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PbIHOK HEDTH

Ha pbiHKe He}p T LieHbl NPOAEMOH-
CTpUpOBaNN MaKCMMasbHbIA He-
JAeNbHbI poCT, yBENNYUBLLNCH 60-
nee yem Ha 20%. OAHaKO K KOHLY
Hejenun ueHbl CHU3UANCL Ha poHe
pocTa 3KcrnopTa MpaHCckom HedTU.

JKCIMEPTHOE MHEHME

HedTAHbIe KOTUPOBKWU Ha cnepyto-
el Hepene npu Aesckanaumm cu-
Tyauuun B YKpauHe 3amegnaT pocT
N MOryT faxe MnpoAeMOHCTPUPO-
BaTb Koppekuuto. OaHaKo fAasnb-
Helillee obocTpeHue npuBseeT K
MaKCUManbHbIM LieHaM YpPOBHS
2011 roga B paiioHe $130 3a 6ap-
pensb.

Ha pbiHKe LUBeTHbIX MeTann0B Npeob-
Najaet naHuka v axvoTax. Passutne
CNTYyaLMM BOKPYT CaHKLIMIM B OTHOLLe-
HUKM Poccnn ByaeT AMKTOBaTb AMHA-
MUKy Ha pbiHke. [pegena pocTta LeH
He NpeABUAUTCA 1 OXUAaeTca Aasb-
HeMLWNN pOCT KOTUPOBOK W MPEMUIA.
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CTPAHb

* KOHBIOHKTYpPa aMepUKaHCKOro pPbiH-
Ka TpyAa B deBpane T.r. 3Ha4NTeNbHO
yny4mnace.

* LleHbl nponsBoavTeneli npoMbILL-
NeHHOW NpoAyKUMY CTPaH eBPO30HbI
B fiHBape T.I. B pocTe.

- be3paboTuua B eBPO30HE B AHBape
T.I. CHM3MNaCk.

- Kutal B Tekyllem rofy yBenuuvBa-
eT pacxojbl rocobroaxeTa Ha 060po-

HY.

* baHk Poccrm moBbIC/N KNFOYEBYHO
CTaBKy O PEKOPAHOTO YPOBHSA.

* [No nToram gHBaps T.r. poccuniickoe
MPOMbILLINEHHOE NMPON3BOACTBO
BbIPOC/O.

* YMepeHHble Temmnbl HapallBaHNS
06BEMOB J00bIUY HedTN B PO B des-
pane T.I. COXPaHArTCA.

* YpoBeHb H6e3paboTnusl B PO B
AHBape T.I. 06HOBWII NCTOPUYECKAN
MUHUMYM.

+ KOMMO3UTHbIN NHAEeKC AeN10BOW
aKTVUBHOCTY POCCUSH B GeBpane T.I.
BblLLe MOPOroBOro YPOBHS.
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Ha ¢oHe co3paHms B peBpane T.r.
HOBbIX PaboymMx MeCT N CHUXKEeHUSA
YpPOBHSA 6e3paboTuLibl - HOBOro Mu-
HMMYMa C Hayana naHgemMumu, pocT
3apnaat HEMHOro NPUOCTaHOBWUII-
CAA. DTO MOXeT CBUAEeTeNIbCTBOBaTh
0 HEeKOTOpOM CHATMWM aeduumTa
BaKaHCW Ha pbiHKe TpyAa.

HecmoTpsa Ha TO, YTO B HacTofALlee
BPeMs KOIMYeCTBO Paboymx MecT B
skoHOMuKKe CLUA Bce elle Huxe a0-
KOBMAHOTO YPOBHS, OXWAZETCH, YTO
PBIHOK TpyAa MOMHOCTBHO KOMMEHCW-
pyeT MnoHeceHHble V3-38 MaHAeMUM
noTepu B TeKYyLLEM FOAY.

EBpocoto3

B cBeTe HbIHEWHUX CO6LITUNA,
Korga B3NeTeNn LeHbl Ha HedTb,
ras v MeTaibl, paccyYUTbIBaTb
Ha OCTAHOBKY TeMMOB pocTa no-

TpebuTenbcknx LeH B EBpone Het
cMbicna. Takas xe KapTUHa ckopee
BCero oxugaerca v B mapte. One-
paTuBHbIe LIarn co cTopoHbl ELB
Heuns6eXHbl.

