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PbIHOK HEDTW

Ha paccmatpuBaemoii Hegene, B
yeTBepr, 1 anpens, CTpaHbl-y4acTHU-
ubl caenku OTNEK+ ckoppeKkTmpoBanm
YCI10BUS COrNaLleHuns], YTo NoBANSN0
Ha pocT HedTAHbIX LieH. LiBeTHble
MeTassbl MAMKO OTpearnpoBanv Ha
nnaH baiaeHa n3-3a BoHbI dumKca-
L NprbbIIv Ha GrpyKax.

JKCMEPTHOE MHEHUWE

MpuHATbIE peLueHUs Ha anpenb-
CKOIA BCTpeYe CTpaH-y4acTHUL,
caenkuy OMNEK+ nonoXXntenbHO
NOBAUANN Ha HePTAHbIE LieHbI U
npuBean K Ux pocTy. 3To NokKasbl-
BaeT ONTUMM3M YHaCTHUKOB PblH-
Ka no noBojy BOCCTaHOB/IEHWS
pocTa 3KOHOMUKN B bnvxanem

6yaywem.

Pasbnokmnposka Cy3LKOro kaHana
OCTaHOBWMA POCT LieH 1 NprBena K
UX CHXEHWO. LiBeTHbIe MeTannbl He
oTpearnpoBanu Ha nnaH banageHa,
YTO FOBOPUT O COMHEHMAX Ha PbIHKe
B ero NpuHATUW. BO3MOXeH He-
601bLLUOI POCT MOCE MPOXOXAEHNSA
BOJIHbI QUIKCALMN NPUOBLINN U HEelO-
CTaTOYHOCTYU CbIpPbS.
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KoHTponbHbI nHaekc S&P 500 Bnep-
Bble 3aKpbincs Bbiwle 4000, NOCKOsb-
KY HBECTOPbI B3BECUIN HEAABHO
06HapoAO0BaHHbI N1aH PacxooB
npe3suvgeHTa ko baiiaeHa B pa3me-
pe $2,25 TpunnvoHa B npeaasepunn
NATHUYHOrO OTYETa MO 3aHATOCTU

B CLLIA, KOoTOpbIA, KaK OXXUAAETCs,
NOKaXkeT caMble bbICTpble TeMIbI
HalimMa 3a NATb MecsILeB.

Jlnaepamu pocta Cranv akLym TeXHO-
NOTNYeCKMX KOMMaHWiA. KazHauenckme
0bMraLm BOCCTaHOBWACL NOCTE XyA-
LLero KBapTana 3a gecatunetus. Hedrs
MoZOPOXana nowe Toro, Kak anbaHC
ONEK + cornacnnca nocreneHHo ysen-
Y1IBaTb A0ObIYY B TRYEHME CIefyHOLLIAX
Tpex MecALeB

JKCMEPTHOE MHEHUWE

MoBblILLIEHVE aKLA aMepPUKaHCKMX
KOMMaHMIA CNpoBOLMPOBaHO CTUMY-
Namu, NPUHATLIMA B KPyrnHenLiein
3KOHOMMKE MMpPA, YTO YCUNNIIO
ONTVIMM3M B OTHOLLEHW BOCCTaHOB-
NeHVsi MNPOBOW 3KOHOMUKW.

VIHBECTOPBI NO-MpeXHeMy COCpeso-
TOYEHbI Ha MHPAALMOHHOM prCKe,
MOCKONBKY LieHTPasbHble OaHKM
MOATBEPXAAFOT CBOHO MPUBEPXEHHOCTb
HV3KVIM MPOLIEHTHBIM CTaBkam. Ha AaH-
HbI MOMEHT TPelAepbl He 0OpaLLaroT
BHVMAHVISA Ha TEHAEHLIAW K yXYALLIEHNIO
CUTYaLMK C BUPYCOM, TakMe Kak KapaH-
TUH BO ®PaHLM 1 KaHaZACKOW MPOBUH-
Ly OHTapKO.

Bonee TOro, MHBECTOPBLI CIEAAT 33
BCEMW MeperoBopamMi Mexay AeMOKpPa-
Tamu 1 pecnybavkaHLiaMm Mo NoBoy
NHPPACTPYKTYPHOTO M/laHa NpesnaeHTa
[xo barineHa Ha cymmy B $2 TpsH.
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CTPAHb

* PacteT genoBast akTBHOCTb ame-
PUKaHCKUX KOMMNaHWI B chepe ycnyr.

* bBaligeH nogHMMaeT Hanoru Kop-
nopatam.

* ConHeuHbl cektop CLUA nonyya-
€T rocnoAAepKy.

*  AMepUKaHCKMIA pbIHOK TPyAa yBe-
peHHO BOCCTaHaB/IMBAETCS.

* PacteT genosas akTUBHOCTb B
EBpo3oHe.

* B eBpo30He PacTyT LieHbl B 3Hepre-
TYECKOM CEeKTope.

» CoxpaHsieTcsl NpnbbIIb KUTANCKUX
NPOMBbILLIEHHbIX NPeANPUATUIA.

* [lenoBas akTBHOCTb B Kntae
pacrerT.

* Poccuiickve aBMakKoMMaHuUm B
Hagexze Ha AasbHelillee oTKpbITHe
rpaHuLL.

* Y poccusiH coxpaHsieTcsl AoBepue K
HaUMOHaNbLHO BantoTe.

* Bo3moxxHOe Hauvasno pocTa
py6neBbIX AENO3MTHbIX CTaBOK.

* YBenmumnucb notpebutenbckue
pacxopbl POCCUSAH Ha yCIyru.

* Poccuiickme oTpaciv BocCTaHaB-
NINBAOTCA HEOAHOPOAHO.
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JKCMEPTHOE MHEHME

YKpenneHve ponnapa oOKasblBaeT
AaBneHve Ha gpyrvie BanlTbl pas-
BUBalOLWMXca  cTpaH. Cutyauuio
ycyryénsetr poct [AOXOAHOCTU Mo
aMepUKaHCKUM Tpexxepuc (rocyaap-
CTBeHHbIM obnurauysam CLLA), koTo-
pble ABASOTCA BO MHOrOM anbTep-
HaTMBOW 30510Ty. OAHAKO TPeHA, KaK
Ha yKpenieHue Aonnapa, Tak U Ha
CNabocTb AparoueHHbIX MeTasnsos,
6yaeT HepjoNrvM.

Oxumaaemble  TPUNIMOHHBIE FOCPACXo-
Abl Ha VHOPaCTPyKTypy 1N OXUAAHNA
BOCCTaHOBNEHWA 3KoHOMVKM CLLIA 6y-
JyT CMoCobCTBOBaTb POCTY LOXOAHO-
CTV OBAMraLMI 11 XOPOLLIE Moaaepx ke
[ONNapa B KpaTkOCPOYHOW MepcrekTi-
Be, UTO MPMBELET K NMepeoLieHke CTaBoK
Mo OTHOLWEHNO K BantoTe. Kpenkun
Aonnap He BbirogeH camnm CLUA, 1 oHx
OyayT fenatb BCe, UTOObl OH He yKpe-
MAANCH, TaK Kak 3TO TOPMO3WT SKOHOMU-
YeCKMn POCT.

