPCOB U
npeoOpa3oBaHus CpeAbl CcBoero ooOutanus. Takas TOTPEOHOCTh BBI3BAHA TOBBIIICHUEM
MHTECHCUBHOCTH AaHTPOIIOT€HHBIX BO3ACMCTBMI (pacmaiika, 3acTpoika, J00blYa MOJIE3HBIX
WCKOMAeMbIX U T.J.), YTO TPUBEIO K YMEHBIICHUIO OHOJIOTMYECKOTO Pa3HOO0Opa3wsi, CHIKEHUIO
CaMOPETYJIMPYIOIEH U CTAOMIIM3UPYIOIIEeH CITOCOOHOCTH JaHammadTa.

Hemn u 3amauM TEpPPUTOPUATBHONH (OPMBI OXpaHBl MPUPOILI MEHSIINCh BO BPEMEHH,
COOTBETCTBEHHO XapaKTepy B3aWMOACUCTBUS MPUPOBI U 0OIIECTBA U YPOBHIO MOHUMAHHUS €€ POoJIn
B JKM3HU 00ImecTBa. TpaJullMOHHBIM CIIOCOOOM OXpaHbl MPHUPOJBI SBISETCS BBIJACICHHE 0C000
oxpaHsemblx mnpuponHbix  Teppuropuii  (OOIIT), mnpegHa3HAuYeHHBIX JUISI  COXPaHCHHUS
OMOJIOTUYECKOTO Pa3HOOOpa3us, YHUKAIBHBIX (JIOpbl M (ayHbl, JaHAMAPTOB, BOCIPOU3BOICTBA
MPUPOJHBIX PECYPCOB, 3AIUTHl TEXHUYECKUX COOPYNKEHUH WM JIPYIHMX OOBEKTOB, MMEIOIINX
Hay4YHOE, UCTOPUUYECKOE, 3CTETUYECKOE 3HAUCHHE.

Ho B OOnpHIMHCTBE peabHBIX CUTYallul OXpaHsSE€Mble TEPPUTOPUU — ITO BCETO JIMIIb
pa3po3HeHHbIe 100 €1abo yBsA3aHHBIE O0BEKTHI, KOTOPble HEOOXOAMMO JOCTPauBaTh 10 YPOBHSA
cucrteMbl. OueBugno, 4yto OOIIT sBmsitorcs Hambojee LEHHBIMA B TMPUPOIHOM OTHOIICHHH
yd4acTKaMH ¥ HE OXBaThIBAIOT BCEro pa3HooOpaszus mpupoaHoi cpenpl. CyliecTByromas
IPUPOIOOXPAaHHAsA CHUCTEMa JOJDKHA JIOMOJHAThCA Haubosiee pernpe3eHTaTUBHBIMU JJIsi perruoHa
nanamadTaMu, TPEICTABISIIONIMMEA <«3OHAIbHBIC CTAHIAPTH) WIH «CTAaHAAPTHl CPABHEHUS»,
UCIIONIb3YEMbIE TIPH OLEHKE HKOJIOTMYecKoro cocrossHus. Kpome Toro, s mnopajep:kaHus
OMOJIOTUYECKOTO PABHOBECHUS PA3pPO3HEHHBIE YYACTKH JIOJDKHBI COCIUHSATHCS KOPHIOPAMH,
00ecIeunBarOIMMU  OECIIPENSATCTBEHHYI0O MUTPAIMI0 XKUBOTHBIX, HUX CBOOOJIHOE paCCEJICHHE.
CrnenoBarenbHO, BCE JIEMEHTBI OXpaHbl MPUPOBI HY’)KHO OOBEAMHUTH B OJHY CIUIAHUPOBAHHYIO,
3 PeKTUBHO (PYHKITMOHUPYIONIYIO CTPYKTYPY, MPEICTABISIONIYIO MPOCTPAHCTBEHHO CBS3aHHYIO
CETh MPUPOHBIX U MOIYIPUPOIHBIX TEPPUTOPHIA.

O6mmpHocTh TeppuTopun Kaszaxcrana m cnenuduka ero MpHpOAbl ONPEACNISIOT OO0JIBIIOe
pazHooOpa3ue ¥ CIOKHOCTh BHYTPEHHUX B3aUMOCBSI3€Hl €ro KOMIIOHEHTOB B KOMILIEKCAX
MPUPOTHBIX JAHIIIAPTOB, MX 30HAIBHYIO M TIOSICHYIO CTPYKTYpy. s pecnyOmuku ocoOeHHO
aKTyaJlbHa 3a/1a4a CO3JaHUSI ONTUMAIBHON SKOJIOTHYECKON CeTH. DKOIIOTUYECKAs! CeTh, COCTOSIIAS
n3 OOIIT, necooxpaHHBIX YUpPEKIACHUN, OXOTHUUYBHUX XO3SIMCTB, PhIOOX03SHCTBEHHBIX BOJIOEMOB,
7e4e0HO0-03J0POBUTEIBHBIX MECTHOCTEH U KYPOPTOB U 3KOJOTHYECKUX KOPUIOPOB C PA3THUHBIMH
peXHUMaMH OXpPaHbl TO3BOJIAET YIYYIIUTh TEPPUTOPUAIBHYIO OXpaHy Ouopa3sHooOpaszus Hu
IPHUPOHBIX dKocucTeM KazaxcraHa.

CymiecTBylonue HOPMaTUBHBIE W TIpaBOBble akThl PecrnyOnmuku KazaxcraH, B OCHOBHOM,
JIOCTATOYHBI JJIsl POSKTUPOBAHKSI M OPTaHU3AIMH SKOJIOTUYECKONW CETH, YCTAHOBJICHHUS PEKHMOB
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MIPUPOIONIONIB30BAHUS U €€ YNPABICHUS U MPEACTaBISIOT BO3MOKHOCTH MPOLEAYPhl 30HUPOBAHUS
3eMellb B IEJISIX OXPaHbl MPUPOJIHBIX KOMIUIEKCOB.

Cucrema 0co00 OXpaHSeMbIX NPUPOIAHBIX TEPPUTOPUN SBISETCS OCHOBHBIM 3JIEMEHTOM
skostornueckoil cetu. OOIIT cTaHOBSATCSA Y370BBIMU 3JI€MEHTAMU SKOJIOTMYECKON CETH, COXpaHss
Haubosee LIEHHbIE U YsA3BUMBbIE MecTooOMTaHMs. Ha mpuieraroniux TeppuUTOpUAX U MapLIpyTax
MUTpAIUil YCTaHABIMBAIOTCS 00JIee MATKUE OTPaHUYCHUS MPUPOIONIOIB30BAHUS TTIOCTOSTHHOTO WIIN
CE30HHOTO XapaKTepa.

Hapsiny ¢ 3TuM, €CTh U Takue yCTaHOBJIEHHBIE OpraHaMU BJACTH, OXpPaHsSEMbIE MPUPOIHbBIC
TEPPUTOPUHU, Ui KOTOPBIX PpEXUM OrpaHMYEHUN MNPHUPONOMNOIL30BaHUS pa3paboTaH He
CIEIMANIbHO, a Mo MabJIOHY, a TPAHULIBI B PSAE CIy4aeB OMPEICSNISFOTCS MO OOITMM HOpMaTHUBaM, a
HE B pe3ylbTaTe WHIWBUIYATbHOTO TMpoeKkTupoBaHus. Hambonee TunuyHble NOpUMEpHl —
BOJIOOXpAHHBIE 30HBI peK, JiecHOM ¢oun | xareropuu. Hakownen, 3a mpenenamu YHOMSHYTBIX
OTpaHUYEHUN BCE MPUPOIHBIE TEPPUTOPUU B TOW WM HHOM Mepe 3allUIIeHbl PA3IUYHBIMU
HOpMaMH, pPETYIHPYIOIIMMHA TPHPOIOTNOIL30BAHUE Ha OOIMMX OCHOBAaHUSAX B  paMKax
JEMCTBYIOIIEro 3aKOHOIaTENbCTBA — 3€MEIBHOI0, JIECHOTO, BOJHOTO, O dKUBOTHOM MHpE, O HeApax
U T.II.

Ocobast mpobiieMa TEppUTOPUATILHON OXpaHbl MPUPOJBI COCTOMT B TOM, YTO HEOOJBIITHE
W30JIMPOBAHHBIC MPUPOAHBIE COOOIIECTBa OOpeueHbl Ha Hem3OexHyro nerpamanuio (MacArthur,
Wilson, 1967). OHu MOTryT CYIIECTBOBaTh HEOINPEACICHHO JOJTO, BBITIOJHIS CBOH
cpenoobpasyronue QyHKIUN, TOJBKO €ClId 00pa3yroT TaK Ha3bIBAEMBIH npupoOHblll KapKac, noo
KOMOPbIM NOHUMAEMCSL IKONOSUUECKU HENPEPLIBHbIUL KOMNJIEKC (cucmemy) npupooHuLx cooduecms,
He UCHbIMbIBAIOWUL OMPUYAMENbHbIX NOCIeOCMBUll hpazmenmayuu nanowiagpma 6razooaps
ceouM OONBUUM CYMMAPHBIM DASMEPAM U BbICOKOU UHMEHCUBHOCMU UHDOPMAYUOHHO20 U
8euyecmeeHHO-IHePeMmu4ecKo20 3aumMo0etcmeus Mexicoy cooouecmeamu.

[Tox mpupomHo-3konorudeckuM kapkacoM (I1DK) moHumaercsi COBOKYIMHOCTh TPHPOIHBIX
KOMIUIEKCOB ¢ MHIUBUIYaTbHBIM PEKUMOM TPUPOIOTIOIH30BAHUS, 00pa3yIOMUX MPOCTPAHCTBEHHO
OpPraHM30BaHHYI0 HHQPACTPYKTYpy, KOTOpas TMOJAEPKUBAET HKOJOTMUECKYI0 CTaOUIbHOCTh
TEPPUTOPHUH, MPEAOTBpAINasi MOTEPIO Pa3HOOOpa3us U JeTpajalnio TaHamadTa.

CtpyKkTypa NpPUPOAHO-IKOJIOTHUYECKOTO KapKaca B PEruoHe, XapakTep U HHTEHCUBHOCTh
COBPEMEHHOT'0 TPUPOIONOIB30BAHUS BO MHOIOM OOYCJIOBJIEHBI COBOKYIIHBIM BO3JEHCTBHEM
30HAIBHBIX U Q30HAJBHBIX YCIOBHUM, MPHUPOAHO-PECYPCHBIM MOTEHLUUATIOM TEPPUTOPUH. OTU
YCIJIOBUS B CBOIO OYEPEb BO MHOTOM OIPEAEISAIOT TPAAULMOHHBIE CUCTEMBI IPUPOAOIIOJIB30BAHNS.

B ocnoBe npuniumnoB BeiaeneHuss 3neMeHToB [IDK Teppuropum LlenTpanbHOro permona
Kazaxcrana, BKJIFOYAIOLIEM TEpPUTOPUHU AKMOJIMHCKO, BocTtouno-Ka3zaxcranckoi,
Kaparanauackoii, Kocranaiickoit, [TaBnogapckoii, CeBepo-Kazaxcranckoit obnacteit u r. Acrana,
JICKUT MPEJICTABICHUE O HEM Kak O IEJOCTHON TEPPUTOPHAIBHON TPalOCTPOUTEIHLHON CHUCTEME,
KOTOpasi Ha MEe30- U MaKpOYPOBHSIX BOCIPHUHHUMAETCS KaK COCTaBHas 4acTh OoJiee KPYMHOW U
CIIOKHOU CTPYKTYpPBI, OOBEIUHSIONIEH Ipyrue peruoHbl U OXBATHIBAIOUICH B IIEJIOM TEPPUTOPHUIO
peciyOIuKy.

Pazpaborka IIDK Tepputopun IlentpansHoro peruvona (AxMonuHCKas, BocTtouHo-
Kazaxcranckas, Kaparannuuckas, Kocranaiickas, [TaBmonapckas, CeBepo-Kazaxcranckas obnactu,
r. AcTaHa) sBJsieTCs MPOAOHKeHHEM padoT mo co3aanuto [I9K tepputopun pecnyOauku B paMmKax
I'enepanbHO# cxembl opranuzanuu Teppuropun Pecnyonuku Kazaxcras.

[I9K IleHTpambHOTO pervoHa COCTOMT W3 KIFOUEBBIX MPHUPOIHBIX TEeppUTOpUi (Oa30BbIE
DJIEMEHTHI), Oy(hepHBIX 30H, TPAH3UTHBIX TEPPHUTOPHMA, YUACTKOB IKOJIOTMUYECKOH pecTaBpallHH.
Haunbosee BakHBIE yYaCTKH TPHUPOIAHBIX TEPPUTOPHM, O0O0JANAIOMIAE CaMOCTOSTEIHHOM
NPUPOJOOXPAHHONW IIEHHOCTBIO (HAaWOOJBIIUM OHOpa3sHOOOpa3HeM), OTHECEHBI K KIIIOYEBBIM
OPUPOJHBIM  TeppuTOpHsiM. KitoueBble TEppUTOpPUH, UIpAIOLIUE OINPEACSIONlyl0 pojib B
MOJJIEPKAHUU DKOJIOTHUYECKOTO PABHOBECHSI, BBIACISIOTCS KakK SApa WM Y3JIbl 3KOJOTMYECKOTO
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kapkaca. J[ns o0o3HaueHHs y4acTKOB, Oijarojapsi KOTOPBIM OOECIeUMBAIOTCS CBSI3U MEKIY
KJIIOYEBBIMH ~ TEPPUTOPUSMH, YIOTPEONSETCS TEPMUH  «TPAH3UTHBIE TEPPUTOPUMY», WIU
«TPaH3UTHBIC KOJIOTMYECKHE KOPHUAOPHI». PEeKHM W pydbHM HIparOT OTPOMHYIO POJIb B TMEpEeHOCe
UHOpMaLINH, SBISSACH TPAH3UTHBIMU TEPPUTOPUSAMH 0COO0TO poja.