Kutan

C yyeToM cmuTyaumm BOKPYr poc-
CUIACKO-YKPaNHCKOro npoTmnBoO-
CTOSAHMA  HaCTPOM  KUTalCcKoro
pyKoBoACTBa Harnpas/eH Ha noj-
AepXXKY HauVOoHaNbHOW O060pPOHbI
N BOOPYXeHHbIX cun. Bnactn Ku-
TaA 3asaBWAW, UYTO BOEHHble pac-
XOA4bl CTPaHbl B AaHHbI MOMEHT
LenecoobpasHbl, N OHM ByayT co-
XPaHATb YMEpEeHHbIA 1 cTabuib-
HblA POCT B COOTBETCTBUM C 3KO-
HOMUYECKVUM pasBUTMEM CTPaHbl.
Kpome Toro, Bnactu crpaHbl 06b-
ABMIN O Heob6XoAMMOCTU BCeCcTo-
pOHHE aKTMBU3NPOBaTb BOEHHOEe
obyuyeHne 1 60eByl0 NOAIOTOBKY B
TeKkyLleMm rogy.

MONITOR
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MpepgnpuHATbIe Ha Hepene Lew-
TpobaHKOM AEeNCTBUSA, Takue Kak
noBblLLeHMe CTaBKK b6onee, yeM B
JBa pasa, obsA3aTenbHasa npogaxa
80%-Hoi1 BaNOTHOWM BbIPY4YKN IKC-
nopTepamm, 3anpeT Ha Npojaxy
LieHHbIX 6ymar Ans Hepe3nAeHTOoB,
W Ap., TOBOPSAT O peLLUUTE/IbHbIX LLa-
rax perynsitopa, CH/MXawLmx faB-
NeHuve Ha py6nb, Takum obpasom,
ykpennsaa ero. C noBbileHUEM
KNOUEBOW CTaBKU A0 PeKOpAHbIX
ypoBHell cTann 6onee npuBneka-
TenbHbl pybneBble cbepexxeHUs
HaceneHus, N CTano CN0XHO roBo-
pUTb O cTaBKax 6aHKOBCKOro Kpe-
ANTOBaHMA.

CCblnasicb Ha CNOXMBLUYHOCH CUTY-
auMio, MHOrMEe 3KCMepTbl OXMAAT
YXYALLEHUA CUTyaLn Ha pPbiHKe Tpy-
[a, HauvHas ¢ mapTa T.r. [porHo-

31pyeTca pocT 6e3paboTulpl, HO He
Tak/MW OBbICTPBIMA TEMMaMK, Kak B
2020 roay, a AONTUMU U YCTOMYMBBI-
MV, TaK 4YTO K rokasaTenam Hauana
2022 roza nokasatesb BepHeTCs eLLe
HecKopo. TeM He MeHee VHZAEKC Aeso-
BOW aKTMBHOCTW B CTPaHe B ¢espane
T.I. COXPaHWICA BbllUE MOPOroBoro
YPOBHS, B MePBY o4epesb, 3a cyeT
akTmBm3aumn chepsl yenyr. B otauv-
yme OT CBOUX [MPOV3BOACTBEHHbIX
KOINer, CePBUCHbIE KOMMaHMM OTMme-
TUAN HECKONBbKO bonee MArkKMin pocT
OpemeHn 3aTpaT 1 MPOAAKHBIX LieH.
TeMm He MeHee LieHOBOe AaBNeHune Co-
XPaHANOCk.
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MIPOBbIE MOH/10BbIE PbIHK!

CLUA

AKUUW 3aKPbIINCb CHUXKEHUEM 3a
BONATU/IbHYIO HeAesto, Tak KakK NH-
BECTOpbl pearvpoBanuv Ha pas3Bu-
Tne Kpusmca B YkpauHe. MiHaeKkc
S&P 500 cyuliecTBeHbIM 06pas3om
CHMU3MICA B CeKTopax TexHOoso-
rmn, MHaHCOB, NOTPE6UTENBCKUX
TOBapoOB U YC/Ayr CBA3W, HO BCe
oCTa/ibHble CerMeHTbl BbIPOC/IU.
JHepreTUYeCKNA CEKTOP Mokasan
Nyduwine pesynbTatbl, Tak Kak B
yeTBepr MUpoBbIe LeHbl Ha HedTb
gocturnv noutm $120 3a 6appensb,
npexxae 4YyemM HOBOCTM O BO3MOXX-
HOlW ApepHol caenke ¢ WpaHom
3acTaBUIN NX HEMHOIO OTCTYMUTb.
NHpekc BonatunbHocty Choe (VIX)
JOCTUT CaMOro BbICOKOrO YPOBHSA
3a roj, XoTa o6beMbl TOProB He
AOCTUIN NpeabiayLnX YPOBHEN
PbIHOYHOW TYP6YNEeHTHOCTN.