KoHbloHKTYpa B ObpabaTbiBaroLLEel

MPOMBILLNEHHOCTV  BOMBLUMHCTBA  €B-
pOMeNcknx CTpaH COXpaHAeT MoBbI-
LiaTenbHble  TeMnbl,  3adVKCMPOBAHO
yNnyylleHvie AenoBON akTMBHOCTU. ITO
FOBOPWUT O MOCTENEHHbIX TeMmnax BOC-
CTaHOB/IEHVISH SKOHOMVIK €BPOMENCKIX
CTpaH. CUTyaumto yCyrybnsroT HeoAHO-
poAHble Temnbl ANHAMUKM MaHAEMUM
B eBPOMENICKOM PEernoHe 1 CTeneHb
CTPOrOCTV  MPEeANPUHATBIX  KapaHTNH-
HbIX Mep.

KinTal NpoAo/IXaeT yCTOMUMBOE 3KOHO-
MIYeckoe BOCCTAHOBEHNE, U HACTPO-
eH Ha MpopbIBHbIE TeXHOMOrMYeckVie
MPOEKTEI M X YCMELHYHO Pean3aLimto.
B Poccnn gaBneHme B cekuy OD3 He
CHKaeTcd. Beicokan MHGIALUMS, BbICO-
Kast [OXOAHOCTb KasHaYemckmx Obu-
raymn CLLUA 1 oxunaaHue CaHKUWin He
OCTaB/IAOT LLUGHCOB POCCUICKOMY A0/
FOBOMY PbIHKY Ha peasbHyt CUIbHYH
MO3UTVBHYHO KOPPeKUMKO. JanbHenLwmi
POCT JOXOAHOCTW MOXeET BHOBb OKa3aTb
cepbesHoe AaBneHyie Ha pybnesslie 06-
NAraumn.
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MWPOBBIE TOBAPHBIE PbIHKM

Xonoaa cHM3UAM AO6bIYY
HedTU B PP, Kutai

LiBeTHble MeTannbl
norepssain ctrpemsieHme

3aKynuicsa He¢TbIO

1 anpens cTpaHbl-y4acTHULbI caern-
K OlNEK+ ckoppekTupoBanu ycso-
BUA cornaLleHus.

B mae n nroHe 2021 roga CTOPOHbI 40T 0-
BOPUAVIC YBENNYNTE A0ObIYY HEDTU Ha
350 TbicAY bappenen B CyTku, a B Uone
- Ha 441 TbicayY bappeneii B CyTKM.
YUaCTHVKA CAGNKN PacCHUTBLIBAKOT Ha
CKOpOe BOCCTaHOB/EHME 106aNbHOM
SKOHOMUKM OT MOCNEACTBIIA NaHAEMUN.
SKCNOPTEPLI HeDTN peLnnn CoirpaThb
Ha onepexeHue 1 yBenMyBaTe Npov3-
BOZCTBO.

HedTaHble LeHbl OTpearvpoBanu po-
CTOM Ha JaHHOe peLLeHVie. B xoae Top-
roB 1 anpend HedTb Mapkn Brent Ha
bupxe ICE B /ToHAOHE NogopOXana o
$65,09 3a 6appene.

K pocTy

C Hayana Heaenun anloOMUHWIA noje-
wesen Ha 1,8%. lMpegbigyliee no-
JopoXkaHve BbI3Bano BOJIHY $pUMKca-
uMn nNpubbinn 6upXKeBMKaMK, YTO
ABNAETCA cAepXuBalowmm ¢akTo-
pom pocTa LeH. LieHbl Takke MArko
OoTpearvpoBasin Ha O6bABMEHHbIN
baiipeHOM ABYXTPUNINOHHBIA WH-
dpacTpyKTypHBIA N1aH, YTO FOBOPUT
0 HeJloBepUM ero NpUHATUS.

CNOXMBLUMNCA AePULAT MEAHOTO KOH-
LieHTpaTa HYBeNMpoBan C1abblii Cnpoc
Ha padunHMpoBaHHyO Meab B KuTae.
OnybnunKoBaHHble  CryTHNKOBbIE  AaH-
Hble MOKa3anu CHWXEHMe aKTVMBHOCTY
MezennaBuIbHbIX 33aBOZOB B MVpe A0
MUHMYMa 13-33 HeZOCTaTOUHOCTI Cbl-
pbs.

ECONOMIC
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Tpeligepbl 6oploTCcA 3a NO3NLMN B
npeaasepn  NacxanbHbIX BbIXOA-
HbIX MoC/ie TOro, Kak AaHHble Moka-
3aN1, YTO YacTHble paboTopartenu
B CLUA HaHAann Hanbonbluee KOMu-
YeCcTBO paboumx 3a LWecTb MecsLieB,
B TO BpeMsl KakK KONn4ecTBO NepBo-
HayasNbHbIX 3asBOK Ha rnocobue no
6e3paboTmue HeoXXMAAHHO YyBenu-
UnNoCh.

AMOUUMO3HBIN MNaH banaeHa no BoC-
CTaHOBNeHWO  UHOpacTpykTypsl  CLLA
A06aBNN K MepcriekTiBamM pPoCTa, XOTA
pecnyb/MkaHCckoe — MPOTUBOAENCTBIE
3TOMY M/1aHY BbI3bIBaeT BOMPOCHI O TOM,
YTO Ha CaMOM Jene ByAeT BbINOIHEHO.

JOXOAHOCTL  3TaIoOHHbIX — 10-1eTHUX
Ka3Hauelckx obauraLmii Belpocaa Ao
1,72% B naTHWLY, HO OCTanacb HKe
HOBOrO 14-MeCAYHOro Makcimyma B
1,78%, LOCTUIHYTOrO B Havane Hedenu.
STO MPOV30LLIO MOCIe TOro, Kak OTHeT
0 3apabOoTHOW MaTe NoKasas, YTo KO-

Homuka CLLIA nobasuna 916 TeiC. pado-
YIIX MECT B MapTe, MPeBbICKB OXMAAHVIS
1 MOATO/IKHYB YPOBeHb 6e3paboTuLbl K
1-netHemy MUHUMYMY B 6%.
Kopnopauus  Microsoft Belpocia Ha
BTOPOW [eHb BCNEACTBME MO3NTVBHBIX
HOBOCTEN O MHOTOMWIIMaPAHOV CAen-
Ke KOMMaHWM Mo CO34aHM0 creLpani-
3MPOBaHHBIX Bepcuii o4koB HoloLens
ana apmnn CLUA.

Western  Digital Corp.  »n  Micron
Technology Inc. cnnotmancs nocne co-
00LLEeHVs, YTO [Be KOMMaHWn NHAW-
BWAYa/IbHO  13y4atoT MOTEHUMANbHYO
caenky Ansa anoHckon Kioxia Holdings
Corp.

+ VHaekc S&P 500 Bbipoc Ha 1,2% no
4 019,82 no coctoannto Ha 16:02 no
HBHO-MOPKCKOMY BPEMEHV — CaMblil Bbl-
COKMIA MOKa3aTeslb 3a BCHO UCTOPUKD Ha-
ONHOAEHNI.
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MHpaekc Dow Jones Industrial Average
BbIpOC Ha 0,5% a0 33 154,07.

-

w:" un Ha 1,8% po 13 480,11 - camblii Bbl-
COKM MokaszaTenb 3a 6onee yem jge
Hefenv Noc/e KpyrHelLero ckayka 3a

TPV Heaenw.

Fa
ﬁ;"‘ xS ‘,IV’N"., foi - WHaekc Nasdagq Composite noscko-

Cegp 4

+ MHpekc Nasdag 100 Bbipoc Ha 1,8%

[0 13 329,52 —Camblii BbICOKMIA MOKa3a-
idopa sagmeeni sakes

. Teslb 3a NOYTY LeCTb Heae/b Nocsie Ca-

MOrO 60/bLLIOIO CKayka 3a TP HeAeu.

MHzekc Stoxx Europe 600 BbIPOC Ha
0,6% 0 432,22 —CambliA BbICOKWIA YPO-
BeHb 3a bonee YeM 13 MecsALes.