YCNOBHLIE OBO3HAYEHWA

- BydepHele 3nemeHTLI
OnemMeHThI 3KOMOFHYeCKOro KapKaca [0 npoextupyemsie OONT Ha 2020 rog paKsumHbIe aneMeHmsl

Pecny6&nuxaHckui ypoaeHs
BazoBble anemMenTbI RRRLS NpoekTupyemeie QOMT Ha 2030 rog Snowaptdophs Eychepran soHa OONT
Pecny6nuKaHCKMid YpOBEHE [C-"] Knrouesbie opHUTONOTMYECKHME TEPPUTOPMN 23 Crucrsyoune Bydepran sona OOMT 2020
pHpoaH B fecriofi doHa PeuiHble AOMMHI Bydhepras sora OOMT 2030
npupog Ba3soBbie 3neMeHTbl OXPEHHHE 30HbI BOOHbBIX ofrekron

ByhepHbIE 30HbI HHKEHEPHbIX
KOMMYHUKALM

Pecny6Bnukancinii yposens

b B |

p pvp napii i) MamMATHIKW NpUpoab!
TocynapcTeeHHsle NPUPOAHLIe pesepaaTsl A

Boranuyeckue cagsl
TocyAapeTBeHHLIe 3anoBeaHsle 30Hs!

TV

O6nacTHo# yposeHs
Neca pegkne Huskopocneie

Pucynox 1. Cxema npupoHO-3KOIOTHYECKOT0 KapKaca Teppuropuu LleHTpaibHOro peruoHa
Kazaxcrana

Kax xopumopsl, Tak u 3Koorudeckue sapa (Hampumep KopramkbeHCKUN rocynapCTBEHHBIN
IpUpOAHBIN 3amoBenHuK, Karton-Kaparaiickuil rocynapCTBEHHBbIH HallMOHAJIbHBIA MPUPOJHBIN
MapK, YJIbITAYCKUWA TOCYIApCTBEHHBIA NPUPOJIHBIA 3aKa3HUK, [ OCyJapCTBEHHBIN MPUPOIHBINA
pesepBatr «AnteiH Jlana» ¥ MHOTHE JPYyrue) Tam, TJie 3TO HE0OX0AUMO, OKpYKatoTcs 0yhepHbIMU
30HaMU AJIs OcNabJIeHUs BIMSIHUM X035 HCTBEHHON ASITENFHOCTA U aHTPOIIOT€HHBIX Harpy30K.

Y4acTKu 5KOJIOTMYECKOrO KapKaca, IJIe¢ Ha OCHOBE CYIIECTBYIOUIMX (ParMEeHTOB CIIEAyeT
IIPOBECTH MEPOIIPUATHS IO BOCCTAHOBIICHUIO NIPUPOIHBIX TEPPUTOPHUH, ONPEECIEHbl KaK YYaCTKH
9KOJIOTMYECKOH pecTaBpalyH.

Cnenyer otMeTuTh, 4To B CTpYKTYpy [IDK lleHTpanbHOro pernona MoryT ObITh BKITIOUEHBI
0c000 IIEHHBIE TPOAYKTHUBHBIE CEIHCKOXO3SIMCTBEHHBIC YrOAbs, @ TAKXKE 3€MJIM MEJIMOPATHBHBIX
CUCTEM JUIsl BEICHUS OPOIIAEMOT0 OBOIIEBOCTBA.

Cospemennbiii  [19K  ILlentpansHoro permona Kaszaxcrana cocraBisieTr cuctema 0co0o
OXpaHSAEMBIX MTPUPOJHBIX TEPPUTOPUNA PETUOHA, HACUUTHIBAIOIIAS 4 TOCYIAPCTBEHHBIX IPUPOIHBIX
3aroBelHUKa, 6 TOCYIapCTBEHHBIX HAIMOHAIBHBIX MPHPOIHBIX MApKOB, 3 TOCYIapCTBEHHBIX
IPUPOJIHBIX pe3epBaTa, 26 TOCYJapCTBEHHBIX MPUPOAHBIX 3aKa3HUKOB PECIyOIMKaHCKOIO
3Ha4YeHUs, 22 TaMATHUKA NPUPOABI PECHyOJIMKAHCKOTO 3HAYeHHs, 2 peCIyOJIMKAaHCKUX
Ootanmueckux caaa (B ropomax JKesrasran u Punmmep), 3eneHbie 30HBI TOPOJOB, a TaKKE 30HBI
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9KOJIOTUYECKOTO PpABHOBECUS — KIFOUEBBIC MPHPOIHBIE TeppuTopuu U OydepHbIe 30HBI,
9KOJIOTHYECKHE TPAH3UTHBIC KOPUAOPHI (BOMHO-3ENIEHBIE KOPUIOPHI, SKOJIOTHUYECKHUE KOPUAOPHI),
TEPPUTOPUU IKOJIOTHIECKOM pecTaBpanuu (PUCYHOK 1).

OO61mas mIomaas 0co00 OXpaHsSEMBIX MPUPOIHBIX TEPPUTOPUIN PECTTYOIIMKAHCKOTO 3HAUYCHUS

B obnacTsax LlentpanbHoro pernona cocranisier 5,4 miH. ra (2,0 % OT miomaam cTpanbl) (PUCYHOK
2).

783471,03 B AKMOJIMHCKAs

B Boctouno-Kazaxcranckas
B KaparannuHckas

B Kocranarickas

H [TaBnonapckas

B CeBepo-Kazaxcranckas

1980899,9

Pucynox 2. {ons OOIIT obnacteit LlenTpansHoro pernona Kazaxcrana B 2015 roxgy, ra

Crpykrypa [I9K Tepputopun LleHTpanbHOro peruoHa COCTOUT U3 CIAEAYIOLUX 3JIEMEHTOB!

0a30BbIE DJIEMEHTHl PECHYOJIMKAHCKOTO YPOBHA — O0CO00 OXpaHseMbIe MPUPOIHBIE
TEPPUTOPUN PECIYOIMKAHCKOTO M MECTHOTO 3HaueHHus (B yHciae KOTOpbIX KopramkbiHCKHM
TOCYJapPCTBEHHBIN MPUPOIHBIN 3aMIOBETHUK B AKMOJUHCKOW 007acTH, ['0Cy/apCcTBEHHBIN JIECHOM
npupoaHbIi pesepBar «Cemeit opmansl» B Bocrouno-Kazaxcranckoit obnactu, I'ocynapcTBeHHBIN
HallMOHAIBHBIA TNpuponHbii mapk «bylipatay» B Kaparanmuackoit oOmactu, Hayp3ymckuii
TOCY/IapCTBEHHBIA MPUPOAHBIA 3amoBeqHUK B Kocranaiickold obOnactu, basHaymbckuii
rOCYJapCTBEHHBIN HAIIMOHAILHBIN MPUPOAHBIN mapk B I[laBimomapckoi oOmactr, MamitoTckuit
roCyJapCTBEHHBIN NPUPOIHBIN 3aka3HUK B CeBepo-KazaxcraHckoi o0macTu u ap.);

KIIoueBble  opHHUTONOrnueckue  teppuropun  (Kymasikonbs-XKapibikonbckue — o3epa,
Copbansik-Maiibanbikckass rpymma o3ep, Kymaii-Maiimykelpckas rpymma o3ep, KoiiGarap-
TroHTIOTYpCKas rpymnma o3ep, lllepbakTunckue o3epa, ozepa Kynrancop u Tatucop u ap.).

Ha peruonasibHOM M 00JaCTHOM YpPOBHSX SIPaMU HKOJIOTHYECKOTO KapKaca SBISIOTCS
naMaTHUKA Tpupoabl («Octpast comka «lllmem», «CuHeropckas muxToBas poray, «I yCHUHBIHA
nepener», «CepeOpsHbIil 0op» U 11p.).

Dxoyiorudeckue Kopuaopsl mo pekam Mmum, Hypa, Axan-bypnyk, Apmansl, bakcyk, Xabaii,
Kaman-Kaiipaktel, Konyron, Tepucakkan, [Ilarananel, 3aiiuTHbIE Jieca BAOJb PEK;

JlecHble MacCUBBI PETMOHA;

BydepHbie 30HBI: BOZOOXpaHHBIE 30HBI BOJHBIX 00BEKTOB, IPUOPEKHBIE U HEPECTOOXPAHHbIE
MOJIOCHI, OXpaHHbIE 30HBI 0CO00 OXpaHAEMbIX MPUPOIHBIX TEPPUTOPHIl, OXPAaHHBIC 30HBI
UCTOYHHUKOB BOJIOCHA0KEHHUSI, KJIFOUEBbIE OPHUTOIOTUYECKHE TEPPUTOPUH.

TpaH3UTHBIE TEPPUTOPUU PECITYOIIMKAHCKOTO YPOBHS — BOJOOXPaHHBIE 30HBI OCHOBHBIX PEK
u ux uputokoB (Uprtemm, Wmmm, ToOom), 3eneHble 3allUTHBIE MOJIOCHI BIIOJB JIOPOT
pecnyOIMKaHCKOTO 3HAYECHHUS.

TpaH3uTHBIE TEPPUTOPHM OOIACTHOTO YPOBHS — BOJOOXPAaHHBIE 30HBI pEK pallOHa M HX
npuTokoB (Apacan, lllaran, Kapa-Kenrup, Hypa, bypna, Yconka, [lluneptei, Anabyra, bepcyar,
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Tory3ak, Asr, YO6aran, lllaramer, Cenerbl u ap.), 3€J€HBIC 3aIUTHBIE TOJOCHI BIOJIb JOPOT
00J1aCTHOTO 3HAYCHW S, BOAOPA3CIIbI.

3anIuTHBIE Jeca BJIOJIb PEK;

BydepHbie 30HBI: BOIOOXpAaHHBIE 30HBI BOJHBIX 00BEKTOB, TPUOPEIKHBIE U HEPECTOOXPAHHBIC
MOJIOCHI, OXpaHHbIE 30HbI 0CO00 OXpaHSAEMBIX TPUPOIHBIX TEPPUTOPHIL, OXpaHHBIE 30HBI
HUCTOYHUKOB BOJIOCHAOKEHUSI.

PecraBpaninonHbIii QOHI: MaJOUCIIONB3YEMBIE CEIBCKOXO3SWCTBECHHBIC 3E€MJIM, IMacTOMINIA,
30HBl PAJMOAKTUBHOTO 3arpsi3HEHUS — TOJUTOHBI, CEHOKOCHI, HEHCHOJb3yeMble 3eMIU U
O0TpabOTaHHBIC TOPHBIE BEIPAOOTKHU, KAPbEPHI.

Ha nokampHOM ypoBHe K simpam [IDK oTHOcsaTcs OoTaHMuYecKWe W BOJHBIC MaMSTHUKU
npupo bl HeOobIol miom@aau (MeHee 20 ra), K TPaH3UTHBIM TEPPUTOPHSIM OTHOCSTCS CEIbCKUE
Jeca, BOJOOXPAHHBIE 30HBI MAaJbIX PeK U 03ep, K OypepHbIM TEepPpUTOPUSM OTHOCSTCS Tyra H
nacTouIma.

Hentpanbueiii peruoH (akrudeckn oOnamaer Bcemu osnemMeHTamu [I9K. Opnako Ha
CETOAHSIIHUN JIeHb 0CO000 OXpaHseMble MPUPOAHBIE TEPPUTOPUU M YYACTKU JPYIMX BHJIOB
KaTeropuil 3allMTHOCTH HAXOJATCS B Pa3pO3HEHHOM COCTOSSHUM U HE COCTaBIAIOT €IUHYIO
(GYHKIIMOHAJIBHYIO CHCTEMY. Y3K€ 3aMETHBI (hparMeHTalusl MPUPOJHBIX JaHAMA(TOB, HAPYILIEHUE
IKOJIOTHUYECKUX CBS3EH, CHIYKAETCS CTOCOOHOCTh K CAMOBOCCTAaHOBIICHUIO TIPUPOTHBIX COOOIIECTB.
DTO OOBSICHSETCS TEM, YTO B CIIOXKHUBIICHUCS CHCTEME NPHUPOIOOXPAHHBIX TEPPUTOPHIA
KOMMYHUKAI[MOHHBIE KOPUAOPHI BBIJECICHBI HE B JIOCTATOYHOM KOJIMYECTBE. MHOTHE MPUPOIHBIC
YY4aCTKM HAaxOIATCS B H3OJSAIUM, MpeXIe BCEro H3-3a pacHallkd IUIOAOPOJTHBIX 3€MEb.
BcenenctBue 3Toro B OONBIIMHCTBE CBOEM COXPAHUBIIHECS MPUPOAHBIE YIACTKH HE (HOPMUPYIOT
MOJIHOLIEHHOTO SKOJOTMUYECKOro Kapkaca, MOCKOJIbKY ero mH(pacTpykTypa pasopBaHa. Cremyer
OTMETHUTh, YTO BCSI TEPPUTOPHUS PETUOHA BBITIOIHSET CPE0-, 3aIUTHO-, CAHUPYIOIIYIO () YHKIIUIO.