yO/'IJ'I—CTpMT Ha4ala rnoHedebHKK C

MOHVXEHUS, YTO BbINO 0BYCI0BNEHO
HEeCKONbKMMW COBBITUAMM YKPAWHCKO-
ro Kpvsuca:

+ EBponenicknin  coto3, Bennkobpu-
TaHva n CLUA gorosopunnce 06 1c-
KIHOYEHWN  HECKONBKMX  POCCUINCKMX
KDeAMTOPOB 13 MEXAYHapPOAHON BaH-
KOBCKOW ceTn ObLLecTBa BCEMVPHbIX
MEXOaHKOBCKMX (GUHAHCOBLIX Tene-
KOMMYHMKauwmin (SWIFT)

*© 3anagHble fepxasbl 0ObBABUAN O
HOBbIX CaHKLMax Mnpotus  Poccun.
B cpeay MSCI 06bsBW, YUTO yaanuT
POCCUICKME LIeHHble Bymary 13 ceo-
X MHAekcos, a snactm CLUA npwu-
HAMN OFPaHNYeHNs Ha POCCUIACKUN
nMmnopT. B yeTsepr npesngeHT [Axo
BaiifeH 06BbABMA O HOBbIX CaHKLISAX
B OTHOLEHM POCCUACKX Onnrap-
XOB, TECHO CBHA3aHHbIX C Mpe3njeH-
TOM Poccnn Bnagnmmpom TyTUHBIM.

« [lpnkas TlyTmHa O npuBeaeHn
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ALEPHBIX CLJ1 B COCTOSAHME NMOBbILLEH-
HOW ©0eBOV TrOTOBHOCTW MpuUBen K
MaHN4ecknM 3akyrnkam Moja B Heko-
TOPbIX YacTax LieHTpanbHoM EBponel.
(Moa MOXET CHU3UTL PUCK Pa3BUTKSA
paka LLMTOBWAHOW Xenesbl 13-3a pa-
AMALMOHHOTO 0byYeHNSA).

+ Pybnb ynan Ha MexzayHapoaHbIX
Ba/IFOTHBIX PbIHKax, HECMOTPS Ha pe-
WweHwne LleHTpansHoro baHka Poccum
MOBbLICUTL YYeTHYHO CTaBky € 9,5% A0
20%. Pybnb npoaonxan CHMXaTbCs
Ha NPOTAXEHUM DOMbLUEN HacTn He-
fAenv, onyctuslwnce Huxe 0,01 gon-
napa CLUA, 47O ABNSETCA PEeKopaHO
HN3KNM YPOBHEM.

CobbITNS  BHYTPEHHEN  MOANTNKM
CLUA, «kaszanocCb, uvrpanu BTOpOCTe-
MeHHY posib B GOPMUPOBAHNN Ha-
CTPOEHWIA B TeYyeHre Hepen, XoTd
MHBECTOPbLI  YAENANW NpucTanbHoe
BHUMaHWe BBICTYMNNEHUAM Mpejce-

fatensg ®efepanbHON pe3epBHOM CU-
crembl [kepoma Mayanna B KoHrpec-
ce B cpesy 1 vetsepr. [1aysnn 3a4s11,
YTO «C/IMLLKOM PAHO FOBOPUTLY U3Me-
HAT N BTOPXeHUe Poccuyt MOANTUKY
®PC B CpefHeCpPOYHON NnepcnekTrBe,
HO MONUTUKM OyayT «AelCTBOBaTb
OCTOPOXHO». [layann Takxe Ckasas,
YTO OH CKNIOHEH MPUAEPXMBATBECA M0-
BbILLEHVS CTaBkv Mo desepaibHbIM
GOHAAM Ha YeTBepTb MyHKTa B Map-
Te, pa3Beds onaceHVd rno nosoay no-
BblLleHVd Ha 50 6asnCHBIX MyHKTOB
(0,50%). [JencTBuTensbHO, COrnacHo
AaHHbIM CME Group, ¢bloyepcHble
PBIHKM Hadanu yCcTaHaBAMBaTb LeHbl
C HebONbLIOW BEPOATHOCTBLIO OTCYT-
CTBWS NOBbILLEHNS.