BanoTbl

MHpexkc ponnapa cnot Bloomberg
ynan Ha 03% go 1 148,81 - camoe
bonblLoe najeHye 3a 6onee vem aBe
Hezenw.

Kypc espo nogckoumn Ha 0,4% po
$1,1775,4T0 CTano cambiM 6OMAbLIUM
pPOCTOM 3a boflee Yem e Heaenn.

BpuTaHckmin GyHT BbIpoC Ha 0,4% a0
$1,3833, caMOro BbICOKOrO YpPOBHS 3a
bonee Yem Hepento.

+ fnoHckan veHa ykpenunack Ha 0,1%
40 110,60 3a gonnap - nepsoe Mnosbl-
LLeHVe 33 bonee Yem Heento.

O6nurauvn

+ [IoXO[HOCTE  [BYXNETHMX  Ka3Hadel-
ckmx obnmraui CLLA Bbipocia MeHee
YeM Ha OANH 6asncHbIA MyHKT 0 0,16%,
JOCTUMHYB MakCMyMa 3a boniee Yem Tpr
Heaen nocsie NATOro POCTa MOAPSL.

+ [loxoaHoCTb 10-NeTHYIX Ka3HaYeCKmIX
obnvraupmii CLLIA ynana Ha LwecTs basnc-
HbIX MyHKTOB A0 1,68% - camoe 60/1b-
LLIOe NMajeHne 3a bonee YeM Hefento.

MONITOR
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+ JloxoaHOCTb 30-N1eTHMX Ka3Hauenckmx
obnMraup ynana Ha ceMb 6asnCHbIX
MYHKTOB 0 2,34% — CaMblil HU3KMIA MOKa-
3aTe/lb 3a bonee YeM Hefento rnoae ca-
MOro 60/1bLUIOrO NaZeHnsa 3a bonee vem
TPU Heaenn.

+ [loxoaHocTb  10-neTHUX  obavraumm
FepMaHnM ynana Ha yeTbipe 0asnCHbIX
nyHkTa A0 -0,33% - camoe 60/1bLLoe MNa-
[leHne 3a MecaL,

+ [loxoaHocTb  10-neTHUX  obavraumm
BenukobputaHm ynana Ha natb 6asnc-
HbIX MyHKTOB 210 0,795% - nepsoe naje-
HVe 3a Heaento.

CbipbeBble TOBapbI

HedTb West Texas Intermediate no-
fopoxana Ha 3,5% po $61,26 3a 6ap-
penkb.

3on0t0 nogopoxano Ha 1,2% go
$1728,72 33 yHUMHO.
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HOBOCTH CLLA

PacteT genoBas

aKTUBHOCTb B cepe ycnyr

B KoHLie rnepsoro KBapTana T.r. KOM-
naHumM no Bscein Tepputopun CLLA
3aperucTpyposan  AajbHenLunii
pocCT AenoBoi akTMBHOCTU. B ocHOB-
HOM 3TO NPOMU3OLLINO B chepe yCnyr.
B mapTe T.r. cBogHbI nHaekc PMI co-
craBun 59,1 vs 59,5 B dpeBpane T.r. B
cdepe ycnyr PMI coctaBun 60 vs 59,8
B ¢peBpaneT.r.

HexBaTka NpoV3BOACTBEHHbIX PECYPCOB
N 334epXK/ MOCTaBLUMKOB MOMeLLanu
POCTY MPOMbILLIEHHOrO NPOM3BOACTBA.
3HauMTENBbHBIN AedULAT MPeIoXeHNs
OKa3blBasl AaBNeHVie Ha MPOVI3BOACTBEH-
Hble MOLLHOCTW. 10 3TOM MpUYiHE NH-
Aekc PMI obpabatbiBaroLLel MpoMbiILL-
NEHHOCTV MOKa3aa XyALUYyH AVHAMUKY
3a nocnegHvie NAaTb MecaLes. Ho nmpoms-
BOAWTENM TOBAPOB COOOLLN O CaMOM
PE3KOM POCTe HOBbIX 3aKa30B C WHOHS

2014 roga. PMI npOMbILLIEHHOTO MPO-
13BOACTBA - 54,5Vvs 57,8 B peBpane T.r.

banpeH nogHumaeTt
Hanoru

MocTynneHnsi HanoroB oT Kopriopa-
umin B depepansHbiin 6ropket CLUA
Mo mMToram MPOLL/IOF0 roja CHU3W-
nvce po 1% BBI, Torga kak noctynne-
HUS OT PU3NYECKNX NTNL, HE U3MEHU-
N1Cb 3a nocniegHue 70 net.

MnaH balaeHa cocTonT B TOM, YTOObI
MOBbICUTE  KOPMOPATVBHBIA - HaNor  C
HblHelWwHMX 21% ao 28%, » ycunute
KOHTPO/Ib 33 YyTaVBaHWEM HajoroB B
OQLIOPHBIX FraBaHAX. ITO MOXET MpUHe-
CTV BropKeTy A0NONHUTENBbHO A0 $400
MAPA. 1 npuMepHo 2% BBIT. Takim
06pasoM, A01A KOPrOpPaTVBHbLIX Haso-
ros nosbIcUTCa ¢ 1% A0 3%, K YPOBHIO
Hauana 1970-x.

10
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ConHeuHbI cekTop CLLA

noslyyaeT rocnoasepikky

MwuHwucTepcTBo 3HepreTvkm CLLA nna-
HUpPYeT CHU3UTL TeKyLLylo cebecToun-
MOCTb COJTHEYHOW 3Hepruu ¢ 4,6 LeH-
Ta 3a KBT/u o 3 yeHTOB K 2025 roay, a
3aTeMm 0 2 LieHToB K 2030 rogy.

MUHVCTEPCTBO SHEPreT/KM Takke CTpe-
MUTCA K TOMY, YTOObI 3SHeprocucrema
CLUA 3apaboTtana MoMHOCTBHD Ha 3KO-
NOTVYECKN YMCTBIX TEXHONOTVAX SHEep-
v B TeyeHne 15 eT, a 3To O3HaYaeT,
YTO MOLLHOCTV COMHEYHON SHEPreTV KM
JO/DKHBI OyayT nprpactats B 5 pas obl-
CTpee, YeM ceityac.

MUHMCTEPCTBO SHEPreTUK/  00A3a10Ch
noTpatMTe $128 MAH. Ha TexXHONOrun,
BK/IF0Hast MEPOBCKUTHbIE COTHEYHbIE 3/1e-
MEHTbI, a Takke Ha TeypUE KaaMus 4
CONHEYHbIX MaHener HoBOro TVina (C Mno-
BbiLLeHmeM ux KI/] ¢ HbiHeLLHnX 21-25%
10 29-32%).

KonmnuyecTtBo co3gaHHbIX
pa6ouunx mect B CLLUA

B MapTe - yBepeHHoe
BOCCTAHOBJIEHME PbIHKA

TpyAa

Mo ntoram mapTa T.r. KOIMYECTBO HO-
BbIX paboumx MecT B YaCTHOM CeKTo-
pe, co3jaHHbIX B MPOLLJIOM MecsiLie,
BO3pOoC/10 Ha 780 ThIC. (MPOrHos: +575
TbIC.) vs 558 ThIc. B peBpane T.r. Konu-
YeCTBO CO3AaHHbIX HOBbIX pabounx B
HeceNbCKOXO3ANCTBEHHOM  cekTope
yBenmuunocb Ha 916 TbicC. (MPOrHo3:
pocT Ha 647 TbliC.) Vs 468 TbIC. MecALeM
paHee.