PernaMeHTsl TPHUPONONONIB30BaHUSI YCTAHABIMBAIOTCS B COOTBETCTBHM C 3aKOHOM
Pecny6onuku Kazaxcran ot 7 wumions 2006 roma Ne 175 «O6 0oco0o0 oxpaHSEMbIX HPUPOIHBIX
tepputopusix», BomubiM, JlecHeiMm u 3emenbHBIM Koaekcamu PecmyOmmku  Kazaxcrah.

HeobxonmuMo mpuHsATHE Ha YpPOBHE O0OJACTEl CHENHMANbHBIX PETIAMEHTOB IO BCEM
anemenTaMm [19K B cOOTBETCTBUU ¢ ACHCTBYIONIUM PECTTyOTMKAHCKUM 3aKOHOIaTEITECTBOM.

B pamkax pa3paGorkun MeXperuoHaqibHOW CXEMbl TEPPUTOPHUAIBHOTO  pPa3BUTHS
LlenTpanbHOrO peruoHa PecryOommku Kazaxcran MPOEKTHBIMU MPEJI0KEHUSIMU
npeaycMmarpuaercsa yBenanuenue miomanu [IDK Henrpansroro peruona k 2020 roay ¢ 38,2 muH.
ra 110 42,9 muH. ra (39,8 %, ot 0b1eit Tepputropun peruona), a k 2030 rogy — o 45,2 muH. ra (41,9
%, OT 00Iell TEpPUTOPUHN PETHOHA), 3a CUYET CO3JAHMs HOBBIX OCO0O0 OXpaHSEMBIX MPHPOIHBIX
TEPPUTOPUH, TIPOBEICHUsSI OIEHKH W Tmepecmorpa cymectByrommx OOIIT 6e3 craryca
IOPUAMYECKOTO JHUla (3aKa3HUKOB, MaMSATHUKOB MPUPOABI U TMp.) B CTOPOHY HMX TMOBBIIICHHUS,
BKIIIOUCHUSI KITFOUEBBIX OPHUTOJIIOTUYESCKUX TEPPUTOPUI PECITyOIUKAHCKOTO 3HAYEHUs B IEpPeUCHb
MPUPOIHO-3ATIOBETHOTO donna PK, CO3/1aHUS 9KOJIOTUYECKUX KOPHJIOPOB
(Tabmuma 1).

B ux wuymcne — co3manue JKaHa)XOJCKOTO TOCYJAapCTBEHHOIO MPUPOAHOIO 3aroBEIHUKA
(CeBepo-Kazaxcranckas 0071acTh), TOCYAapCTBCHHBIX HAIMOHAIBHBIX MPUPOIHBIX MAapKoB «TYKTi»
(AxmonmHckast obnactn), «Yaeiray» (Kaparanauackas 001acTh), TOCYyIapCTBEHHOTO MPUPOTHOTO
pesepBata  «OctpoBHble  OOpel  Typraiickoit  noxOunbe»  (Kocranaiickas — o0mactsh),
rOCy/IapCTBEHHOTO MPHUPOAHOIO 3aKazHUKAa MecTHoro 3HaueHus «Ytuube» (IlaBnomapckas
007acTh), BKIIOYEHHE B COCTaB 0CO00 OXPaHIEMBIX MPUPOIHBIX TEPPUTOPUN BOIHO-OOTOTHBIX
yroguii u3 Pamcapckoro cmmcka (Koiibarap-Troatiorypckas u Kymbikonb-Tanaplkoibekas
cucreMbl 03¢p B Kocranaiickoid 00nacTH) ¢ NEpeBOJOM HX B KaTErOpui0 TOCYJapCTBEHHBIX
MPUPOJIHBIX 3aKa3HUKOB, CO3aHUE IKOJIOTUYECKOT0 KOPHUI0pa MO0 OXpaHe MECT OOMTaHUS U MyTel
MUTpALIIU KONBITHBIX  (caifira) MeXIy TOCYJapCTBEHHBIM MPHUPOJIHBIM  3aMOBEIHUKOM
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Kopramxkeiackuii 1 AT6acapckum 3aka3HUKOM (AxkmonuHckas, Kaparannuackast 007acTu) u zip.

®opmuposanue 19K na Tepputopun llentpansHoro pernona Kaszaxcrana mnpenmnonaraer
pa3BUTHE W PETVIAMEHTAIUIO CYIIECTBYIOIUX (OpPM TEPPUTOPHAIBHON OXpaHbl MPUPOABI U
peryaupoBaHus IPUPOIOIOIB30BaAHHUS.

Tabmuna 1 — [lnomanas MpUPOAHO-IKOIOTHIECKOTO Kapkaca Tepputopuu LleHTpaapHOro permoHa
(coBpemennoe cocrosiaue, 2020, 2030 rox)

Paiion ILnomann ILnomann %, OT o0MIeit ILnomann %, OT ILnomann %, OT
obJaactu/ II9K, ra TEPPUTOPHHU 9K, ra o0weH 9K, ra oo1meit
peruoxa, obJacTn TEePPUTO TeppUT

ra puu opum
obJacTn odaact
"
CoBpeMeHHOE COCTOSTHHE 2020 rox 2030 rox

AKMONIHHCKAS 14620000 5524243,04 37,79 6116660,4 41,8 6159516,3 42,1

Bocrouno- 28320000 9266072,06 32,71 9586999,0 33,8 10688012,6 37,74

KazaxcraHnckas

Kaparanauuckas 42800000 | 13775902,26 32,19 14210020,7 33,2 14547882,0 34,0

Kocranatickas 19600000 | 4324044,42 22,06 7197422,7 36,7 7637542,7 38,9

ITaBnonapckas 12480000 2419308,76 19,39 2529567,5 20,3 2734971,5 21,9

Cesepo- 9799000 2842522,55 29,01 32497584 33,2 3422745,1 34,9

Kazaxcranckas

Bceero no 127619000 38152093 34,6 42890429 39,8 45190670 41,9

IlenTpansHOMY

pETHOHY

QOyHKIMOHNPOBAaHNWE 3KOJIOTHYECKOTO KapKaca OCYIIECTBISIETCS COOTBETCTBYIOIIMMH
IPaBOBBIMH, YIIPABICHYECKUMH U S3KOHOMUYECKHUMHU MEXaHHU3MaMHU.

Hcnonp30Banue MPUPOIHO-IKOIOTHYECKOTO KapKaca B IPpaJoCTPOCHUN 0OCOOCHHO BayKHO MPU
nepexoie K <«3eJeHOH HSKOHOMHUKE», KOI/Ia WHBECTUIMM B OXpaHy OKpY’Kalolled cpeabl, B
BOCCTAHOBJICHHE U HEUCTOIIUTEIBHOE HCIOJIb30BAaHUE TPHPOIHBIX PECYPCOB CTaHOBSTCA
HSKOHOMHMYECKH TPHUBJIEKATEIbHBIMUA a1 OusHeca. IIDK B TeppuropuanbHOM IUIaHUPOBAHUU
IpEeACTaBIseT COOOM CIIOKHYIO CHUCTEMY B3aMMOYBS3aHHBIX OJJEMEHTOB, KOTOpBIE JAlOT
CHCTEMAaTH3UPOBAHHYIO AHATMTUYECKYI0 MH()OPMALMIO O KayecTBE M 3HAYUMOCTH NPHPOIHBIX U
IPUPOTHO-AaHTPOIIOTEHHBIX TEPPUTOPHUATBHBIX KOMIUIEKCOB, a TaKKe MPEACTAaBISAIOT Cco00MH
OCHOBAHMA JJS TPHUHATUS PEIICHUH NpHU KOMIUIEKCHOM TEPPUTOPUAIBHOM IUIAHUPOBAHHH.
[IpupoaHO-3KONOTUYECKU  KapKac JOJDKEH CTaTh OCHOBOWM  JKOJIOTHYECKHM  YCTOMYMBOM
IPOCTPAHCTBEHHOW OpPraHU3allUN TEPPUTOPHH, B CBSA3U C ITUM pa3padOTKa ero 0cOOEHHO BaXkKHA Ha
YPOBHE TEHEpPaJbHOIO M PETHOHAIBHOTO IUTaHWpOBaHMA. Ilpm GopMupOBaHMM NPHUPOTHO-
HKOJIOTHUECKOTO KapKaca IpeasiaraeTcsi UCIoIb30BaTh CHCTEMHBIN MOXO0/1 U paCCMaTPHUBATh €TI0 Kak
CHCTEMY B3aMMOCBSI3aHHBIX NPHPOHBIX TEPPUTOPUI, NMEIOIINX Pa3HOE HA3HAUYCHHWE W IPaBOBOU
CTaTyCc, HO BBHIMOJHAIONIMX OOMIYI0 (YHKLIHUIO KM3HEOOECIECUEHUs JUIsl YelloBeKa M IKUBOU
npupozsl. Taxke MPUPOTHO-IKOIOTHUECKUH KapKac 00ecIeyrBaeT 3KOJIOTMYecKOe 30HUPOBAHHE,
TO €CThb BBIICIECHHE TEPPUTOPHH M OOBEKTOB OCOOOTO DPEryJlMpOBaHUS U TPaJOCTPOUTEIIHHOM
perjiaMeHTaIHH.

Co3manne NPHPOJHO-IKOJOTMYECKOTO Kapkaca HE O3Ha4aeT OTKa3a OT JAPYIHx
CYIIECTBYIOIIUX (OPM TEPPUTOPHATIBHONM OXpaHbl OKpPYKAIOUIEW Cpeapl W PEryIHpOBaHHUs
IPUPOJIONIONB30BAHMS, a MPEACTaBIsAeT CO00M WX pa3BUTHE M HMHTETPAMIO. Y CHIMBAs
3 PEKTUBHOCTH YIPABICHUS U COKpallasi 3aTPaThl, OH NPEANOIaracT MUHUMAJIbHYIO TIEPECTPOUKY
CYIIECTBYIOIIMX CTPYKTYp. TONBKO Takas Mepa, KaK HPUPOIHO-DKOJIOTHYECKHHA KapKac,
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COOTBETCTBYET COBPEMECHHOMY YPOBHIO HAarpy3kd Ha OKPYXKAWOIIyl0 cpenry # crnocoOHa
NPEJOTBPATUTH €€ Pa3pyIICHHE.
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STRUCTURE AND COMPONENTS OF NATURAL AND ENVIRONMENTAL FRAMEWORK OF THE
CENTRAL REGION OF KAZAKHSTAN RSE “Gosgradkadastr”, Astana

Pesrome
The article discusses the formation of the modern structure of natural and ecological framework of the Central
region of Kazakhstan , highlighted its main elements are presented proposals for its further development
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IMPUOPUTETBI PA3SBUTHUS IEPEPABATBIBAIOILIET'O CEKTOPA
HE®TEI'A30BOI'O KOMIIVIEKCA PECITYBJIMKHN KA3AXCTAH

Obocnosana yenecooOpasHoCcms KOMHIEKCHO20 UCHOIb308AHUSA Y21e8000POOHbIX PeCyPCco8 8 npoyecce
OanbHeluwe20 pa3gumus ome4ecmeeHH020 Hepmeeas08020 KOMNIEKCA 6 Yeasix NOBbIUEHUS €20
KOHKYpeHmocnocoonocmu. [lpednazaiomes nymu pazeumus Heqpmexumuieckux npou3eoocms, CHOCOOHbIX obecneuums
8bINYCK UUPOKO20 ACCOPMUMEHMA MOBAPHOU NPOOYKYUU C 8bICOKOU 000aBTIeHHOU crouMocmblo. B cmamuve
AP2YyMEHMUPOBAHO NOTOAHCEHUE O MOM, YIMO C PA3BUMUEM HeDMeXUMUYECKOU NPOMBIUIIEHHOCTU Heghme2a306blil
KOMNJIEKC pecnyonuKu oopemen HeodXo0umyro yCmouiuusocms u CMO4Cem Cmams He mobKo 8edyujell, Ho U
HAYKOeMKOU Ompacibio ome4ecmeeHHOol SKOHOMUKU

KuaroueBnie caoBa: Hegpmeeazoswiii komniekc,  Heghmenepepabomka, 3S@@ekmusHocms, KOMIIEKCHOE
UCNOL308AHUE, HePMEXUMUUECKULL KIACMED, Y2Ne8000POOHbBLE PECYPChl

®unancoBbid Kpusnuc 2008 roga, okazaBIIMK HETATUBHOE BIUSHUE HA COCTOSTHUE YKOHOMHKHU
OOJBIIMHCTBA CTPAH MUPA, BBISBHIII U TOT (PAKT, YTO OTACIbHBIC OTPACTU HAIIMOHATHHBIX YIKOHOMUK
He ObUIM TOABEP>KEHBI CTOJIb MOIIHOMY €ro BIMsHHIO. [Ipexkne Bcero, 3TO OTHOCHUTCS K
He()TEra3oBoi OTpACiH, MapaMeTphl Pa3BUTHS KOTOPOM B ATOT IMEPHOJ UMEIH HAPACTAIOIIYIO
TEHCHIIMIO.