iHBecTOpbI Mo-nNpexHemMmy obecno-
KOEHbI pe3knmM POCTOM LieH Ha doHe
POCCUINCKO-YKPANHCKOrO  KOH(ANKTA.
LleHbl Ha CbipbeBble TOBaphbl B Havane
roza 6bl11 CamMmbIMK BbICOKMUK C 1915
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roga. CaHkUMX NoByAUAN BaHKK Npu-
OCTaHOBUTb UHAHCMPOBaHNE TOP-
FOBAV POCCUMCKUMM TOBapammu, 4To
MOXET MOBAUATb Ha MOCTaBKM SHEP-
MK, CeNbCKOXO3SNCTBEHHbBIX  Ky/b-
TYyp 1 wmMeTannos. [lpousBoauTenu
aBTOMOOUNEN YA3BMMBI K HEXBaTKe
3anyacTterl, MPOW3BOAUTENU YMMOB
OMacarTCa HexBaTK/ Takux MaTte-
pVanoB, kak KCEHOH U Nannaauii, a
NpOV3BOANTEN MPOAYKTOB MUTAHNS
NOTeHUMANBHO MOTYT CTONKHYTLCS C
COKpaLLEeHVeM MocTaBoK MleHLbI U
MOACONHEYHOro Macna.

Akumun B EBpone pesko ynanwu, rno-
CKOJIbKY MHBECTOpbl B3BeLUMBaIn
BO3MOXXHble NOC/1eACTBUSA NPoAo-
Katouleroca KoHbnnkTa B YKpa-
nHe. B MmecTHOI BantTe obLieeB-
poneickuin nHaekc STOXX Europe
600 BepHyn okosno 7% ceoeii cTou-
MoCTU. OCHOBHbIE NHAEKCHI ynanu.

Hemeukuii nHgekc DAX n dpah-
uy3ckuii nHgekc CAC 40 ynanwn 6o-
nee yem Ha 10%, a UTanbAHCKUNA
nHpekc FTSE MIB notepsan 6onee
12%. bputaHckuin nHaekc FTSE 100
ynan Ha 6,7%.

[IOXOAHOCTE  OCHOBHbIX  OBNraLIMA
€BPO30HbI B LLe/IOM CHM3MAACh 33 BO-
NaTUNBHYIO TOProByro Hegento. OHN
Pe3ko ymanu B MATHULY, MOCKOIbKY
MeperoBoOpbl O MpeKpaLleHn OrHs
Mmexay Poccren n YkpanHom nposa-
NNCh, a bOeBble AeNCTBUA YCUN-
nnce. MepndepuiiHaa eBpo3oHa 1
[AOXOAHOCTb 3010ThIX LieHHbIX Oymar
BenmkobpuUTaHUM LUIMPOKO OTCIEXN-
BAKOTCA Ha OCHOBHbIX PbIHKAX.

Esponenickuii Coro3z u Bennkobpw-
TaHVg npucoeanHnnnce K CLUA B
Ha/ZIOXEeHUN  CaHKumii  Ha Poccuto,
rNaBHLIMY 113 KOTOPbIX CTann Mepsbl,
HampaB/ieHHble Ha OrpaHuyeHne 4o-
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cTyna Poccum K nx pbiHKam Kanutana
M QUHAHCOBOW Cu1cTemMe. HekoTopble
pOCCUNCKME BaHKK, Hanpumep, bbiu
OTKJ/IFOYEHbI OT CUCTeMbl 0OMeHa nna-
TeXHbIMK coobLleHusamu SWIFT. EC
TakXe 3aKpbl/l BO3AyLLHOEe NPOCTpaH-
CTBO AnA Poccun, yxeCToumn KoH-
TPOJIb 33 3KCMOPTOM BbICOKOTEXHO/I0-
MNYHBIX TEXHOMOMMIA 1 MPeAnpUHAN
Laru, HanpasieHHble Ha 3aMOpaxu-
BaHMe HEeKOTOpbIX akTVBOB Mpesu-
[leHTa 1 POCCUINCKIX ONINTAPXOB.

PacTyllee Yncio KpPynHbeIX esponei-
CKNX KOMTMaHUM 13 CaMblX Pa3HbIX OT-
pacnei, BKItoYad aBToMobuiecTpoe-
HIe, aBVaLUNO, SHEPreTuKy, PUHAHCHI,
NPOMbBILWIEHHOCTb, WHAYCTPUO pas-
BIEUEHWIA, NOTUICTIKY, TEXHONOTUN 1
npodeccrnoHanbHble ycayru, 3aasu-
NI, YTO OHW BYAYT OrpaHUYMBaTh, 3a-
MOPaxXmBaTb WM Mpekpallatb Aeno-
BYHO AeATeNbHOCTh € Poccren.