YpoBeHb  6e3paboTuLpl  CHA3UACA A0
6,0% (KaKk 1 oXmMaanock). omecauHbIM
pocT 3apriat npuoctaHosunca (-0,1%
M/M, 4,2% /7).

11
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HOBOCTW CLLIA

KonuuecTtBo co3gaHHbIX
pa6éouunx mect B CLLA
B MapTe - yBepeHHoe

BOCCTaHOBJIEHME PbIHKA
TPyAa

Mo vtoram MapTa T.r. KONN4YecTBO Ho-
BbIX Pabounx MeCT B YaCTHOM CEKTO-
pe, Co3AaHHbIX B MPOLLIOM MecsiLe,
BO3poc/1o Ha 780 TbIC. (NPOrHo3: +575
TbiC.) vs 558 Tbic. B deBpane T.r. Konu-
YeCTBO CO34aHHbIX HOBbIX Pabounx B
HeCeIbCKOXO3AMCTBEHHOM  CeKTope
yBenuumnocb Ha 916 TbIC. (MPOrHO3:
pocT Ha 647 TbiC.) Vs 468 ThIC. MecsiLeM
paHee.

YpoBeHb  6e3paboTuLpl  CHU3WACA [0
6,0% (KaK 1 oXmaanock). MNomecauHbIn
pOCT 3apnnat npuoctaHosaca (-0,1%
M/M, 4,2% /7).

12
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EBPOCOHO3

AenoBas aKkTUBHOCTb B
EBpo30He pacTeT

B mapte T.r. genosas aKTUBHOCTb B
EBpo3oHe Hayana pactu, yemy cro-
Co6CTBOBas PeKOpAHbIA POCT 06beMa
Npon3BoACTBa B 0b6pabaTtbiBatoLLeii
MPOMBILLIEHHOCTM Ha $pOHe TOro, Kak
rno6anbHbIA CNPOC NPOAO/MKaN BOC-
CTaHaBMBaTbCS MapayieNlbHO BHe-
APEHVI0 BaKLIIH.

CekTop yaIyr BCe eLle HaxOAWTCA MOZA
JaBNeHVEM 11333 CBA3AHHbIX C BUPYCOM
OrPaHUYEHIIA, XOTH axe 34eCb AHaMU-
Ka bblna camow nyyller C aBrycra npo-
LLNOrO rofa.

Mpviem Ha paboTy yBEIMUNCA MO Mepe
TOro, Kak GUPMbl HapaLLBany Mpovis-
BOACTBEHHbIE  MOLLHOCTM  ©narogaps
PEKOPAHOMY KOMIMUECTBY 3aKa3osB U Orl-
TVIMM3MY B OTHOLLEHMM MPeACTOALLEro
BOCCTaHOB/IEHVA. HO HacTpoeHus 6binm
OMpayeHbl OraceHusaMI MO MOBOLY Po-

CTa YPOBHS BUPYCHOM NHQEKLM.
CeoaHbIA MHAeke PMI - 52,5 (B despane
-4838).

PMI B chepe ycnyr — 48,8 (B deBpane -
45,7).

PMI MpOMBILLIEHHOrO MPOM3BOACTBA —
62,4 (B deBpane - 57,9).

FopoBas nHnauua
pacteTt

Mo npeaBapUTeNbHBIM OLIeHKaM, rofo-
Bas nHOALWS B MapTe 2021 roza B Es-
PO30He coctaBuT 1,3% vs 0,9% B dpeBpane
T

[0 OCHOBHBLIM KOMMOHEHTaM VHOAALAM
B MapTe T.I. Y 3Hepretviki OyaeT camblii
BbICOKMY MokazaTtenb (4,3% vs () 1,7%
B deBpane Tr.), 3aTeM CIeAyrOT YUy
(13% vs 1,2% B deBpane T.I.), NMPOAYK-
Tbl MUTaHVA, ankoronb U Tabak (1,1% vs
1,3% B peBpane T.r.), HesHepreTyeck/ie
npomblLLeHHble ToBapsl (0,3% vs 1,0% B
beBpane Tr.).
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Mpu6bLIL NPOMBILLNIEHHbIX
npeanpuatTnm Knutas -

y>Ke Tpex3HauHble TeMMbl
pocTa

WHpycTpuanbHblil cektop Kutas
npojgo/mKaeT  AeMOHCTPUPOBATb
BneyaTasowme pesynbtatbl jes-
TeNbHOCTW, MOKasaB POCT C Hayana
2021 roga noyuTtn Ha 179% r/r.

OXnAaeTcs, 4To NPUbbIIL MPOMBILL-
NIEHHBIX  NPeAnpusaTUiA - COXPaHUT
ABY3HauYHbIN POCT B TeueHve cneny-
FOLLIMX HECKONBKMX MEeCHALIEeB, YTO 06-
ycnoBneHo 3GpGekToM HM3KoM 6a3bl
M AOBONABHO KOMQOPTHBIM MONOXe-
HVMEM MPOMBILLNEHHOrO CeKTopa, Ha-
paLyMBatoLLEero obbembl M 3KCMOPT
onepexaroLyMy TeMnaMu 13-3a 60-
Nlee PaHHEero BbIXOAa M3 KapaHTUHA B
MPOLLIOM rojy.

Kuta nnaHupyet
o6ecneunTb BHYTPEHHUIA

PbIHOK OT€4YEeCTBEHHbIMU
L EL

KuTtain nnaHmnpyet kK 2030 rogy Bblii-
TW Ha camoobecrneyveHne Moaynpo-
BOAHNKaMW, AN Yero BnacTu pe-
LUWAW NoaaepXKaTb oTeYeCcTBEHHbIX
npovssoguTeneinl MUKPOCXeM HO-
BbIMW HaJIOrOBbIMUN N TaMOXXEHHbI-
MW nocnabneHusmMun. B yacTtHocTw,
40 KoHua 2030 roga oT MMMOPTHbIX
noLNH ocBO6OXKAaeTca obopyao-
BaHVe 1 JeTanu, a Takxe Cbipbe U
MaTepuanbl, aHasforoB KOTOPbIM
HeT Ha BHYTPEeHHeM pblIHKe.

HoBbIMW brOTaMm MOTYT MO/b30BaTh-
(9 He BCe KUTalckne Yunmerikepsl, a
TONBKO Te, KTO LOCTaTOYHO TEXHOJIO-
TMYeH: 3T KOMMaHWM [OKHBI U3ro-
TaBMBaTb YMMbl KaK MVHUMYM Mo 65
HaHOMETPOBOMY TEXTPOLLECCY — PaHee

14
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6bINO AOCTAaTOUHO Mepeceyb MOpPor B
500 HM. Yem MeHblUe Y10 HM — TeMm
C0OXHee  U3rotoBneHue, 6onbllas
[0NA 6paka 1 CTOMMOCTb COOTBETCTBY-
rOLLIEro 060pyA0BAHNS.

Bbipoc nHpgekc PMI

nponsBoACTBEHHOro
cektopa Kutasa

MHaekc aenoBoii aktuBHOCTU (PMI)
ANA NPOV3BOACTBEHHOrO CeKTopa
Kntaa B mapTte coctaBun 51,9 nyH-
KTa, yBennumsLL1CL ¢ 50,6 B peBpa-
neT.r.

PocT npowusoLllen 13-3a Toro, Yto da-
OprYHasa akKTMBHOCTb BOCCTaHaB/VIBa-
Nacb  YCKOPEHHbIMM Temnammn nocie
npasgHoBaHva  Kuntarickoro  Hosoro
roja, KoTopoe MpuLocs Ha despanb
STOro rofa.