3a roxmpl He3aBucuMmocTH KazaxctaHa B HE(TSHOW OTpacid CTpaHbl CAEJIAHO HEMao.
BBenieHbI B MPOMBITIICHHYIO Pa3padOTKy KpYIHEHIINEe MECTOpOXKIeHUsT He(pTH, ra3a U KOHJIEHCaTa
Tenrusckoe u Kapayaranakckoe, Hauanach J100bI4a HETH U ra3a B HOBBIX PETMOHAX CTPaHbI — B
Ke3pumopannckoit 1 JxamOyrnckoit o0macTsx, ObUIM OCYIIECTBJIEHBI MacIITaOHble paboOTHI MO
M3Yy4YeHUI0 HePTEra3oBbIX CTPYKTYp B menbdoBoii 30He Kacnuiickoro mops. Be€ 310 mo3Bonmio
yBeNMUUTh 00BEM 100buH HeTu B Kazaxcrane B WeThIpe pasza, B 3HAUUTEIHHOW MEpe MOBHICHTH
SKCHOPTHBIM MOTEHIMAN, YTO IOJOKUTEIBbHO OTPA3WIOCh HAa WHJMKATOPaX, XapaKTEpPU3YIOIHX
o0111ee COCTOSIHUE SKOHOMUKHU CTPAHBI.

JlocTaTouyHO OILIYTHMBIM BKJIQJ B pa3BUTHE HAIMOHAILHOIO He(TerazoBoro KOMILIEKCa
BHEC/IH MHOTHE nHOcTpaHHble koMmnanuu u3 CIIA, Benukoopuranuu, @pannun, Uranuu, Poccun,
Kutas. Cpeau UHBECTOPOB, OCYIIIECTBISIONIUX CBOIO AEATEIBHOCTh B 3TOM CEKTOpe 3KOHOMUKHU PK
B TMIOCIIEHHE TOJIbI, MOKET OBITh OTMeueHa U Kopelickas HanmoHallbHas HeTera3oBasi KOMITAHUS
(KNOC), xoropast monyduia IOJOKHATEIbHBIE pe3yiabTathl Ha Omoke AJIA B 3amagHom
Kazaxcrane.

Kazanocs Obl, B 3TOM cekTope SKOHOMHMKM Kaszaxcrana pa3BUTHE OCYIIECTBISETCS IO
HapacTaoumeMy BekTtopy. JlelicTButensHo, Oonplioe ydyacThue HEQTSIHBIX KOMIAHWHA B
dbopMupoBaHuu OrOJKETa CTpaHbl U NonoidHeHnn HannonanbHoro gonaa, BRICOKUN YAETbHBIN Bec
orpaciu B BBII cBunmerenbctBytor 00 3ToMm. OnHako, Ooliee AeTanbHBIA aHAW3 TMOTEHIIUATBHBIX
BO3MOXKHOCTEH MoBbIIICHUS 3G (HEKTUBHOCTH (PYHKIMOHUPOBAHUS OTPACIIH MO3BOJINI BBISIBUTH Pl
npoOyieM, OT ONEPAaTUBHOCTH PEIICHUS KOTOPHIX OyAeT 3aBHUCETh COCTOSIHHE JKOHOMHUKH
Kazaxcrana B kpaTko — 1 cpennecpoyHoM nepuoge. Ceifyac 3To uMeeT 0co0oe 3HaYeHHe, TaK Kak
BIIMSTHUE HOBOTO 3Talla MUPOBOTO KPU3HUCA YXKE CKa3bIBaeTCS U HA HEPTIHOU OTPACITH.

Jlo cux mop pa3BUTHE OTPACIIN HANPABIECHO, B IIEPBYIO OYEpPE/lb, HA PEIICHUE TJIABHOW 3aa4u
— TIOCTOSIHHOE YBETUYECHHE MJOOBIYM YIIIEBOJAOPOJHOTO CHIPbS 33 CYET WHTCHCH(PUKAIIUN
pa3paboTKu EHCTBYIOIIUX MECTOPOKICHUI U BBOJA B AKCILTyaTallMIO MEPCHEKTUBHBIX CTPYKTYP
Ha cyle " B menb¢oBoii 3oue Kacnmiickoro Mopsi.
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OnHako BHJETh B KayeCTBE OCHOBHOM 3aJayM Pa3BUTHUS BCEM COBOKYIHOCTH MOJACHUCTEM
HE(QTSIHON TNPOMBIIUIEHHOCTH pECIyOJIMKH TOJBKO HMHTEHCH(MKALMIO OJHOTO 3BEHA —
He(TemoObIYy O3HAYaeT TMOTEPI0 TEMIIOB W  BO3MOXKHOCTEH (OPMHUPOBAHUS  E€AUHOTO
HAIIMOHAJIFHOTO KOMIUIEKCA, MPUOPUTETHBIMH 3a/ladaMid KOTOPOW JOJDKHBI CTaTh CHUCTEMHBIE
npopaOOTKH, OXBaThIBAIOIIME CpelHe- M  JIOITOCPOYHYIO  NEPCIEeKTHBY B JI0ObIUE,
TPAHCHOPTHPOBKE, NepepaboTKe ChIPbs, PELICHHE COIMAIbHO-3KOHOMUYECKUX U HKOJOTHYECKUX
npo0Jem.

Peanuzanus gaxke caMbIX BaXKHBIX IIPOOJIEM B MOJICUCTEMaX HE(TSIHOW OTpaciay B TOM BHJIE, B
KaKOM 3TO OCYILECTBJISICTCS CETO/HS, €llle HE JaeT OCHOBAHUS Ui YTBEPXKIEHUS, YTO MPHUHSITAS
CTpaTeTusi Pa3BUTUS STOTO CEKTOpa SKOHOMHUKH MOXKET MPHUBECTH K IOJYYEHHIO >KETaeMbIX
pe3ynbTaTtoB. YTJIEBOJOPOAHOE CBHIphE JaBHO TMOJYYHJIO CTaTyCc pecypca MHOIOLEIEBOro
UCTIOJB30BAaHUS, 4YTO TIPEAINOJIaraeT HE CTOJBKO TIOJY4Y€HHE U3 HEro ToprouYe-CMa304HbIX
MaTepuajoB WM K€ OHKCIHOPTUPOBAHUE €ro BO BCE YBEIUYUBAIOIIUXCS O0BEMax, CKOJIBKO
BBIJICJIEHUE MCKIIIOUYUTEIHHO HIMPOKOTO aCCOPTUMEHTA MPOIYKIMHU, YCHEIIHO 3aMEHSIONIEH Takue
BU/Ibl €CTECTBEHHBIX PECYPCOB, KaK CTallb, IPEBECUHY, CEIbCKOXO3SIICTBEHHbIE KYIbTYPBhI, KOXKY U
T.IL.

HccnenoBanue Bo3MoxkHOCTel KaszaxcraHa B 3TOM CEKTOpE 3KOHOMHMKH NOKAa3aslo, YTO IS
CO3/aHUSI M Pa3BUTUS HEPTEXUMHUECKUX IPOM3BOJACTB B CTPaHE HMEIOTCS BCE OCHOBHBIC
COCTABJISIIONIME: JOCTaTOYHBIE OOBEMBI CHIPHEBBIX PECypcoB (HEPTh W Ta3), OOJBIION BBHIOOD
NPEUIOKEHHUH 10 He(PTEXUMUYECKUM TEXHOJIOTHSIM U 000PYOBAaHUIO MEXKIYHAPOJIHOTO MacITada,
peabHBIN CIPOC Ha KOHKPETHYIO HOMEHKIATYPY HEPTEXUMUYECKOMN MPOTYKIUH.

OCHOBHBIMU TPUYMHAMH, CIEPKUBAIOIIMMHU DPA3BUTHE HEPTEXUMHUECKUX IPOU3BOJICTB B
Kazaxcrane, SBISIOTCS OTCYTCTBHE JOCTATOYHBIX MOIIHOCTEH MO mepepaboTKe yrieBOIOPOAHOIO
CBIPbsI, U3HOC U yCTapeBIINE TEXHOJOTHMH Ha HedTerazonepepadaTbBalOIIUX U HEPTEXUMUYECKIX
HOPENNPUATHIX, HEPA3BUTOCTh CUCTEMBI TPYOONPOBOJIOB MAJIsi MOCTABKU JOOBIBAEMOTO ChHIpbI U
TOTOBOM ITPOJYKLIUH.

[TonbITKU pECTPYKTypU3allMM  OTEYECTBEHHOI'O HE(TEra3oBOro KOMIUIEKCAa C LEJIbI0
YBEIUYEHUS JOJIH MepepadaThIBAIOIIET0 CEKTOpa MPEANPHHUMANINCH HEOJHOKPAaTHO B TEUCHHE
ucrekmmx 20 ger. Pa3pabarbiBanuch TIIaHBI MOJIEPHHU3AIMH BCEX TPEX JEHUCTBYIOIIHUX B
Kazaxcrane nedrenepepabarpiBaomux 3aBoj0B. HekoTopwle MPOEKTHl ObUIM OCYIIECTBIICHBI.
Hampumep, Ha ATtbeipayckoMm HedtenepepabarpiBaromem 3aBojge (AHII3) Obur BBemeH B
OKCIUTyaTallMl0 KOMIUIEKC TEXHOJIOTHYECKUX YCTAaHOBOK, Ha KOTOPBIX MPEIIoiaraioch
BbIpa0aThIBaTh TOIUIMBO COOTBETCTBYIOIIEE €BPOIEHCKUM cTaHaapTaM. OHaKo, ATOro pe3ynbTara
1oKa JOOUTHCS HE YAAJIOCh, MOCKOJBKY MOCTYIAIOUIas Ha MepepadoTKy cMech He(TeH pa3IndHbIX
MECTOPOXKIACHUH TTOCTOSTHHO MEHsIJIa CBOM (PU3UKO-XHUMHUYECKHE TTapameTpsl [1].

Jpyroe HampaBieHuE pPECTPYKTYpH3alUu HEPTEra3oBOro KOMIUJIEKCA CBS3BIBAETCS C
peanu3anueil psaa MpPOeKTOB, B OCHOBY KOTOPBIX MOJOXKEHO CO3JaHHE He(PTerazoXMMHUYECKUX
MPOU3BOJCTB. M B 3TOM cilydae CIOXKHBIIAACS HA TEKYIIUHA MOMEHT CUTYalUsl CBUAETEIbCTBYET O
TOM, YTO BaXKHbI€ SKOHOMHYECKH ONPABIAHHbIC HAYMHAHUS HE PEAIN3YIOTCS B CHIYy MHOTHX
IPUYUH OOBEKTHMBHOTO M CYOBEKTMBHOTO XapakTepa. JlocTaTOYHO OTMETHUTH, YTO IIHUPOKO
paspexnamupoBanHas B 2005 r. uaes co3laHUs MEPBOr0 MHTEIPUPOBAHHOTO HE(YTEXUMHUUECKOTO
KoMmIuiekca B . Kapabaran 10 cux mop mo npouecTBUU CTOIb OOIBIIOT0 MPOMEXYTKAa BpEMEHH HE
MMEET KOHKPETHBIX KOHTYpoB peann3auuu. B Teuenne 2005-2011 rr. mocie npoBeneHus TeHAepa
Ha pa3paborky TO HEOAHOKPATHO MEHSJIUCH YYACTHUKU 3TOTO MPOEKTa, KOMIAHUH — [TOCTABILHUKH
TEXHOJIOTUYECKOTr0 000pynoBaHus. BronHe MOHATHO, YTO TpU TaKOM HEPACTOPOIHOCTH B
peanuzanu 0co00 BaXKHBIX JJIi SKOHOMHUKU CTpaHbl MpoeKToB Ka3zaxcTaH HeceT OUlyTUMBbIe
NOTEPU BCIIEJCTBHE HEOIPEEIEHHOCTH CPOKOB BBIITYCKa KOHEYHOH MPOIYKIIMHU, BOCTPEOOBAaHHON
Ha BHYTPEHHEM PBIHKE, & TAaKXKe CIIOCOOHOM YBEIMUYUThH SKCIOPTHBINA MOTEHIIUA CTPAHBbI.

Hamu Ha OCHOBaHMM pacyeTHBIX MPOPAOOTOK TaHO OOOCHOBAaHUE TOTO, YTO (POPMHUPOBAHUE
He(pTEXMMHYECKUX MPOU3BOJCTB HE JOJDKHO OrPaHUYUBATHCS BBIPAOOTKOM MPOMEKYTOUHOM
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npoAaykuuu. I¢G(GEeKTUBHOCTh UX (YHKIIMOHUPOBAHUSA, KaK MPaBWJIO, HETIOCPEICTBEHHO CBs3aHA C
YPOBHEM KOMIUIEKCHOCTH HCIIOJIb30BaHUSI TMEPBUYHBIX  PECYpPCOB, UTO TpEAONpeaesseT
HEO0OXOUMOCTh BBIITyCKa KOHEUHOM MPOAYKLHH, TOTPEOHOCTh B KOTOPOW BENUKA B Pa3IUYHBIX
OTpacysiX YKOHOMHUKH CTpPaHbI.

[ToaTomMy Bechb KOMILIEKC MpoOJeM, BOSHUKAIOUIUX MPU Pa3BUTUU HePTErazoBOM OTpaciu,
JIOJDKEH CBOCBPEMEHHO peIaThCsl MO3TAalmHO — € MOMEHTa Hayaja TIe0JIOrO-TIOMCKOBBIX H
pa3BelOYHbIX PAa0OT A0 BBOJA B O3KCIUIyaTallUI0 MECTOPOKIEHUS M CTPOUTENIbCTBA OOBEKTOB
nepepadOTKU YIIIEBOJIOPOIHBIX pecypcoB. Takasi cTparerus MOXeT ObITh YCIICHIHO peain30BaHa B
nporuecce GopMupoBaHUs HEPTEXUMUYECKUX KIIACTEPOB HA CHCTEMHOM OCHOBE.