Tem BpemeHem MuHUCTEPCTBO QU-
HaHCOB  BenukobpuTaHuu  NpuHs-
IO pelleHne 0oTKa3aTb POCCUNCKUM
KOMMaHWAM aBMaLMOHHOW 1 KOCMW-
4eckow oTpacner B AoCTyre K 6pu-
TaHCKMM CTPaxoBbIM WU MepecTpa-
XOBOYHbIM  ycayram.  JIOHAOHCKas
boHAOBas bupxa Takke NPUOCTaHO-
BUNa TOPrY 28 POCCUNCKMX KOMMa-
HAM W NCKOYMNa BCE POCCUACKUE
NpeAnpuATUA 13 HAEKCOB GOHA0BO-
ro pblHKa.

Kutan

Kutaiickne pbIHKM  oTCTynuAW,
TaK KaK KpU3MC Ha YKpauHe n pa-
304apoBbiBalOLMe  3KOHOMMUYe-
CKMe JaHHble 0Cnabunm CKIOH-
HOCTb K pucky. MHaekc Shanghai
Composite ynan Ha 0,1%, a uHAeKc
rony6bix ¢uwiek CSI 300 cHM3MACA
Ha 1,7%.

HapoaHbii 6aHK KuTas MOXeT CHW-
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3UTb MPOLEHTHble CTaBkn B O/u-
Xavilee Bpem#, YTobbl HOPOTLCA C
3KOHOMUYECKMM CMajoM, coobllaeT
rocyaapctseHHas raseta China Daily.
TeM He MeHee, OO/MBLUVHCTBO aHa-
NUTUKOB OXMAAIOT, 4TO 3acedaHvie
napnameHTa NporaeT 6e3 npowucle-
CTBWIA, Y4NTbIBAs BaXHOCTb NOAAep-
XaHWA CTabUNbHOCTU B MpeaaBepuin
BCTpeYyr npasawen KommyHuCTnYe-
ckovi naptum Kntas, KoTopas npoBo-
AVITCA [iBa pPasa B fecaTuneTue.

AoxoaHocTe  10-neTHMX  rocyfap-
CTBEHHbIX 0bnMraumin Kintaa selpoc-
na n0 2,861% c 2,806% Ha npoLuion
HeZese, YTo OTpaxaeT HernpocTble yC-
NOBUA NNKBUAHOCT Ha Cylle. Banto-
Ta t0aHb B LIe/IOM He M3MeHUNach 3a
HeZenr, 3aBepLurB TOpry Ha OTMeT-
ke 6,3190 no oTHOLUeHUIO K Aos1napy
CLUA.

Kntal He NpuCoeAnNHNUTCA K CTpaHaM

3anaja B peannsaunmn CaHkuMm npo-
™M Poccuy, 3asaBW1 npejcesaTess
Komuccnm no perynnposaHinto HaH-
KOBCKOW 1 CTPaxoBOW AeATeNbHOCTU
Kutas. Obwimi 06bem ToOprosan Mex-
Ly ABYMS CTpaHaMy BbIPOC MPUMEPHO
Ha 36% B 2021 rogy 4O pPeKkopAHbIX
146,9 mnpa. ponnapos CLUA, cornac-
HO AaHHbIM KUTAMCKOM TaMOXHU, KO-
TOpble Mnokasann, 4to Poccns nMeet
MONOXUTENBHOE Ca/lbA0 TOProBoro
6anaHca ¢ Kutaem 1 aBnaeTcs kirode-
BbIM MCTOYHIKOM HedTK, rasa, yrns un
Ce/IbCKOX03AMCTBEHHbLIX TOBAPOB.

10
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PbIHKVl KoHdamkT Poccnn ¢ YKpanHon ocTa-
AkLMM TUIHOCTH 2 DMK, CAMKLIH Npo-
+ S&P 500 ynan Ha 0,72% TB POCCUI 3HAUNTENBHO BANSKOT Ha
- Nasdaq 100 cHu3uncs Ha 0,28% SKOHOMWKY CTpaHbl, 1 Ha HeKoTopble
* VIHaekc loy-[KoHca yMeHbLLINACS acneKTbl MMPOBOW 3KOHOMMKN. LieHbl
Ha 0,56% Ha HedTb 11 ra3 MPOAO/KArOT CBOW pe-

» Euro Stoxx 50 Pr cHm3uncs Ha 0,20%  KOpAHbIVA pocT.

BanoThbl

+ EBpo nogHanca Ha 0,25%

* BpUTaHCcKNn QyHT yBENUYNACA Ha
0,18%

* AnoHckada neHa Bolpocsia Ha 0,10%

CblpbeBbIe TOBapbl

+ HedTb West Texas Intermediate
yBenMumnach Ha 2,43 ao $126,13 3a
bappensb.

+ HedTb Mapky Brent yBenuumnacb
Ha 2,88 10 $130,86 33 bappens.