NHpekc PMI gnsa
HenponsBoACTBEHHOro
CeKTopa TaK>xe mmen pocT

MHpekc aenoeovi aktuBHOCTU (PMI)

AN HeNpPOU3BOACTBEHHOro CeKTopa
Kntas coctaBun 56,3 nyHKTa B MapTe
T.r.vs 51,4 B peBpane 1.r.

STOT POCT OTPaXaET YCKOPEHHOE BOCCTa-
HOBJ/IEHVIE B CEKTOPE YCUIYT MO MEPE TOro,
KaK ycunmna no 6opsbe ¢ snuaemuert Bo-
3bIMeNN AeiCTBIe, @ NOTPEOUTENBCKIAN
CNPOC NMPOAOIIK CBOW POCT.

Bbipocna npu6binb

rocnpeanpuaTni Kutas

CoBoKynHass NpuU6bLIIbL KUTaMCKUX
rocrnpeanpuaTnia Belpocnia Ha 150%
r/r po 548,94 mnpa. raHe (okono
$83,92 mnppa.) 3a nepBble ABa Me-
cAua TekyLlero roja, HeCMOTpS Ha
HM3KMe 6a3oBble 3pdeKThI.

Temnbl pOCTa, KOMMEHCMPYHOLLIE 6a30-
Bble 3¢dekThl, coctaunn 10,2% B ne-
pYoA C AHBaps No depanb T.r. ObLan
BbIpyUKa roCyAapCTBEHHbIX MpeAnpus-
TN C aHBapA No ¢eBpanb T.I. BbIPOC-
na Ha 33,7% r/r, noCTUrHyB bonee yem
10,19 TpAH. roaHewn.
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ABunanepeBO3Ku:

HageXAabl Ha ganbHelwee
OTKpPbITUE rpaHunL,

Mo ntoram ¢eBpans T.r. poccuin-
CKVe aBMaKoMMaHuUW nepese3nun
4,99 M/H. naccaxupos, 4YTO Ha
37,4% meHbLUe aHasloruyHoro no-
KasaTensa npowsioro roga vs 5,51
MJIH. B AiHBape T.r. 1o utoram AByx
mecsaueB 2021 roga aBmanepeBos-
KW cHU3ununcb Ha 37,8% r/r.

Temnbl BOCCTaHOBNEHUA BHYTPEHHX
nepeneToB HeCKObKO 3aMeLINNCE:
B deBpane T.r. nepeseseHo 4,43 MH.
naccaxmpos (-9,2% r/r vs -53% r/r
MecALeM paHee), HO 34eCb NMeeT Me-
CTO 3ddeKT NMMILLHErO AHS B MPOLLNOM
BVICOKOCHOM rojy.

MexXayHapoaHble nepeBo3kn B deB-
pane T.r. 3ad1KCMPOBaN HeKOTOpPOe
yNydlleHne No CPaBHEHWO C AHBa-

pem T.r., XOTst CerMEeHT BCe HaxOAnT-
cs B r1ybokoM MmpoBsane: nepesese-
HO 3a pybex 561,8 TbIC. Naccax1poBs
(-81,8% r/r vs -85% r/r B aHBape T.I.).
1 3TO OCHOBHOW MO3UTVBHbLIA MO-
MEHT — MOCTENEHHO OTKPbIBAETCH BCE
HoNbLUe rpaHnLL.

MpuTtok B 6aHKax 3a cyeTt

nornosiHeHns HaceslieHnem
cpeAacTB Ha cyeTax

Mocne AHBapckoro oTToka B P845
MJIpA., KOTOPbIV, Kak MoKasblBaeT
npakTuka - TpaguunoHHOe sBre-
HVe (CHATUe YacTu rofoBbIX MNpe-
MWIA, KOTOpble BbIMNJIa4YNBalOTCA B
Aekabpe), deBpanbckas AVHaMWU-
Ka He3HauunTeNbHO noanpaswunia
cnTyauuio: BHeceHo P121 mnapga.

MOXHO KOHCTaT/pOBaTh, YTO TeMMbl
npupocTa pybneBbIX CPeacTB Hace-
NleHns B HaHkax YCTOM4YMBO 3ames-
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NAFOTCH, W 3Ta TeHAEHUMI Moka YTo
npucyTcTeyeT. Ho B CBeTe TOro, YTo
baHk Poccum Havan mnpouecc Hop-
mManmsaunn AKT, noaHaB CTaBky U
aHOHCMPOBAaB aHaNorM4Hble Waru
B MepcrnekTnse, TO MpuBekaTtesb-
HOCTb AErno31UTOB MOXET HayaTb BO3-
BpaLLaTbCA.

TeHAeHUMO CHATUS CPeacTB C Aeno-
31TOB He CeyeT paccMaTpuBaTh Kak
Hekoe 6ercTBo BKNAAUMKOB U3 baH-
KOB: MPOLEHTbI MO TeKyLUM cyeTam
BO MHOI/X 6aHKax oueHb 6aM3KM K
Aeno3nUTHbIM, MO3TOMY HabntoaaeTcs
BMOJIHE NOTUYHBIA MepeToK BHYTPU
baHkKa.

CokpalieHue o6bema

Ba/IlOTHbIX CPeACTB
HaceneHumsa B 6aHKax

O6bEM Ba/fOTHbIX CPeACTB  Hace-
NeHns B baHkax B QeBpase BHOBb
COKPATUNCHA, XOTA CHUXEHME MOXHO

Ha3BaTb CUMBONMYECKUM — BblBEje-
HO Bcero $29 MnH., TeHaeHUMS — aHa-
NOrNYHasa pybneBor — MOMOMHATCS
Tekylne cyeta. HO OTHOCUTENBHO
TOr0 MPUTOKa KOHLUA rofa, Korga Ha-
ceneHue NonoMHNAO CBOU BaIlOTHbIE
cyeTa Ha $4,55 mnpa., otTok B 2021
He CTO/b CyLLeCTBEHHbIN.
Oxwupaetcs, yto B 2021 roay 6aHku
MOIMYT HeCKO/NbKO TMOBbICUTL  MpU-
B/IEKaTeNIbHOCTb Ba/IKOTHLIX (Mpexae
BCero, AON1apoBbIX) AEMO3UTOB A/
HaceneHus 113-3a YCKOPSHOLLIEroCst Mo-
BblLIEHMA A0N1aPOBbIX MPOLEHTHbIX
CTaBOK B MUpe.

B TO Xe Bpems CyLLeCcTBEHHOro npw-
TOKa cbepexeHul B BatOTHble Aemno-
31Tbl B 3TOM FOAY HEe OXWUAAeTCS.
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BantoTHasi CTPyKTypa
c6epe>keHUi HaceneHns B

6aHKax COXpaHAETCH y)Ke
AgoJsiroe BpemMs

BantoTHaa CTpykTypa cbepexeHun,
KOTOpble HaceneHue AepxuT B OaH-
KaX, MpakTu4eckn He nsMeHunacs. B
cpeaHeM 3a 2020 rog Aons pyonesbix
BK/1aZ10B COCTaBAAna okono 79%, uto
B TOYHOCTV COOTBETCTBYET CPeAHero-
AoBOMY nokasaTtento 2019 roza. 2710
MOXHO TPaKTOBaTh W KaK yBenm4yeHue
AOBEPUA K HALUMOHANbHOW BanroTe,
TaK U K BaHKOBCKOW CCTEME B LIESIOM.
Kpusuc B 3TOT pa3 okasancd HaMHo-
ro 6onee KPaTKOCPOUHbBIM U «1aNTO-
BbIM», YeM ABa NpeablAyLLmX 3nn3oaa.