[Ipeanoceiku JIs1 3TOTO peanbHO CYIIECTBYIOT B pernoHax 3amanHoro Kasaxcrana, rae
UMEIOTCS, BO-TIEPBBIX, 3HAUUTEIbHBIE 00bEMbI 10ObIYM He(TH U Tras3a, BO-BTOPHIX, BBEJICHHBIC B
HKCIUTYaTaIMIO B MIPEXKHHUE OBl MOLTHOCTH 10 HedTerazonepepaboTki U HePTeXUMUH, B-TPEThUX,
B JIOCTaTOYHOW CTETEHHW pa3BuTas MHPpacTpykTypa. Bece 310 Oymer crmocoOCTBOBAaThH B Mpeesax
KJIacTepa CO3/1aHUI0 OOJBIIONW CUCTEMBI B3aMMOCBSI3aHHBIX 110 CBIPbIO, (PUHAHCOBBIM U TPYIOBBIM
pecypcam MpoUu3BOJCTB, TEPPUTOPUATILHO PACIIONOKEHHBIX B YEThIpEX 3amaaHbIX oOnactax. bosee
TOTO, peanu3alys KIacTepHOM HMHUIMATUBBI HMMEHHO 3[€Ch CO3JaeT MPEANOCHUIKH  JUIS
BO3POXKJICHHS TaKMX KPYMHBIX OOBEKTOB HedTerazonepepadoTKu W HEPTEXUMHH, KaK 3aBOJI
wiactmace (r.Aktay), AO «llomunponunen» u HedTenepepadbareiBaomuii 3aBog (r. AThIpay),
Hosoy3enbckuit 1 XKaHnaxockuii razonepepadaThIBarOIINE 3aBOIbI.

3amaua TOCYJapCTBEHHOM NOJMTUKM — WCIOJIb30BAHUE MPSIMbIX WHBECTHLUN B JaHHbIC
OTpaciyd s pa3BUTHS COMYTCTBYIOUIMX MPOM3BOJACTB, MO3BOJSIONIMX HAPACTUTH JOOABICHHYIO
CTOMMOCTh B HCXOJHbBIE MpPHUPOJIHBIE Marepuanbl. Tak, no0bya He(pTH M Ta3a MpHU3BaHA
CTUMYJIMPOBATh MOIBEM HEPTEXHMMHUH, MPOU3BOACTBA CIELUATU3UPOBAHHOTO O0OPYIOBaHUS NS
HE(QTSIHBIX U Ta30BBIX pa3pabOTOK, KopabiaecTpOeHHs AJs TPAHCIOPTUPOBKU YIIIEBOAOPOAOB. B
HacTosAmee Bpems Kaszaxcran pacmosnaraeT yCTOMYMBBIM W JUHAMUYHO Pa3BUBAIOIIMMCS
He()TEra30BbIM KOMILIEKCOM, YTO JAJI0 CTPAHE BO3ZMOXKHOCThH OBITh B COCTaBE JIMICPOB IO 0ObIUE
HedTn u mpupoaHoro raza. Hedrerazosas cdepa craia BaxxHEHIIeH OCHOBON pa3BUTHUS SKOHOMUKH
Pecnyonuku  Kaszaxcran, sBnstomedics 0a30d  Juis  aKTUBHOW — peanu3allidl  CTpaTerHu
TUBepcU(PHUKAIIIN S5KOHOMUKHU, KOTOpasi MPUHSTA MPAaBUTEIHCTBOM Ha JI0JITOCPOUYHYIO MEPCHIEKTUBY.

Ananuz peanusyemoirr B PecriyOnuke Kaszaxctan HeTSHOH MOJUTHKH BBISIBHII BO3MOXKHBIC
nytn ee nauBepcupukanuu. HawmbGonee »¢d(eKTUBHBIM BapuaHTOM pa3BUTHA He(TEra3oBOro
KOMILIEKCA SBISICTCS BapHaHT, Oa3UpYIOIIMICS Ha TIOCTEIEHHOM HapalluBaHUM OOBEMOB
nepepadoTku He(TEra3oBbIX PECYpPCOB M YIOBIECTBOPEHUHU MOTPEOHOCTEH CTpaHbl U 3apyOeKHBIX
NapTHEPOB B HIIMPOKOM aCCOPTUMEHTE HE(PTEIPOLYKTOB.

Hnst co6ctBennblx HYX)H Kazaxcrany HeoOxomammo 18 -20 MiH. T HEPTH €XETrOmHO.
BuyTpennee norpebieHre HeTEMPOIyKTOB B CTpaHe €XEroAHo pacTeT Ha 4 - 5% U yBeauuuTcs 10
23 miH. T B 2020.AHanu3 AEATENbHOCTH NpeanpusaTuil HedTerazoBoro komiuiekca Kaszaxcrana
BBICBETHJI Psii TIPOOJIeM, CAEPKUBAIOIIMX UX cOallaHCUpOBaHHOE pa3BuTHE. PeanbHas cuTyanus,
CJIIOKUBILAsACA B HEM M XapaKTEPU3YIOLIASCSA CUCTEMOM IOKa3aTesey, NAloIIMUX IIPEICTABICHUE O
MOJIOKUTEIBHBIX ~ TEHIEHUUSAX  (YHKIIMOHUPOBAHMUS  JOOBIBAIOIIUX,  TPAHCIOPTHBIX U
nepepadaThIBaOIIUX KOMITAHUH, CBUIETENILCTBYET 00 OTCTaBaHUM IepepadaThIBAIOIIEro CEKTopa B
YIIOBJIETBOPEHUN BHYTPEHHUX MOTPEOHOCTEH CTpaHbl B OOECHEUEHUH pPa3IMYHbIMU BUIAMH
torunBa (Tabnuma 1).

Tabmuua 1 — IepcnekTuBbl cOaTaHCUPOBAHHOTO pa3BUTHUs HererazoBoro komruiekca Kazaxcrana

MecrtopoxaeHue ITokaszaTenb HamnpagiieHust Hcnonb30BaHus HEQTH ¥ ra30BOT0 KOHJIEHCATA
(mepcmekTuBa)
no0bIa 25 MIIH T
Tenrusckoe JKCIIOPT 23 muH T — 3kcnoptupyercs mo KTK
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INSTITUTE
nepepaboTKa 2 miH T He(hTH nepepabatbiBaetcst Ha AHIT3
no0bIa 13MaHT
nepepadboTKa 4 muH T He(hTH HanpasisiroTcs Ha HoBbIM HII3 (r.Akcait);
Kapauaranakckoe 2 miH T He(TH Hanpasistores Ha OI'TI3
3KCHOPT 7 MITH T HaIIPaBIISIOTCS B OKCIIOPTHBIC HEPTEIPOBOIBI
O3zeHckoe U Jo0bIIa 5 MJTH T HANPAaBIIAIOTCS B OKCIIOPTHBIN HePTenpoBox Y3€eHb —
Ketrib6aiickoe Arteipay - Camapa
Kymkonbckoe Jo0bIIa SMIHT
nepepadboTKa 3 mutH T iepepadatsiBaroTcs Ha PCOP
Kapasxxanbacckoe Jn00bIYa 2,2 MIIH T
nepepadboTKa 1 MJIH T Ha 3aBOJ] 11O IPOM3BOJCTBY OUTYMOB B I'. AKTay
(OBIBIIMIA 3aBOJT TTACTMACC)
Kamaranckoe no0bIya 15 MiH T
nepepadboTKa 6 MutH T HedTH niepepadaTreiBatoTCs Ha yeTBepToM HII3
(n.Kapabaran)
JKCIIOPT 9 MiH T 3kcnopTHpyroTcs 1o cucteme KTK
Poccuiickas HedTh nepepaboTKa 5 miH T Ha [THX3;
2 miH T Ha PCOP

HccnenoBanue BBISIBUIIO IEPMAHEHTHO CYIIECTBYIOIUH AucOanaHc B 00bEMaxX HapaliBaHH
Tekyme noosran HepTu B Pecnybnuke Kaszaxcran, pazmepax e€ sKcmopTa, KOJHUYECTBE HE(TH,
nocTynaroniei Ha nepepaboTky. M XoTa AMHaMUKa 3THX IOKa3aTesiel yCTaHOBWIIACh MPAaKTUYECKU
Ha OJHOM YPOBHE — YBEJIMUYEHHE MX Mpou30ulUIo B 1,3 pas3a 3a JecATWIETHUN NMEpUOJ, 3arpys3ka
He(dTenepepabaTHIBAIOIINX 3aBOJIOB MCXOAHBIM CBHIPHEM BCE emé OocTaéTcs Ha HEJ0CTaTOYHOM
YPOBHE.

CtpemsieHne K cOallaHCHUPOBAHHOCTH JJIEMEHTOB JIOOONW CHCTEMBI SIBJSIETCSl TJIABHBIM
yciaoBueM e€ yCTOWYMBOCTH. B 3Toil cBsA3M cOallaHCMPOBAHHOCTH (HDaKTOPOB IPOU3BOJCTBA
OTHOCHUTCSI K OJTHOMY M3 YCJIOBHH BBICOKOW ero 3¢dekTuBHOCTH. [ HedTerazoBoi oTpaciu K
TakuM (paKTopaM OTHOCATCS TOTEHIMAT J00bIBAEMBbIX HE(PTEra3oBBIX PECypcoB, O0BEMBI HX
JKCIIOpTa U TepepadOTKH, YpOBEHb Pa3BUTHS HH(PPACTPYKTYyphl M, B UYACTHOCTH, MAapIIPYTOB
HE(PTENPOBOJIHOTO TPAHCIOPTA.

[TocrossHHOE HapacTaHue OOBEMOB OSKCHOPTHpyeMOW He(pTH Ha MHUPOBBIE PBHIHKH,
Habmoaromeecs: B HererazoBoM cexkrope Kaszaxcrana (mons e€ B oOmieil JoObUe COCTaBWIIA B
2013 r. mpumepno 88,0 %), nmpenonpeaeneHo BEICOKUMHU IIEHAMHU, AP KaBIIMMUCS Ha MPOTSHKEHUN
nocienHux Jjer Boime 100 gommapoB 3a oauH Oappenb. DTOT ()aKTOp ChITpal CBOIO pOJb B
YBEJIMYEHUHU 3KCIOPTHBIX MMOCTABOK HE TOJBKO ISl MHOCTPAHHBIX KOMIAHWM, OCYIIECTBIISIOLINX
OCBOCHME KpYNMHEHIINX He(TerasoBbIX M HE(TEra30KOHJIEHCATHBIX MECTOPOXKICHUN CTpaHbl U
BJIQJICIONIMX Ha OCHOBAaHUU 3aKIIOYEHHBIX JOJTOCPOYHBIX KOHTPAKTOB 3HAUUTENBHOM J0Jel
HedTera3zoBbIX pecypcoB, HO W ans HanmonanbHOW kommanun «Ka3myHaiirasy, peanusyromen
OOJIBIITYFO JIOJTI0 CBOCH MPOMYKIIMHM HAa MUPOBBIX PhIHKAX [2].

OcCyIIeCTBICHHBINH aHaTN3 MHOT000Pa3Hst MPOEKTOB SKCIIOPTHHIX MapUIPYTOB Ka3aXCTaHCKOU
He(pTH Ha MUPOBBIC PBHIHKHM M PBIHKH CTpaH OJMIKHEro 3apyOekbsl BBI3BIBAET HEOOXOIMMOCTH
COIMOCTABJICHUS  IPEACTABISAIOUIMXCA  BO3MOXXHOCTEH  MPOBEAECHHUS  BHEUIHEAKOHOMHYECKHX
orepaiuii ¢ BETUYUHON pecypcoB, HEOOXOIUMBIX it 3Toro. CorjiiacHo pacyeTaM, MPOBEIEHHBIM B
UCCIIEIOBaHUH, T0/10BOM 00beM 1o0bruH HepTH K 2020 1. coctaBuT npumepHo 100 miH. T, k 2025 1.
— 120. Jlns peanmu3amyu MPOEKTOB, PACCMOTPEHHBIX B HMCCIIENOBAaHUH, TPEOYIOTCS, TMPUMEPHO,
cnenyromue o0beMsbl (Tabmuna 2).
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Ta6mmia 2 — [Iporao3 morpedHOCTH B HEPTH B IEISIX COATAaHCUPOBAHHOTO PA3BUTHUS OTPACTH

IToka3arens 2015 . 2020 r. 2025 r.