1
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LleHbl Ha He$pTb BO BpeMsl
TOProB AOCTUNIN OTMETKMU

$119 3a 6appenb BnepBble
3a9ner

Anpenbckne ¢bloyepcbl  Mapku
Brent B ueTsepr, 3 mapTa, AoCTUrNIN
pekopaHbIX $119 3a 6appent Briep-
Bble ¢ ¢eBpansa 2013 roga, Toraa
Kak ueHa mapku WTI gocturna pe-
KopAHbIx ¢ 2008 roga $115 3a 6ap-
penb. [To nToram Hegenu LieHa map-
Kn Brent nosbicunack Ha $21 nam
21,2%. OCHOBHbIMUW $paKTopaMu Ha
pbiHKE MNPOAO/HKUAN OCTaBaTbCA
BOEHHbI KOHPAUKT B YKpauHe,
CaHKUMN B OTHOLWeEHUN Poccun mn
neperosopsbl ¢ MipaHom. Mo ntoram
3acegaHua OMEK+, 66110 NpUHATO
pelleHue COXpaHUTb MapamMeTpbl
CAeNKn Ha anpenb U npoAo/KaTb
yBenu4veHne fo6bium Ha 400 Thic.
6appenei B CyTKWN.

Mo fAaHHbIM MuH3Hepro CLLUA, kom-
Mepueckre 3anackl HedTU B CTpaHe

BLIPOCV Ha 2,6 MAH. bappeneii npu
OXMAAHNN pOCTa Ha 2,5 MaH. bappe-
ner. B cpeay CLUA obbsaBUAM O Bbl-
nycke 30 MAH. Gappenent HedTn 13
CTpaTervyeckoro pesepsa Aas npo-
JaXV C Lenbto CHM3MTL pocT ueH. K
CLUIA nprcoefHnMAnCh CTpaHbl, BXO-
JAlne B COCTaB MexzayHapoAHOro
SHepreTM4Yeckoro areHTCTBa, Takue
Kak ['epMaHma 1 ANoHKd, 1 4OrOBOPU-
JINCb BbINMYCTTL 60 MAH. bappenen 13
MUPOBBIX 3aMacoB. MexayHapoaHoe
PEeNTUHIroBOe areHTcTBo Fitch moHw-
3110 PENTUHT 26 POCCUICKMX A00bIBA-
FOLLIX KOMMaHWiA, BK/IKOYasA [a3npomM U
Nykonn.

Mo faHHBIM HepTecepBUCHOM KOMNa-
Hun Baker Hughes, konnyectsBo He-
GTAHbIX OypoBbIX ycTaHoBOK B CLLA
33 Hezle/to CHM3MNOCh Ha 3, COCTaBMB
519 arperarta.

Takum 06pa3omMm, B xoze Topros 4
MapTa uUeHa Ha HedTb Mapku Brent
Ha bunpxe ICE B J/loHAOHE COCTaBWNa
$118,1 33 bappene.

12
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LieHbl Ha LBETHbIE MeTan-
Nbl BbILL/IN Ha UcTopuye-
CKue MakCcMMyMbl Ha poHe

6noKagabl POCCUNCKUX
NoCTaBoOK

KoTnpoBKM LiBETHbLIX MeTaN0B Ha
3TOV Heaene NPoOAEMOHCTPUPOBa-
N MaKCMManbHbIN POCT U3-3a Bbl-
cokoro geduumnTa Ha pbiHKe BBUAY
BBeJleHNS CaHKUWIA NpPOTMB pPOC-
CUCKUX npowussoguTeneii. Mnae-
HbIM ¢$aKTOPOM Ha pbliHKe cTana
6nokapa nocrtaBok u3 Poccun, no-
BbllUeHMEe LeH Ha HedpTb N 3nek-
Tpo3Hepruio B EBpone m HusKme
06beMbl 3aMacoB Ha cKnajax.

AIOMUHWIA  Ha MPOTAXEHUN Heae-
NN AeMOHCTPYIPOBAN HenpepbIBHbIN
POCT, AOCTUIHYB PEKOPAHOro 3Ha-
yveHus B $3815 3a TOHHY. 1o nToram
HeJenv UueHa alOMUHUS  MOBbICU-
nace Ha $496 wunn 14,7%. Mpemus
K UeHe atoMVHUS Takke A0CTUMa

NCTOPNYECKOTO  MakcumMyma. Hapy-
LeHe NocTaBok MeTanna 13 Poccuu,
OZHOr0 U3 KPyMHEenwmx M1UpOoBbIX
NPOV3BOANTENEN, MPUBENO K CTPEMU-
Te/IbHOMY MOAOPOXAHNIO aNHOMUHNA.
TpaHcnopTHasa komnaHua Maersk, 3a-
HIMAaBLLAACA NoCTaBKaMu antoMUHUS
«Pycana», npekpaTtiiia CBO AedTe b-
HOCTb B Poccuu. K Hen npucoeanHini-
Ca pa4 ApYrvx OonepaTopoB MOPCKMX
KOHTeNHEepHbIX MepeBO30K.