Aeno3nTHble CTaBKU

B KOHL,e MapTa -
BO3MO)XHO€ HauyaJio pocTa

CpeaHsst MakciMManbHas CTaBka Mo
pybneBbIM  Aeno3nTaMm  HaceneHus

CPOKOM A0 1 rofa B TpeTbel fAeka-
e mMapTta nosblcuiack ¢ 4,509% ao
4,568% r/r.

MepcneKTUBLI

I'IOTpEGVITeanKVIX
pacxonoB

MoTpebuTenbckne pacxoisl BIPOCU
Ha 2% r/r. B 4acTtHOCTY, GyKBa/lbHO
«B3M1€TENV» PACXOAdbl Ha YyCyrn (Ha
31,2% r/r), obycnosneHHble 3GpdeKTom
H3KOW 6a3bl MPOLUIOro roga. B npo-
LLUJIOM FOZY PaCXOAbl Ha yCayrin ynanm
Ha 34,7% r/r. OaHaKo pacxofbl Ha yc-
NIy He BOCCTaHOBWAUCH K AonaHzae-
MUYECKUM nokasatensam. MNprumHbl:

- COXPaHeHVe HEKOTOPbIX OrpaHnYK-
TeNbHbIX MEP W OMaceHnii Mo noBoAy
KOPOHaBWpPYyCa, YTO MPUBOANT K CHU-
XEeHW0 NoTpebneHns;

- MHOrMe KOoMMaHWW, OKasblBatoLLve
YOIy, He CMOIV NepexuTb naHae-
MIKO;
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- OTCYTCTBME [eHer Yy HaceneHua Ha
noTpebnieHre B Tex pasmepax, KOTo-
pble 6blIn A0 Kpu3nca. 3a 2020 roa
peasibHble pacrofaraeMble  [OXOAb!
ynanu Ha 3,5% r/r. be3paboTHbIX B
deBpane 20271 roaa 6bI10 BCe elle Ha
24% 6onblle, Yem B despane 2020
roga.

BoccTtaHoOBJs1eHUe nNo

oTpacnsiM - Heog4HopoAHas
KapTUHa

B 1 kB. 2021 roga poct BBI cna6o
3aTPOHYN Ao6biBatolime oTpacnm
(n3-3a orpaHu4eHuii no pobblye
HedTUn). HebonbLuOe BocCcTaHOBIe-
HVe nokKasaJs TPaHCMnopT.

Toprosng He LOCTUMNa LOKPUBMCHBIX
YPOBHEN 13-3a OMNTOBOW TOPros/v,
B KOTOPOW CUAWUT TOPrOBAdA a3oM -
OTMEYaeTCA BbIXOA B MAOC B 1-M KB.
2021 roga.

Ha [OKPV3MCHBIA YPOBEHb BbILLAU
06paboTKa, CTPONTENLCTBO. PUHAH-
COBbIVi CEKTOP B 3TOT KPM3NUC NPaKTU-
YeCky He MoCTpajan.

HanmeHee 6naronpusTHas kKapTWHa
BbLIFNSANT CO CHepoit 34paBoOXpaHe-
HW1a. bonblne rocyapCTBeHHbIe je-
HeXHble BIBaHWA B NeproZ KOPOHa-
Kpv3nca He oTpaswivcb B AMHaMuKe
BAC oTtpacnn (-0,2% no ntoram 2020
roga). lNonyyaerca, BCE yLWI0 B pOCT
LeH.

PacxoxzeHne rocpacxofjos 1 OKaszaH-
HbIX YCIYT MOXHO OOBACHNUTL TOBKO
TeM, YTO yBeUYeHne rocysapcreeH-
HOro QUHAHCMPOBAHWUA — 3TO POCT
3aprnaat W 3aKkyrkm matepranos 1
060pyAoBaHVA MO 3aBbllEHHbBIM
LeHaM, HO B peasibHOM BblpaxeHuy
00BEM MeayCNyr He N3MEHWCH.
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30 mapTta 2021 roga 6bin
ony6/INKOBaH eXerogHbli
OoT4YéT BcemupHoro

3KOHOMUYecKoro ¢popyma
(BO®P) o paBeHCTBE N0JIOB
- Aoknapg o rno6anbHOM
reHaepHoMm paspbiBe

Jloknaa o rnobanbHOM reHAepHOM
paspbiBe Bnepsble ony6/11MKoBaH B
2006 ropy.

MHAeKC n3mepsaeT ypoBeHb reHaep-
HOrO pa3pblBa, KOTOPbLIM CyLLeCTBYy-
eT B Tex WM UHbIX CTpaHax Mexay
KEHLWMHAMU 11 MyX4dnHamy, no 14
PA3NNYHBIM NepemMeHHbIM B YeTbIpEx
KNroYeBbIX 061acTax (CybnHAEKC):

© JKOHOMMYeckoe ydactme U
PbePHbIE BO3MOXHOCTW.

Ka-

Obpa3soBaHue.
310p0BbE U BbXMBAHUE.,

Monntuueckme MpaBa N BO3MOX-
HOCTW.

Tekyllee VcCnefoBaHMe OXBaTbiBaeT
156 CTpaH, nNpefocTaBnds WHCTPY-
MEHT 415 MEXCTPaHOBbIX CPaBHEHW
M onpefeneHns MpPUoOpUTETOB, Hau-
bonee 3pGeKTUBHBIX MEP MOMUTIKN,
HeOobXOAMMBIX ANA YCTPAHEHUA FeH-
[lepHOro paspelsa.

[NobanbHbIM  UHAEKC TreHAepHOro
pa3pbiBa V3MmepseT 6anibl Mo uwka-
ne ot 0 go 100, n 6anbl MOXHO WH-
TEpPrNpeTVpPOBaTh Kak paccTosHne Ao
napureta (1.e. NPOUEHT reHAepHOro
Pa3pbiBa, KOTOPbIN Obl1 YCTPaHEH).

B rnobanbHOM MaclwiTabe cpeaHss
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NPOVIAeHHas ANCTaHLMS [0 NapuTeTa
coctasngdeT 68%, 4To Ha 0,6 MpoLEeHT-
HbIX MYHKTa HXe MO CPaBHEHMIO C
2020 rosom. 3T umMdpbl B OCHOBHOM
00yCNoBAEHbI CHXEHMEM rokasaTe-
Nnew B KPYMHbIX CTpaHax. Mo HelHeLw-
Hel TpaekTopwy notpebyetca 135,6
rofia, Ytobbl MPeooNeThb reHAepHbIN
pa3pbiB (32%) BO BCeM Mupe.

Ecnn Tekyllada TeHAeHUMS Npeodone-
HWA TeHAePHOro pa3pelBa B MOANTA-
Ke, S5KOHOMUKE, 3[4PaBOOXPaHEHNN U
0b6pa3oBaHWV COXPaHUTCA, TO B 3a-
nagHon EBpone reHaepHbIV paspels
byneT npeofonieH yepes 52,1 net, B
BoctouHoit Espone 1 LieHTpansHow
A3 Ha 3TO yinaeT 134,7 net, a B FOX-
HoW A3un - 195,4 ner.

FeHAepHbIA pa3pbiB B paclUMpeHun
NOAUTUYECKINX MPaB U BO3MOXHOCTEN

OCTaeTcd CamMbiM B6ONBbLUNM Cpeau ve-
ThIpex K/IHYEeBbIX CyOUHAEKCOB: Ha
CeroAHAWHNIA AeHb 3aKPbITO TOBKO
22% (B KazaxctaHe Bcero 14,1%).