JloObrua HeTH, MITH. T 80,0 100,0 120,0

OKCIOPTHBIN MOTEHIXAT HEPTH, MIH. T

ATtsipay-Camapa 15,0 17,0 18,0
KTK 28,0 30,0 30,0
Aracy-AnaiiaHpKoy 12,0 15,0 20,0
Axray-baky-Tounucu-/Ixeiixan - 5,0 5,0
ITopT AxTay 9,0 10,0 10,0
JKenesnas mopora 7,0 7,0 7,0
HTOro sKCropTHBINA MOTEHIHAI 71,0 84,0 90,0
[epepaboTka HehTH, MITH.T

AHII3 5,0 5,0 5,0
MMHX3 50 6,0 6,0
TTKOIT 5,0 6,0 6,0
Hoserit HIT3 (ATeipayckas o6macTs) - - 4,0
Hogerit HIT3 (ManrucTayckas 001acTh) - - 4,0
Hroro TpeOyemblii 00beM mepepabOTKH, MJIH. T 15,0 17,0 25,0
Hdeduuut HePTSIHBIX pecypcoB -6,0 -1,0 +5,0
Bo03M0OXXHOCTD TOKPBITUS JePHUIIUTA 38 CUET TOCTABOK H30BITOK
HedTH u3 PO, miH. T 7,0 7,0

CyMmupys OJTy4eHHBIE TaHHBIE, MO)KHO KOHCTaTUPOBATh, UTO U3BJIeueHHe 120 MIIH. T B TOJ
B Kazaxcrane $BUTCA TeM JOCTaTOYHBIM ONTHMYMOM, KOTOPBIMH CIOCOOCH OOECIeYnTh Kak
COOCTBEHHBIE MOTPEOHOCTH PECIyOIUKH B MCXOAHOM CHIPhE, TaK W BBHIMIOJHUTH B3SATHIC Ha ceOs
00s13aTenbCTBA Mepe MapTHepaMu OJNFMKHETO U JATbHEro 3apyOexbsi. YCTaHOBIEHHBIE O0OBEMBI
n00buM He(THU Ha JIOJITOCPOYHYIO MEPCHEKTHUBY IOJHOCTHIO OTBEYAIOT PEUICHUIO MPOOJIEMBI
cOaaHCUPOBAHHOCTH JOOBIYH, IKCIIOPTA U NepepabOTKH YII€BOAOPOIAHOTO ChIPHSI.

[TpakTuecku Bce MectopoxkaeHus KazaxcraHa, Ha KOTOPBIX M3BJIEKAETCS YIIEBOJIOPOJAHOE
CBIPbE, XapaKTEPU3YIOTCS BBICOKMM Ta30BbIM  (akTopoMm, cocTaBisiomuM okosno  50%.
Hcnonp30BaHrWe TMOMYTHOTO Traza [0 HACTOSIIETO BpPEMEHU OCYIIECTBISETCS HACTOJBKO
HepaoHaIbHO, 4TO 3((}eKT, KOTOphlii MOr Obl OBITH IMOJYYEH OT €ro MOJHOH mepepaboTKH,
daktuyecku Ttepsercs. (OHAKO, OCYIIECTBIICHHBIE MOBapUaHTHbIE pPacyeTbhl HArJIsAHO
WITIOCTPUPYIOT BCE€ T€ SKOHOMUYECKHUE BBITOJbI, KOTOPHIE MOTYT OBITh MOJyYEHBI B Cly4yae, ecliu
3TOT BUJ MCXOJIHOTO pecypca Uil ra30XMMUYECKUX MPEeArnpusaTHi OyaeT MCIONb30BaH B LESIX
MIOJIy4€HUSI KOHEYHOU TOBAPHOM MPOLYKIUU.

['maBHOI 3amadell MHTErPUPOBAHHOIO HE(MTEXMMHUECKOTO KOMILJIEKCA SBIISETCS BBIMYCK
HanOoJsiee BAXKHBIX JUISI HEPTEXMMHUU COCITUHEHMH — IMOJUATUJICHA U TOJUIPONHICHA, KOTOpBIE
CTaHYT UCXOAHBIM CBIPHEM JIJISl BCEX HOBBIX U JICUCTBYIOIIMX MPOU3BOJCTB PErMOHA. JTO MO3BOJIUT,
B KOHEYHOM CYETEe, WHTETPUPOBATH Ka3aXCTAHCKYI0 HE(YTEXHMHIO B OOIIEMHUPOBYIO CUCTEMY
MPOU3BOJICTBA U COBITA.

[TonmoxxutenbHOE BIMSHUE HAa (OPMHPOBAHWE U Pa3BUTHE HEHTEXMMHUYECKUX KIIACTEPOB
OyIer oka3bplBaTh coO3JaHHAs B ATBhIpaycKoi o00JlacTH cHeluajlbHas SKOHOMHMYECKas 30Ha
«HarmonanbHbI HHAYCTpUANBHBINA HepTexumuueckuil Texnonapk» (CO3 «HMHX texnomapk» - T.
ATpIpay).

[IpobGnema QopmMupoBaHus KIaCTEPOB B HEPTSHOW MPOMBIIUICHHOCTH 3aKIIOYaeTcs B
HEOOXOUMOCTH CO3JaHMs IETMOYEeK B3aMMOYBSI3aHHBIX IMPOM3BOJCTB OT TE€0JIOTO-TIOMCKOBBIX U
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pa3BelOYHbIX paboT 10 MepepadOTKH M3BJICUYEHHBIX YIJIEBOJOPOAHBIX COCAMHEHHUM U pearn3alun
TOBapHOM NpOoAYKUUHU (PUCYHOK 1).

PeanbHast BO3MOXHOCTH (POPMUPOBAHHUS KJIACTEPOB, B OCHOBY KOTOPBIX OYIET MOJIOKEHO
UCIIOJIb30BaHUE HE(PTEra3oBhIX PECYpPCOB, CYIIECTBYeT B perumoHax 3amagHoro Kaszaxcrana.
[TepBblit U3 HUX MOXET OBITH 0OPA30BaH C YYETOM CYLIECTBYIOIIErO MPOMBIIUIEHHOTO U HAYYHOT'O
MOTEeHIIMana B ATHIpayCcKOW oOjacTh. YUYUTBIBas NPEACTOSIIUNA BBOJ B IPOMBIIUICHHYIO
SKCIUTyaTaIlMi0 He(Tera3oBbIX MECTOPOXKICHHM B Ka3axCTaHCKOW dactu menbpa Kacmuiickoro
MOpsi, cleayeT 3abJaroBpeMEHHO CO3/aTh 3/1eCh IEMOYKY B3aMMOCBS3aHHBIX OTpacie -
He(drerazonoOprya, HedTenepepadoTka, HepTexumusi C TeM, 4YTOOBI HE(PTh W Ta3 C HOBBIX
MECTOPOXKACHUIA C TEpBBIX Ke JeT WX pa3paboTKU WCHOIb30BAIHCH KBATU(DUIMPOBAHHO H
KOMILIEKCHO [3].

B ocHOBY ¢opMupoBaHHs BTOPOTO KIacTepa OJDKHBI OBITh MOJIOKEHBI CYIIECTBYIOIINE
MOIIHOCTH 1O HedrenoOsrue (MecTtopoknenuss Manructay u  bys3aum), mo mnepepaboTke
YIJIEBOJAOPOAHBIX pecypcoB (3aBox miactMmacc, Kaszaxckuil rasomepepabarbIBarominii 3aBoj, a B
nepcneKkTuBe — MaHrucrayckuii HedrernepepadbaThIBaOIINI KOMILIEKC).

Tperuit  kmactep JOMKEH OBITh OPUCHTHPOBAH HA HWCIONB30BAaHHE Ta30KOHICHCATA
Kapauaranakckoro MecToposkKJeHHsl, a B IOCJIEAYIOIIEM U Ha ChIPhE, KOTOPOE B MEPCIIEKTUBE OyAeT
NOOBIBaThCSI Ha HOBBIX MECTOpPOXKACHHMsIX 3amagHo-Kazaxcranckoit obmactu — TerutoBckas,
TokapeBckast U UHbIE CTPYKTYPBI.

dopMHUpOBaHUE 1O KpalHEH Mepe 3THX TpeX KIACTEpOB, MMEIOIIMX B3aMMOCBS3HM KaK I10
I00BIYe M UCIIOJIB30BAHUIO B TpoOIEccax MepepadOTKU ChIPbs, TaK W MO TOW WHEOPACTPYKTYpE,
KoTopasi JObKHa ObITh co3maHa (HedTsSHOE MAIIMHOCTPOCHHE, couuanbHas  cdepa,
He(TENPOBOAHBIN TPAHCIIOPT, HAYYHO-TEXHUUYECKOE COMPOBOXKIECHUE WU AP.), MO3BOJUT MOITAITHO
peanu3oBaTh 33Ja4i KOMIIJIEKCHOTO COI[MAIbHO-?PKOHOMUYECKOT'O Pa3BUTUSI PETHOHOB.
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Pucynox 1. I[lpuHIUMnManbpHas cxeMa B3auMOJICHCTBUS 00bEKTOB HE(PTEXUMUIECKOTO KOMITIICKCa
Kazaxcrana

Pa3Butre coOCTBEHHOW pa3BETBICHHOW 0a3bl HedrTerazomnepepaboTkn W HePTEXUMUHU
HE00X0MMO pecnyOJinKe, BO-TIEPBBIX, B CBSI3U C POCTOM CBOHMX IOTPEOHOCTEH B HCXOIHBIX
pecypcax YrieBOJAOPOIOB, BO-BTOPBIX, BCIEACTBHE TOrO, 4YTO KOHEYHAs MPOAYKLHS 3TUX
IPOM3BOJICTB - OT MHIMBHYaJbHBIX YIJIEBOJOPOJOB /10 MOJUMEPHBIX MATEPHAJIOB MPEACTABISAET
co00i1 TOCTaTOYHO BBITOJIHYIO CTAThIO JKCIIOPTA, O YEM CBHJIETEIHCTBYET MOCTOSHHO PAaCTYIIMA
CIPOC HA HEEe HA MUPOBBIX PHIHKAX.

Poct HedrTerazono0bun u mpeacTosiniee ocBOeHHe MecTopoxaeHui Kacmuiickoro menbha
co3maloT 0azy JuUIg CO3/JaHUS MOIIHBIX HedrenepepadaThBalOIUX U HEPTEXUMHUYECKHX
MIPOU3BOJICTB, MPOIYKIUS KOTOPHIX CIOCOOHA HE TOJILKO MOJHOCTBIO YAOBJIETBOPUTH BHYTPEHHHE
noTpeOHOCTH, HO M TIOCTaBIATHCS Ha BHEHMIHME pHIHKKM. OJHAKO 3a CYeT COOCTBEHHOTO
IIPOM3BOJICTBA B pecnyOinKe moKpbIBaeTcs Juib okosio 70% notpebHocTel B aBToOeH3uHE, 20% -
PEaKTHUBHOTO TOIUINBA, 85% - au3enbHOro TorumBa, 50% - mazyra. Hedrexummuueckas mpomgyKIus
MPAKTUYECKH OTCYTCTBYET.

B nacrosiiee BpeMsi 107151 HEPTEXUMHUUECKUX U XUMUYECKUX MPOU3BOJICTB, padOTAIOMINX HA
NOTPEOUTENHCKOM pbIHKE pecnyonuku, Hmke 20%. B skoHOMHYECKM pa3BUTHIX CTpaHax STOT
nokazarenb gocturaer 50-60% M MOHATHO MOuYeMy: B NEPUOIBI MAJCHHS IIeH Ha He(Th Takas
nuBepcuUKanus MO3BOJISET U30eraTh pe3Kux majaeHuil 1oxonoB. Hampumep, komnanus «KCCOH
MoOwn» muaupyeT B MPOU3BOJACTBE IMATH U3 CEMU OCHOBHBIX HE(PTENPOAYKTOB. A, B LEJIOM,
BEIyIIUE MHUPOBbIe HE(TSHbIE KOMMIAHWUU BIAACIOT ceromHs 75% MHUPOBBIX MOITHOCTEH
IPOM3BOJICTBA STUJICHA.

B Kazaxcrane jxe, mo-mpekHeMy, MPHOPUTETOM OCTaeTcsl pa3BuTHe HedTsAHOro Ou3Heca,
OPUEHTHPOBAHHOTO HAa O3KCIOPT YIJIEBOAOPOAOB. B 3TOi cBsA3M c1abo OCYIIECTBISIETCS
MoJiepHH3aIus HerenepepadaThIBaIOIIUX MPEANPUATHI peciyOIuKU, BCIEICTBUE YETO OCHOBHOM
00beM MX MPOIYKIIMU COCTABISAIOT aBTOOEH3WH, IU3TOIUIMBO M Ma3yT, B TO BpeMs Kak HE(Tb,
rocTapiisieMasl Ha 3apyOe)KHbIE 3aBOJIbI, POXOAMUT CTAIAUK IIyOOKoW mepepadoTku. VHocTpaHHbIE
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KOMITAHMM, AKTUBHO Yy4YacTBOBABIIME B  NPUBATU3AlMU NPEANPUATHNA CBIPHEBOTO CEKTOpa
pecnyOIMKY, HE YYaCTBYIOT B pealn3allii MPOEKTOB, OTHOCAIIUXCS K He(DTEXUMHUH.

Yro KacaeTcst rocyJapcTBa, TO pa3BUTHE HE(PTEXUMHUH, MO-BUIMMOMY, paCCMaTpUBAaeTCs Kak
CTpaTeTMYeCKH Ba)XXHOE Ha JOJTOCPOUYHYIO TMEPCHEKTUBY HaIlpaBJICHUE: pean3anus Jaxe
INPUHATBIX IPOrPAMM OCTaBJISET JKeJaTh Jydmero. Tak, 3a MpoIIeamue rojabl MOJOKUTEIbHbIX
W3MEHEHUH B HeTeXUMUUYECKOHW oTpaciu KazaxcTana He MPOU30IIO: CTPOUTCS JIUIIh HECKOJIBKO
3aBOJIOB MO nepepaboTke raza. OnHaKo 371eCb HHBECTOPOB MHTEPECYET TOJIBKO MOArOTOBUTEIbHBIN
9Tan JJisl 3KCIOPTa OUMILIEHHOTO YTIIEBOJOPOAHOTO ChIPhS, M MOTOMY 3HAUMUTEIIbHAS YaCTh raza Io-
pexXHEMY IPOCTo cxkxuraercs. Peannsyemsble B Ka3zaxcraHe NpOEKTHI, KaK U paHbLIE, HAIIPABJICHBI
Ha yBEIIMYCHHE NOOBIYM CBIPhS, a HE Ha ero mepepadbotky. B uactHOCTH, B Kapawaranakckoi
uHTerpupoBanHoi kommnanuu (KMO), koMMeHTUPYs BOIIPOC O BO3MOXKHOHM peaju3aify MPOCKTa,
npexycMmarpuBatoniero crpoutenbctBo 113 u mpeanpusartuii HeTeXUMUHU, HE OTHECIH €ro K
OmmkaiiieMy Oyaymemy.