CTOVMMOCTb Mean MPOAEMOHCTPUPO-
Bana pe3kui ckavok Ha $500 B Teye-
HMe ABYX AHEeN, 3aTeM LieHbl CTabunn-
31poBanvCe. Mo ntoram Hegenu LieHa
«KPacHOro» MeTanna yBenmynnach
Ha $547 wnanm 5,5%, JOCTUIHYB Mak-
cnMmymoB okTa6psa 2021 roga. Mpo-
M3BOACTBO Mean B Ynnnm B aHBape
CHM3MNOCh Ha 15% Mo cpaBHEeHUo C
MPOLLIBIM MeCALEeM.
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MWPOBbIE TOBAPHbIE ~ HOBOCTW CLLA

PblHKM KOHBIOHKTYpa pbIHKA
Tpyaa B peBpane T.r.

LleHbl Ha aNOMUHWIA U Meab Ha JIOH-
AOHCKOW 6upxke metannoB (LME) B
NATHULY 4-0ro MapTa CAOKWAUCL  [lo uToram deBpans T.r. cosga-

3HaAYNTEJIbHO yny4ylliuniachb

Ha YPOBHE: HO 678 TbIC. HOBbIX pabo4yunx mecT
. (o>xmpanock: 400 TbIC.) Vs 481 ThIC.

ANtOMUHUNA: B AHBape T.r.

(cash) $3850,00 3a ToHHY;

(3-Mec. KoHTpakT) $3819,00 33 TOHHY. YpoBeHb 6e3paboTulbl B pespane

T.I. CHU3KACA 40 3,8% (0XnAanoch:

Meab: 3,9%) vs 4,0% B AHBape T.r.

(cash) $10465,00 3a ToHHY;

(3-mec. kKoHTpakT) $10435,00 33 TOHHY.
3apaboTHas nnata BbIpocaa Ha 5,1%

r/T (oxunaanock: 5,8% r/r).

14
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LieHbl npousBoaUTENnei
NPOMBbILL/IEHHON

nNpoAyKuun B stHBape T.rI.
B pocTe

LeHbl npousBoauTeneil NpomMblILu-
NeHHOW npoaykumn cTpaH EBpo-
30HbI B fiHBape T.I. BbIPOCAM A0
30,6% r/r n 5,2% m/m vs 26,3% r/r
n 3,0% m/m B aekabpe 2021 roaa.

HanbonbLwmii pocT LieH COXpaHaeTcs
Ha 3HepreTuky, KOTOpbIA COCTaBUA B
AHBape T.1. 85,6% r/r 1 11,6% M/M Vs
73,8% 1/t 1 7,2% M/M B Aekabpe npo-
LUIOrO roja.

Kpome Toro, 3HaunTeNbHbIV POCT LieH
B AHBape T.r. HAbrAaeTCsa Ha Mpome-
XYTOYHblE TOBapbl, KOTOPble COCTaBW-
m 20,2% r/r n 2,7% m/m vs 18,7% r/r
1 0,8% m/m B fekabpe 2021 roaa.

Cpean CTpaH HavbOoNbLIMIA TOA0BON
POCT LeH MPOMMPOAYKUMN B SHBa-

pe T.r. Habnwogaetca B MpnaHanmu
(+60,5%), PymbiHun (+57,3%), daHun
(+54,0%), bensrunm (+49,2%).

HavmeHblWnin pocT LeH HabawaaeT-
¢ Ha ManbTe (+5,2%), B LLBelLapnm
(+4,5%).

bespaboTuua B AHBape T.r.
CHU3MNacb

YpoBeHb 6e3paboTuLbl B HBape
T.r. B CTPaHax eBpO30HbI COCTaBWU/
6,8% r/rvs 7,0% r/r B sekabpe 2021
roga.

Hanbonswmi ypoBeHb 6e3paboTuLbl
B AHBape T.r. Habnrogaetcd B peumm
(13,3% r/r), VicnaHuwm (12,7% r/1), VTa-
nnn (8,8% r/r).

HanmeHblWniA ypoBeHb 6e3paboTuLbl
coctaBun B Yexun (2,2% r/r), lNonblLue
(2,8% r/r).