B peiitnHre ctpaH WcnaHana B 12-1
pa3 3aHuMaeT nepsoe mecTo (0,892
banna) n 9BNAETCA CaMOW paBHO-
MPaBHOW CTpaHOW B MUpe, KOTopad
yCTpaHuna 6onee 89% cBoero rem-
[EPHOro paspbiBa, B TO BPeMSA Kak
CTpaHa C CambIM HW3KAM PEeATNHIOM
(AGraHucTaH) 3akpblna 4dyTb 6Honee
44%.

B 2021 roay B Ton-10 Takke BOLLAN
PrHNFHAVA (2 mecTo), Hopservd (3
MecTo), HoBaga 3enaHavs (4 MecTo),
Weeuna (5 mecto), Hamumbua (6 me-
cT0), PyaHza (7 mecto), /lnTtea (8 me-
cT0), Mpnanava (9 mecto), LLsenua-
pus (10 mecTo).
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3a nocnepgHvie Tpy ropa
KasaxcTtaH noTtepsan 28
nosviymmn B Nrno6asibHOM

WHAEKCe reHaepHoro
pa3pbiBa

3a nocnegHve 9 neT, HauduHasdA
¢ 2013 no 2021 ropbl, exerogHo
yxyauwaetcsa nosmuma KasaxcraHa
B [no6banbHOM pelTuHre. B 2021
rogy no cpaBHeHuto ¢ 2012 roaom
Halla cTpaHa yxyALliunaa csoro no-
3Uuuo Ha 49 NyHKTOB U OMycTu-
nacb ¢ 32 mecTa Ha 80-0e cpegu 156
CcTpaH. Hambonee cyuiecTtBeHHoe
CHMKeHMe (Ha 28 NyHKTOB) Npuxo-
ANTCA Ha nocnegHve TPy roga.

B penTuHre no coceacTsy ¢ Hamm pac-
NONOXUNNCE Takme CTPaHbl Kak Yell-
ckas Pecnybnvika (78 mecto), TaunaHa
(79 mecTo), Poccns (81 mecto) 1 TaH-

3aHng (82 mecTo). Cpean nocTcoserT-
CKUX CTpaH Kkpome JI1TBbl Hanbonee
BbICOKME MO3ULMN 3aHMAOT J1aTBMA
(20 mecto), MongoBa (28 mecTo), be-
napycb (33 MecTo), ICToHUA (46 Me-
CT0), ['py3ua (49 mecTo) 1 YkpaunHa (74
MeCTO).

Ha cerogHawHuin aeHb KasaxcTaH
NVKBMAVMPOBan Bcero 71% reHaepHo-
ro paspbiBa, YTO Ha 1,1 MPOLEHTHbBIX
nyHKTa HWXe, yem B 2012 rogy U Ha
18,2 NPOLEHTHBIX MyHKTa OTCTaeT oT
nmaepa PentunHra - McnaHamn. B pe-
3y/bTaTe eXeroAHOoro CHUXeHUA Mno-
3MUMS Hawen CTpaHbl onycTunacs C
31 mecTa Ha 80-oe.

Ha yxyaweHne no3nummn B PeintuHre
MOBANANN U3MEHEHNS MPaKTUYeCKy
BO BCEX 4-X KNHOUEBbIX 06/1aCTAX (Tab.
1). OCOBEHHO CyLLEeCTBEHHOE BNS-
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HVEe OKasaiy noTepy nos3nuum B Cy-
BbrHAEeKCax «340POBbE 1 BbIXMBAHMEY
(55 mecTo B PelrttuHre 2021 roga) v
«MONNTNYECKME MPaBa U BO3MOXHO-
ctn» (106 mecTo).

CybuHAeKC  «340pOoBbe U BbiXMBa-
HKe» COCTOUT M3 ABYX Mokasartenein
- «COOTHOLUEHME MONIOB MNpU POXAe-
HAY, %» 1 «oXnaaemas npoLoIXMI-
Te/IbHOCTb 340POBOM XV3HN, B NET».
Mo oX1AaemMon NMPOLOIXKUTENBHOCTU
340P0BOM XM3HW KasaxcTaH exeroj-

HO COXpaHseT CBOK Mo3numto (nep-
BOe MeCcTO) W pacrnonaraeTcs cpe-
AV GONbLIOK TPYNMbl NAANPYHOLLNX
CTpaH.

YxyALleHue paccmMaTpriBaemoro  cy-
OMHAEKCa CBA3aHO WNCKIHOYUTENBHO
C VI3MEeHeHVIeM COOTHOLLeHWS MoJsIoB
npy poxaeHun. Ecnv B 2012 rogy no
[aHHOMY nokasaTento KasaxcraH Ha-
XOAMACA Cpefn rpyrnmn CTpaH, KoTopble
Pas3fenaroT nepsoe Mecto, TO B pel-
TvHre 2021 roga onyctunca Ha 141

MHpexc/ 2012 2012 2012 Ta6/-||/||_La 1. Bnou-
Cy6uHaekc MNo3uuusa 6an Mosuyus 6an Mosuuus 6an

. AHNE HeTblpex
SSE'@Q? 31 0,721 52 0,713 80 0,710 KIIHOYUEBbIX 6UH
DKOHOMMYeckoe 19 0,768 30 0,744 47 0,728 Cy
i/:ggrel/;]izle JeKCOB Ha W3me-
BO3MOXHOCTM HeHne no3nuinm
O6pasoBaHve 66 0,992 48 0,997 65 0,995 Ka3axCTaHa B Pe|7|
SE&JMOBZBHEMQ 1 0,980 36 0,979 55 0,975 TUHre, 201 2, 2017
ﬂgg;g"v"‘*em"e 61 0,146 93 0,130 106 0,141 n 2021 rr.
BO3MOXHOCTN
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0NYB/MKOBAH QYEPEIHOM [I0KNAQ
0 [J106AJIbHOM 'EHZIEPHOM PASPbIBE

MecTo, 1 Ha 100 poarBLIMXCA Maib-
YMKOB MPUXOANNOCE 94 AeBoYex.
Cambllii XyAWWI nokasaTenb cpean
CTpaH HabntogaeTcs B Kntae, rae Ha
100 poaAnBLUNXCS Mab4YKOB MPUXO-
ANTCA 88 AeBoYek.

Mo MokasaTento «KeHLHbI Ha MUAHW-
CTEPCKMX AOMKHOCTAX, %» CybUHAeKCa
«NONNTUYECK/E MpaBa 1 BO3MOXHO-
CTW» KazaxcTaH HaxoamTcs Ha 126-oM
no3nuMn Cpean CTpaH, oxBaveHHbIX
PEVTUHIOM, YTO Ha 45 MyHKTOB HIXe,
yem B 2012 rogy. CHUXeHVe ypoBHA
[LAHHOrO MoKa3saTend B 60MbLUOW CTe-
neHu NOBAVAN0 Ha yXyALLeHMe Nno3u-
LMK CTPaHbl MO CyOUHAEKCY «MOANTN-
Yeckme npasa 1 BO3MOXHOCTW». EC/n
B 2012 rogy XeHLWHbI COCTaBNSANN
16% OT BCEX MUHWNCTPOB, TO B Teky-
Lem penTmHre scero 9%.