CepbesHbiME (DakTOpamu, IPEMATCTBYIOIIMMH pa3BUTHIO HePrexumuu B Kazaxcrane Hapsay
C OTCTaJOW TEXHOJOTHEH W (PU3NYECKMM HM3HOCOM O00OpymoBaHUS (M3HOC OCHOBHBIX (DOHIOB
MIPOU3BOJICTBA ABTOIINH, PE3MHOTEXHUYECKUX U3AENUN, NoaucTuposioB coctasisier 40-50%, a Ha
HEKOTOPBIX MpeanpusaTusax u 60-80%) sBiseTcs: BbICOKas 3aBUCUMOCTD MPEANPUITUNA OT OCTaBOK
ChIpbst U3-3a pyOexxa. Craboe pa3BuTHE HePTEeXMMHUYECKHMX Tpou3BOACTB B Kaszaxcrane,
obecreunBarOMX ¢ TIAyOOKYyl0 TMepepadoTKy YIJIEBOJOPOTHOTO CHIPbs, W TOTPEOHOCTH
BHYTPEHHETO PhIHKA B MPOYKTAaX 3TOW MepepabOoTKU, MPUBOIUT K 3HAYUTEILHBIM SKOHOMHYECKUM
MOTEPSIM.

B 10 Bpemsi kak pa3BuTHE HE(DTEXHMHH M TITyOOKUX TEPEIeNIOB YIIEBOJIOPOIHOTO CHIPhS
MOJKET CTaTh OCHOBOM M3MEHEHHs HE TOJBKO CTPYKTYpbl He(TErazoBoro KOMILUIEKca, HO U Bcel
MPOMBINUICHHOCTH peciyOnuku. be3ycmoBHO, SKCMOPT MPOAYKIMH KPYIMHOTO COBPEMEHHOTO
He(TEXMMHUYECKOTO 3aBOJia B HECKOJbKO pa3 0Oojiee BBITOJECH, YEM O3KCIOPT Chipbsi. OmHAKO
CTPOMTENBCTBO TAKOTO 3aBOJIa TPeOyeT 3HAYMTEIBHBIX CPEACTB (OKOJIO 4 MIpA. AOIAPOB). DTO
BO3MOJKHO TOJIBKO C HMCIOJIb30BAaHMEM HMHOCTPAHHOIO KalWTajla, HO J0 CHUX IOp OH HMHTEpeca K
pasButuio Heprexumun B KazaxcraHe He MpOSBISIET W KaK €ro MPHUBJIEYL B ATY OTpacib MOKa
HESICHO.

3necy mpuMEpoM MOXKeT cTaTh Kuraii, rie BBOJ HOBBIX HE(PTEXUMHUYECKHX MOIIHOCTEH He
YCIEBAET 3a CTPEMUTEIBHO PACTYIIMM CIPOCOM. Tak, IpaBUTENBCTBO 3aKIIOUMIIO KOHTPAKTHI C
KPYIMHBIMU WHOCTPAaHHBIMH KOMIAHUSIMH O CTPOUTENBCTBE HECKOJIBKUX HEPTEXUMUIECKUX
npeanpustaii: B CHHBIBSHE - HEPTEXUMHUIECKOTO MPEANPUITHS CTOMMOCTBIO 2,8 MIIPJI. J0JIJIapOB
(y’xe Ha BTOPOU TOJ MOCJIe BBOJIA €T0 B IKCILTyaTaIHIO MPEATOIaraeTcsl MPOU3BOJACTBO TOBAPHOM
npoAyKuuu Ha 1,7 MiIpA. A0o1apoB), B IPOBUHLMU ['yaHIIyH - 3aBoJa 110 MPOU3BOJCTBY STHIICHA
CTOMMOCTHIO 4,3 MIIpJ. AOJIJIApOB M MOIIHOCTBHIO 2,3 MJIH. TOHH B T'OJi, B MPOBUHUUK SHBI3U
TOTOBUTCS K 3aMyCKy WHTETPUPOBAHHBIN HEPTEXMMHUECKUN KOMILIEKC, OOIINEe WHBECTHIIMH B
KOTOPBIN COCTABAT 2,65 MIIpI. J1OJUIApOB

PazBuTne HePTEXMMHUYECKOW MPOMBINUICHHOCTH O3HA4YaeT CO3JaHUe B IEPCIEKTHUBE
COOCTBEHHBIX MPOU3BOJCTB MO BBIMTYCKY CHHTETHYECKHX KAay4yKOB Ui PE3MHOTEXHUYECKOW U
HIMHHOM MPOMBIIIJIEHHOCTH, XUMUYECKUX BOJIOKOH, PA3JIMUHBIX KOMITIO3UIIMOHHBIX U MOJIMMEPHBIX
MarepuanoB. @POpMHpPOBaHME TAKOrO0 KOMIUIEKCA TEXHOJOTMYECKH YBSI3aHHBIX MPOU3BOJICTB
MO3BOJIUT BBINTYCKATh BHICOKOTEXHOJIOTMUHBIE U HAYKOEMKHE BUJbI MPOAYKIMHU, KOTOPHIE, B CBOIO
odepellb, BBI3OBYT YCKOPEHHOE pa3BUTHE JPYIHMX OTpaciied PEeaJbHOTO0 CEKTOpa SKOHOMUKH
CTpaHBbL.

['maBHBIM ke  pe3ynbTaroM  (opMmHupoBaHHs  HEePTEXMMHUYECKUX  KOMIUIEKCOB B
[IpuKacuiCKOM pPETHOHE IOJIKHO CTAaTh IOJIYYEHUE TOBAPHOU MPOAYKIUU B BUIEC BCEBO3MOXKHBIX
MOJIMMEPHBIX W31, UMEIOLUX OOJBIION CIPOC HA BHYTPEHHEM U BHEIIIHEM PBIHKAX.

Hapsiny ¢ npuBeeHHOMN B MiCCIIeIOBAHUHU OIEHKON HE()TH, KaK MOTEHIIMAIBHOTO pecypca s
MOJIyYEHUs] IIMPOKOH raMMbl KOHEUHOH MPOAYKIHH, 0c000€ BHUMaHHE HEOOXOIUMO YAENATh
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rIyOOKOM  mepepalOoTKe Ta30BOM  COCTABISIONICH, coJAepikamielcs B oOmeM  oO0beme
YIJIEBOJAOPOAHOTO  CBHIPhS, M3BIEKAEMOTIO M3 TNPOAYKTUBHBIX TOpU30HTOB. ['a3000pa3Has yacThb
CBIPBS MpEACTaBIsAeT cOO0N HEe MEHEEe LIEHHYIO, YeM He(Th, a s He(PTeXUMHUECKUX MPOU3BOJICTB
- TMPEANOYTUTENBHYIO ChIPHEBYIO COCTABIISIONIYI0. YUHTHIBasi TO 0OCTOATENBbCTBO, UTO Ojaromaps
BBICOKOMY Ta30BOMY (akTopy, 0O0beM H3BJIEKAaEMOro IOMYTHOTO Ta3a COCTaBIseT MNPUMEPHO
IOJIOBUHY OT KOJMYECTBA OTCENapUpPOBAHHOW HE(PTH, HE BBI3BIBACT COMHEHUN pPEaTbHOCTb
UMEIOLIeHCs ChIpbeBOM 0a3bl ISl COOTBETCTBYIOMINX NepepadaThIBAIOIINX TPOU3BOCTB.

OO0OCHOBBIBasI HAIIPABJICHUS MCIIOJIL30BAHUS YIIIEBOJIOPOJHBIX PECYPCOB HA TPEIIPHUIITHIX
He(TEXUMHUYECKOTO MPO(dUis, Mbl CYUTAEM, UTO CIIEJYEeT YUYHUTHIBATh pealibHble BO3MO>KHOCTU
MOJIyYEHHUsI BCETO CIEKTpa HEPTEXMMHUUYECKON MPOIYKLUH, UCTIOIb30BaHUE KOTOPOH B Pa3IMUHbIX
cdepax esATeNbHOCTH MO3BOJIUT BRIPAOOTaTh HIMPOKYIO FraMMy TOBapHOW mpoaykuuu. IIpu sTom
nepepaboTka HepTH UM TOMYTHOTO ra3a MOXKET MPOUCXOIUTH MO PA3TUYHBIM TEXHOJIOTHUYECKUM
HanpasieHussM. OJTHAaKO, MPEANOYTEeHNE JTOJDKHO OBITh OTAAHO TOJIBKO TeM, Oiarofaps KOTOPBIM
BHE/IPSICTCA TEXHOJOTHA MO TIIIyOOKOH 00pabOTKE MCXOAHOTO CHIPhS, YTO JaeT BO3MO>KHOCTb
U3BJIEKATh 3HAUYUTEIHHO OOJIBIIYIO JOJIO MOTEHIMAIBHO COepKallIelcss B HEM MPOIYKIUH, 33 CUET
Yero yBEeIWYMBAETCS KOI(P(UIMEHT HCIOJIb30BaHUS He()TH M rasa M, Kak CIEJICTBHE, pacTeT
3¢ (peKTUBHOCTH MPOM3BOACTB, COCTABIAIOMUX KiacTep. Kpome Toro, 3HauMTenabHas 4acTh STOTO
ACCOPTHMEHTa TM03BOJSET, BO-TIEPBBIX, JaTh CTUMYJ Pa3BUTHIO OTACIbHBIX oTpaciei
MPOMBIIIIEHHOCTH (;lerkasi,  MAIIMHOCTPOEHHE, PE3UHO-TEXHHYECKas), BO-BTOPBIX,
HKCIOPTUPOBATH MX B CTPAHBI OJIMXKHETO M JAIBHETO 3apyO0eKbs.

Ha ocHoBe anamm3a moTpeOHOCTEH B HEPTEXMMHYECKOW MPOIYKIIUH MEXKTYHAPOIHOTO
pBIHKa B pETHOHANBLHOM actiekte s Kaszaxcrana Hamboyiee SKOHOMHYECKH BBITOJAHBIM OYIET
CO3/1aHNE HEPTEXUMUYECKUX MPOU3BOCTB MO BBITYCKY MOJIUATUIICHA, TOJIUNPONUIIEHA, CTUPOJIA U
MOJIMCTUPOIIA, ITHIICHTIIUKONS U OCH30J1a, METaHOoJIa - 0a30BOM He()TEXUMHUECKON MPOAYKIIUH.

®opmupyembiii B KOxHOM permone Kazaxcrana kmactep, KOTOpPHIM B O(UIIMAIBHBIX
JIOKYMEHTaX Ha3bIBACTCS U «XJIOMIKOBBIMY, H «TEKCTUIHLHBIMY», MOXKET SIBUTHCS 110 HAIITUM pacyeTam
peaibHBIM ITPooOpa3zoM coueTaHusl HEPTEXUMUUYECKUX TPOU3BOACTB M TEKCTHUIIbHBIX MPEANPUATHI.
BripabaTeiBaemast HeTeXUMHUUYECKasE MPOAYKITUS TTO3BOJIUT HIMPOKO UCTIOIB30BATh CUHTETUYECKHE
BOJIOKHA B BBIIMTYCKE HIMPOKOT0 aCCOPTUMEHTA TEKCTUIIbHBIX U TKaHBIX MaTepUaIoB (PUCYHOK 2).

Peanu3anus 5Toi KOHIIETIIINHY, KOT/Ia BOSHUKAIOT TUIOTHBIC CBSI3U MEXIY HEe()TeXUMHUYECKUMHU
U TEKCTWJIbHBIMH MPEANPUATHIMH, TeM 0oJiee, YTO CHIPHEBBIE PECYPCHI ISl HUX TEPPUTOPUATIHLHO
COCPEIOTOUYEHBI B OJJHOM PErHOHE, TaeT OCHOBAHUE I BO3MOXKHOCTEH CO3IaHUsI KOOTEPAaTUBHBIX
CBsI3€H B paMKax «TEKCTUIbHO-XMMHUYECKOTO KacTepay.

JluHamuika pa3BUTHS MHPOBOTO PHIHKA TEKCTHJIHLHOW MPOMBIIUICHHOCTH CBUAECTEIBCTBYET O
COKpAILIEHUH B 3KCIOpTe 10M rocyaapcts 3amaanoil EBponbl u CIIA 1 0THOBPEMEHHO O BBIXOJIE
Ha MepeloBble MO3ULMKU TpousBoauTenel u3 Muauu, Monronuu, BrerHama, Kutas u npyrux
a3MaTCKUX CTpaH, CHOCOOHBIX CO3AaTh E€IMHYI0 MPOU3BOJICTBEHHYIO IIETIOUKY, 3BEHbS KOTOPOH
reorpaduuecku npuOIMKEHbl OpYT K Apyry. Takum 00pa3om, TEKCTUIIbHAS UHAYCTPUS CTAHOBUTCS
CBOETO pOJia apEHOW MPOTUBOCTOSIHHUS ~ MPU3HAHHBIX  ABTOPUTETOB  OTPACIM U HOBHYKOB,
MOJATBEPXKJIAIOIIUX CBOM aMOMIIMM HEIUIOXMMH pe3yJbTaTaMH, aKTUBHO WHBECTUPYIOLIUX B
TEXHOJIOTUH U 00opyaoBaHue. ['mobanu3amus, CTpeMUTENBHO PacTyiasi KOHKYPEHIIHS CO CTOPOHBI
pPa3BHUBAIOIIMXCS CTPaH, HEOOXOIUMOCTb TOCTOSHHBIX KalHUTaJOBIOXKEHUH B MOIEPHU3ALIUIO
MIPOU3BOJICTBA CO3/Ial0T HOBBIC YCIOBHS HTPHI HA PHIHKE TEKCTHIILHOMN MPOMBITIIIEHHOCTH.