Takxe KasaxctaH 3aMeTHO YyXyALUW
CBOO MO3NLMKO MO ABYM OCTaBLUNM-
Ca nokasaTengM paccMaTpyBaemMoro
CybVHAEKCa: WKeHLLHbBI B MapaameH-
Te,%» 1 «WKeHLMHa/MyX4nHa r1aBa
rocyfapcrtsa (3a nocnegHvie 50 net)».
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JKCMEPTHOE MHEHME

AHann3 nokasbiBaeT, YTO pasHU-
La Mexay cTpaHaMu B HEKOTOPbIX
rnokasatensix (Hanpvmep, B COOT-
HOLLEHUN MNOMOB MNPU POXAEHUN)
HebonbLIVe, N AaXKe He3HaUNTeNb-
Hble M3MEHEHUS B HUX MOryT Cy-
LLeCTBEHHO NOBANATbL Ha NO3ULUIO
onpeAeneHHo’ CTpaHbl.

B HacTosLee Bpema MHOrMe CTpaHsl,
NpUCOeANHUBLLUMECA K FN0HaNbHOM
lNosecTke AHS MO YCTONYMBOMY pas-
BUTUO, YAENSHOT 60MbLIOe BHYMaHMe
BOBJ/IEYEHUIO BCEX KAaTEroOpuiA Hacesne-
HIY, B TOM YMCIE YHACTMIIO XEHLLH B
NPUHATAN peLleHi. 3TO B CBOK O4e-
pefb AaeT NoNOXUTENbHbIE pesy/bTa-
Tbl B Pa3HbIX Chepax 3KOHOMYKM. Tak,
no gaHHbiM OOH XeHuyHbl 10%-Hoe
yBenm4yeHe YMCNeHHOCTU XeHLINH B
napaameHTe MpUBOANT K CHUXEHNHO
BLIOPOCOB Ha Aylly HaceneHus Ha
0,24 npoveHTa.

BKaBaXCTaHeI_IpI/IHMMaI-OTCﬂaKTMBHbIe
Mepbl MO obecneyeHno reHaepHOro
PaBeHCTBa. Peanm3yeTCﬂ KOHLI,GI'ILLI/IFI

CEMENHOWN 1 reHAepHOM MOANTUKA B
Pecnybnuke KaszaxcraH. TpebyroTca
KOHKPETHbIE Mepbl MO MOBbILLEHWO
3GGEKTUBHOCTY peann3aLmy AaHHOrO
[OKYMEHTa, TaK Kak CerofjHsa B KOHLen-
LMAX He MpeayCMOTPeHb! KOHKPEeTHbIe
drHaHCoBble pecypchbl. Havata pabo-
Ta MO BHEAPEHUIO reHAepHOro 6rof-
XeTpoBaHMs. Ho moka paboTa elle
Ha HayanbHOM 3Tane.

B uenom Ana ynyudlleHns cuTyauum
HeobXOAMMO akTMBU3MPOBaTL Mepbl
no peanv3auymm Leav YCTONYMBOro
pa3sntua 5 «eHaepHoe paBeHCTBOY,
YNYYLLNTE MOAXOAbl MO BOBACUEHNIO
Pa3HbIX KaTeropwii, 0COBEHHO COoLW-
aNIbHO-YA3BNMBIX  KaTeropuii  Hace-
NeHVd ANna MPUHATUA CTpaTeryecky
BaXHbIX PELUeHU Ha PasHbIX YpoB-
HSX.

ObecneyeHvie reHAepHOro paBeHCTBa
[aeT He TO/IbKO XOPOLUMe pe3ybTaThl
B Ha3BaHHOM PeWTVHIe, HO U MOBbLICUT
3QPEKTNBHOCTL MPUHMMaeMbIX peLLe-
HUIIA.
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MEPOMPWUATWA 03CP C 5110 11 AMPENA

®opym O3CP no ynpaesneHuto

UHPpacmpykmypou
5-8 anpens

®opym O3CP no ynpasfiieHNO WH-
bpacTpyKTypoi paccmaTpmBaeTt OcC-
HOBbI, CTaHAAPTbl U WHCTPYMEHTHI
ynpaBfeHns, Heobxoanmble ANA
obecneveHus NHOPaACTPYKTYpPOIA
coumanbHO-3KOHOMUYECKNX pe-
3y/bTaToOB, KOTOPbIX OHa JO/KHA
LOCTUYb.

CoemecmHas Pabo4yas epynna
no cesbckoMy xo3aticmey u
oKkpyxcaroujeli cpede

6-7 anpens

KomuTeT Mo cenbckomMy XO3ANCTBY
ABNAETCA NOCTOAHHO AECTBYOLLMM
opraHoMm O3CP, npeAoCcTaBAoLLMM
nnatgopmy  CTpaHam-yneHam U
CTpaHaM-napTHepam Ang obcyxe-
HUS BOMPOCOB Pa3BUTUA CEbCKOro
X034MCTBa, arpapHOM NOAUTUKW, ar-
pPONpPOAOBObCTBEHHON TOProBAN U

BOMPOCOB OKPY>KatoLLel cpeabl.
MOMMMO CBOUX eXerofHbIX 3ace-
JaHVl  KoMuTeT peanmsyeT CBOW
MaHAaT MOCPeACTBOM MpoBejeHUs
perynsipHbix F106anbHbIX arpapHbIX
dopymMOB 1 YeTbipex BCroMoraTe/ib-
HbIX OPraHoB:

1. Pabouas rpynna no arpapHom no-
NNTUKE U pbIHKaM.

2. CoBmMmecTHas pabouyas rpynna no
Ce/IbCKOMY XO38VCTBY 1 TOPro.ie.

3. CoBMmecTHas pabouyas rpynna no
Ce/IbCKOMY XO3AMCTBY U OKpYyXKato-
Len cpese.

4. Tpynna Mo TOBAapPHbLIM pPbIH-
KaM.

Ceccua Komumema O3CP no
HaquO-mEXHOﬂOZU‘leCKOﬁ
nosaumuke

6-9 anpens

JesatenbHocTb O3CP B cdepe Ha-
YYHO-TEXHMNYECKOro 1 WHHOBaLW-
OHHOroO PasBUTUSA, MOMCKA HOBbIX

—
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MEPOMPUATWA 03CP C 50 11 ANPENA
NCTOYHWMKOB pOCTa N OTBETOB Ha npep,nonaraeT 3KOHOMI/I'~IeCKVIVI

rnobanbHble couunanbHble Bbi30BbI,
bOpMUPOBaHNSA SKOHOMUKIM 3HAHUIA
npoBOANTCA B OCHOBHOM KomuTe-
TOM MO Hay4HO-TEXHWNYECKOI Nou-
TUKe (KHT).

KHTI npwvHan HenocpeacTBeHHOEe
yyactme B BbINOJHEHNW TOPU30OH-
TanbHbIX npoekTos O3CP, peanusa-
LA KOTOPbIX OKasasa Bo3jeicTBue
He TO/MIbKO Ha rocyfapcTBa-yfieHbl,
HO M Hallna cBOe MNprMeHeHne BO
MHOMMX CTpaHax, He BXOAALMX B
OpraHusauuto.

JeatensHocTbe O3CP B 06nactt UH-
HOBALIMOHHOIO PasBUTUSA U «3efle-
HOro» pocTa HampaefieHa npexze
BCEro Ha peanu3auuio CTPYKTYPHbIX
pedopm B Liensx noBbILLIEHUST KOH-
KYypPeHTOCNOCOBHOCTH 3KOHOMWUK
CTPaH-4YNeHOB, peLleHns npobnem
HapacTaloLlero HepaBeHCTBa N He-
XBaTK/ pabounx MecT, pa3BUTUSA
«3e/IeHOM» 3KOHOMUKWU. Bce 370

POCT C YyYeTOM OrpaHnYeHuin, Ha-
KNnajblBaeMbIX OKpyXKatoLlen cpe-
[0, a TakxKe MoOBbILLEHVEe f0oBepus
K MHCTUTYTaM U pbIHKaM.
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