Pa3BuTHE IpOMBIIUIEHHOCTH XUMHUYECKUX BOJOKOH pellaeT BaKHEHUIINE 3a/1a4ll yBEIUYCHUS
PECYPCOB TEKCTHUIIHBHOTO CHIPhSI U PACIIMPEHHS ACCOPTUMEHTA TEKCTWIBHBIX W3Jenuid. TkaHu u
U3JIeNHsT U3 COBPEMEHHBIX XHMHMUYECKHUX BOJOKOH IO MHOTHM HOTPEOUTEIHCKUM CBOMCTBAM
IPEBOCXOAT TEKCTUJIbHBIC M3JENUS U3 XJOMYaTOOYMa)KHBIX BOJIOKOH U TIOJHOIICHHO 3aMEHSIOT
HaTypaJIbHbIE ILIEJIKOBBIE U IIepCTsHble TKaHU. OONacTh MPUMEHEHHS XMMHUYECKHUX BOJIOKOH BCE
Oosee pacimpsieTcsi, 0COOCHHO 3a CYET MPOMU3BOJCTBA M3/AETHA TEXHUYECKOT0 Ha3HAYCHHUS: KOpJAa
JUIsl aBTOMOOWJIBHBIX M aBUALIMOHHBIX ILWH, 3JEKTPOU3OJISAINH, 3alIUTHBIX CPEACTB XUMUYECKOM
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anmapatypbl. M3 XUMHYECKHX BOJIOKOH TPOM3BOASTCS TaKKe KaHaThl, CTPOMbI, pYyKaBa,
TPAHCIIOPTEPHBIC JICHTHI; BBICOKOTIPOYHBIE PHIOOJIOBHBIC CETH M CHACTH; HETOPIOYHE H XUMHUYECKH
CTOWKHME TKaHU A OCH3WHOBBIX OaKOB, Macjao- W OEH30MPOBOIALIMX IUIAHTOB JBHUraTesen
aBTOMOOWJICH U CaMOJIETOB, HETOPIOYME TKaHU IJIi OOMBKM CaMOJIETOB, aBTOOYCOB, TaHKOB,
MOJBOAHBIX M HAJBOJHBIX KOpalOiiel; cracareibHble KOCTIOMBI IMOXKAPHOW CIIYKOBI, JIETKUE U
MNPOYHBIE  BOJOKHUCTBIE MaTepuaiabl JJid M[apallloTOB; MEAMIIMHCKUE  MaTepHallbl U
MPUHAJJICKHOCTH.

TakuM oOpa3oM, BaKHEWIIEE HSKOHOMHYECKOE 3HAYCHHE PAa3BUTHS IPOU3BOJICTBA
XUMHYECKHX BOJIOKOH COCTOUT B BO3MOKHOCTH OBICTPOTO M3MEHEHHS XapaKTepa BBITYCKaeMOM
NPOAYKIIMA B COOTBETCTBMM C BO3HUKIIMMHU TOTPEOHOCTSIMH HApOJHOTO XO03siicTBa. BaxHoe
MPEUMYIIECTBO XHMUYECKUX BOJIOKOH COCTOUT B TOM, YTO HX IMPOU3BOJCTBO XapaKTepU3yeTCs
BBICOKOW HIKOHOMHUYECKOW 3(PPEKTHUBHOCTbIO U TpeOyeT MEHbIIMX 3aTpaT, YeM IPOHU3BOJICTBO
HATYpaJIbHBIX BOJIOKOH TOTO € Ha3HAuYEHUSI.

B uucine npuopuTeTHBIX MPOEKTOB HE(PTEXMMHUYECKUX TPOU3BOJACTB, CIOCOOHBIX
KOMIUIEKCHO MCIOJIb30BaTh HE(TEra3oBoe Chiphe MOT'YT ObITh Ha3BaHBI CIIEAYIONIHE.

1. CrpourenscTBO HedTenepepabaThIBAIONIETO 3aBOAa BOMW3U T. AKTAy, CBIPbEM JUIS
KOTOPOTO JO/KHA TTOCITYKUTh MacIsTHUCTast He(hTh MECTOPOXKICHUI Y3eHb, JKeTriOal u apyrux. B
CBSI3U C TeM, 4To 210 cux nop B Kazaxcran BBo3zutcs u3BHe 100% pa3nuunbix copToB Macen (ueHa 1
TOHHBI MMEET IUPOKUi nuama3zoH — oT 1200 moiapoB W BHINIE), peaiu3aiisi 3TOTO IMPOEKTa
3aJI0KUT OCHOBY JIJIsL Pa3BUTHUSI HOBOTO IIPOU3BO/ICTBA.

2. CTpouTenbCTBO rasorepepadaThiBalONIET0 KOMIUIEKCA BOMHM3U T. AKcail, ChIpbeM st
KOTOPOrO MOTYT SIBUThCS YIJIEBOAOPOAHBIE pecypchl MecTopoxkaeHuss Kapawaranak, a B
MEPCIIEKTUBE M PECypChl MeCTOpoXxAeHUH 1menbda Kacruiickoro mops.

3. Pexoncrpykumst IlIsiMkenTckoro HedTenepepabaTsiBatomero u [laBromapckoro
He(TEXMMHUYECKOTO 3aBOJIOB  JOJKHA OCYIIECTBISATHCS HE TOJNBKO JUIS YBEIMYEHHUS TIIyOMHBI
nepepaboTKu HEPTH U MOBBIIICHUS KA4eCTBA MPOU3BOJAUMBIX BUAOB TOIUIMBA. B TeXHOIOTHYECKOM
gactu [IeimkenTckoro HII3 menecoobpa3Ho co3aaTh MPOM3BOJCTBO CHHTETHYECKUX MaTEpUaioB
(cMHTETHYECKHUX BOJIOKOH, HHMTEH, TKaHEW), YTO B COBOKYIHOCTH C (OPMHPYEMBIM B FOXKHOM
peruoHe XJIONKOBBIM KJIAcT€POM IMO3BOJIMT HANAIUTh BBIIYCK IIMPOKOTO aCCOPTUMEHTA
COBEPILIEHHO HOBBIX JJIsl Ka3aXCTAHCKOTO PbIHKA TOTOBBIX U3/IETHI.
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Pucynox 2. CtpykTypa TEKCTUIBHO-XUMUYECKOTO KIIacTepa
IIpumeuanne — PucyHOK coCTaBiIeH aBTOpaMu

4. ®opcupoBaHHOE CTPOUTEIHCTBO MHTETPUPOBAHHOTO HEPTEXMMUYECKOTO KOMIUIEKCA B II.
KapabGatan B ArtbIpayckoii oOmacTd ¢ TeM, uYTOObl K MOMEHTY BBOJA B OKCIUTyaTalUIO
Kamaranckoro HedTerasoBoro MeCTOPOXKICHHS OH TEXHOJIOTMYECKH ObUT Obl TOTOB K IpPHEMY
CBIPbsI U1 IEPEepPadOTKH.

5. CtpoutensCcTBO HOBOTO HedTemepepabarpiBaroliero 3aroaa B n. KapabaTtaH, MCXOTHBIM
CBIPbEM JJIS1 KOTOPOTO MOCHyXHUT HepTh Kamarana.

Pa3Butre coOCTBEHHOW pa3BETBICHHOW 0a3bl HedTerazomnepepaboTkn W HEPTEXUMUU
HE00X0IUMO pecnyOJinKe, BO-TIEPBBIX, B CBSI3U C POCTOM CBOHMX IOTPEOHOCTEH B HCXOIHBIX
pecypcax yYrieBOJAOPOIOB, BO-BTOPBIX, BCIEACTBHE TOrO, 4YTO KOHEYHAs MPOAYKLHS OSTUX
IPOM3BOJICTB - OT MHIMBHYaJbHBIX YIJIEBOJOPOJOB /10 MOJUMEPHBIX MATEPHAJIOB MPEACTABISAET
co00i#1 TOCTAaTOUYHO BBITOJIHYIO CTAThIO JKCIIOPTA, O YEM CBHJIETENHCTBYET MOCTOSHHO PACTYILUN
CIPOC HA HEEe HA MUPOBBIX PhIHKAX.

[Ipy KOMIUIEKCHOM HCIIOJIb30BAHUU YTJIEBOJOPOIHBIX PECYPCOB PECHYOIMKH BO3MOXKHO
MOJIyYeHHUE BBICOKMX SKOHOMHYECKHX pE3yJIbTaTOB, O YE€M CBUAETEIBbCTBYIOT TaKWE€ JaHHBIE:
CyMMapHas OIICHKa MPOJYKIIMH, TIOJydaeMOl B pe3yJjbTare IIyOoKoi mepepaboTku HepTH U rasza
KpPYIHBIX MecTopoxaeHui KazaxcraHa, MOKET JOCTUTraTh BEIMUYMHBI B 4-7 pa3 MIpeBbIIAIOIIEH
pe3yNbTaT OT peaqu3aluu ChIPbS.

Wznoxennpie mytd 3(P(PEKTUBHOTO M KOMILIEKCHOTO HCIIOIB30BaHMS YTIIEBOJAOPOIHOTO
CBIPBS AAIOT BCE OCHOBAHMSI I0JIaraTh, YTO BHIBO3 HA MUPOBBIE PHIHKHU CHIPHEBBIX PECYPCOB, KaK Obl
ONarompusATHO HE CKa3blBajach MUPOBAs KOHBIOHKTYPA, YpeBAaT MHOTMMHU HENpeacKa3yeMbIMU
nocneAcTBUsIMU. OJHUM M3 HUX SBISIOTCS MPOUCXOIANIME KOoJeOaHWs MUPOBBIX LIEH Ha HE(Tb.
OpHako, B MepHOJ YCTAaHOBICHHS OJaronpUATHONW KOHBIOHKTYPBI MIPOUCXOIUT COOTBETCTBYIOIINN
pOCT 1EeH Ha TpoAyKThl HedTenepepaboTkn W HedTexuMuu. VIMEHHO Takas TEHICHITUS
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HaOJIIoAaeTcsl B TEUEHHWE psiia MOCIEIHMX JIeT U, CyAsd IO TPaeKTOPUHM pPa3BUTHS MHUPOBOTO
HedTeOu3Heca, OyeT MpoIoKeHa B OIryKaiIne roJibl.

CTpouTensCTBO U MYCK B HKCIUTYATAIMIO PA3IMYHBIX HE(Te- U ra30XUMHUYECKUX KOMIIIEKCOB,
a TaKkKe MOJEpPHM3ALMs M TEXHOJOTMYECKOe OOHOBICHHE JACHUCTBYIOUMX Hedre- U
rasomnepepadaTbIBAIOIINX 3aBOJIOB TO3BOJIUT:

- TPUCTYNUTh K (OPMHPOBAHUIO CTPYKTYp MO TIIIYOOKOM M KOMIUIEKCHOH mepepaboTke
YIJIEBOAOPOAHOTO CBIPbS,, YTO TIO3BOJIMT TOBOPUTH O CO3JaHMM pbIHKA HEPTEXUMHUECKUX
IPOJYKTOB C BBICOKOH J100aBICHHON CTOMMOCTHIO;

- YMEHBUIMTH 3aBUCUMOCTb JKOHOMMKHM Ka3zaxcTaHa OT KOHBIOHKTYPBl MHUPOBBIX LEH Ha
HepTh W ra3, obecrnedynuT HamojgHeHHe LIeHTpaabHO-a3MaTCKOro0 M BHYTPEHHETO pBIHKA
He()TEeXUMHUUIECKON MPOAYKIIMEH Ka3aXCTaHCKOTO MPOU3BOJICTBA;

- co3matb oOcHOBY s (GopmupoBanus B Pecnybnuke Kaszaxcran BepTHKanbHO-
UHTETPUPOBAHHBIX KOMILIEKCOB, JEATEIBHOCTh KOTOPBIX MOXKET OCYLIECTBIATHCS OT J0OBIUU U
OYUCTKM HE(PTH M Ta3a J0 CO3AAHUS JIEHCTBYIOIIMX TEXHOJOTHH M MPOU3BOJACTB IO TTyOOKOH
nepepadoTKe YIIEBOAOPOAHOTO ChIPbS U BBIYCKa TOBAapHOM HE(PTEXMMHYECKOH MNPOIYKLHH C
BBICOKOW J0OaBIEHHON CTOMMOCTBIO.
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Pe3rome

The expediency of the integrated use of hydrocarbon resources in the further development of domestic oil and
gas industry in order to improve its competitiveness. The ways of development of petrochemical plants, capable of
ensuring production of a wide range of commercial products with high added value. The paper argued the position that
with the development of the petrochemical industry oil and gas complex of the republic will gain the necessary stability
and can become not only the leader, but also high-tech industries of the national economy
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