MONITOR
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HOBOCTW KTAA HOBOCTW POCCHAW

KvTtain yBenuumBaeT pacxo- baHk Poccnum noBbicU

Abl rocoropkeTa Ha 060poHy K/1l0YEeBYI0 CTaBKy

MNMpasutenscteo Kutasa B 2022 rogy  baHK Poccmun npuHan peLleHue no-
nnaHMpyeT YBENINYUTb BOEHHbI  BbICUTB KJ/IHOHEBYIO CTaBky A0 pe-
6ro/KeT Ha7,1% (10 1,45 TpnH. loaHeli  KOPAHOrO ypoBHa — 20% r/r.

(B nepecuete: $230 mnpa.)) vs 6,8% B

5 U
2021 rogy (ao 1,356 TpAH. roaHelA). Lb moAcHAn, 4TO ANA POCCAMCKON

SKOHOMVIKW  KapANHANbHO  N3MeHW-
NCb BHELUHKE YyC10BNA, a MoBblLLe-
HVe CTaBkWM MO3BOMUT obecneunTb
noBblLLeHWE Aeno3nTHBLIX CTaBOK A0
ypOBHeIZ, HYXHbIX 414 KOMMeHCaun
pOCTa AeBa/lbBalOHHbLIX W I/IHd)ﬂﬂ-
UMOHHBLIX PMCKOB.

Mo ntoram siHBapA T.r.
BbIPOC/10 NpOMbILL/IEHHOE

npomsBoAacTBO

MNpombiLLiIeHHOe rPon3BOACTBO B
sgHBape T.r. Bblpocsio Ha 8,6% r/r vs
6,1% r/r B fekabpe T.r.

TeMnbl 406bIYK B AHBape T.r. COCTa-
Buan 9,1% r/r vs 10,0% r/r B gekabpe
NpPOW/Oro rosa.
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HOBOCTW POCGIAW

ObpaboTka Bbipocna Ha 10,1% r/r vs
4,3% r/r B aekabpe 2021 roaa.

YMepeHHble TeMnbl Hapa-
WMBaHUSA 06 bemMoB A06blI-

un HedpTU B peBpane T.r.
coxpaHsiloTCcS

Mo ntoram despansa 1.r. o6Lem Ao-
6blun HedpTU cocTaBun 42,23 MIH T.
310 3kBMBaneHTHo 11,06 6app. B
¢yt vs 11,00 MAH. 6app. B AHBape T.I.

TeMnbl pocTa A06ObIUM C Hayana T.r.
coctaBunn 9,3% r/r vs 8,5% r/r 3a ABa
MecsdLa NpoLUIOro roja.

YpoBeHb 6e3paboTunLibl B

siHBape T.T. 06HOBWUN UCTO-
pnyecCcknmn MUHNMYyM

Mo wtoram siHBapsi T.r. ypPOBeHb
6e3paboTumubl coctaBun 4,41% r/r
vs 4,25% r/r B sekabpe 2021 ropa.

CoxpaHdeTca crnpoc Ha TpyAoBble
pecypcbl: +7,0% r/r, HO AWHaMKKa
pOCTa 3ameandeTcd (B Aekabpe 66110
+10,8% r/r, B HoAbpe +19,4% r/r).

KoMno3unTHbIN NHAEKC
AeNoBOiA aKTUBHOCTU B

deBpane T.r. BbiLLIE MOPO-
roBoro ypoBHs

Mo ntoram ¢peBpans 1.r. uHgekc PMI
Composite, xapakTepusylLWiA co-
BOKYMHbIA BbIMYCK B MPOMBbILLIEH-
HOCTU U ycnyrax, nosbicuica o 50,8
nyHkTa vs 50,3 nyHKTa B sHBape T.T.

NHaekc PMI Service B ¢deBpane Tir.
coctaBun 52,1 nyHkTa vs 49,8 nyHkTa
MecALeM paHee.
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OT MCKYCCTBA 10 BIG DATA: 1 UK ASAXCTAH
MOKE T TPELIOXKATE BKPEA TMBHOM oK OROMKE

Kak KazaxcTtaH MoXkeT
3apaboTaTb Ha KpeaTuB-

HOM 3KOHOMMUKE M YTO ANs
3TOro HY>KHO

C 2016 no 2020 rogbl foxoA4 Ka3sax-
CTaHCKOro 6roayKeTa OT KpeaTMBHbIX
MHAYCTpWUiA coctaBun nopsagka 1
TPAH TeHre. Nlngepamun crann An-
mMaTtbl, Hyp-CyntaH n ATbipayckas
o6nactb: BMeCTe OHW MpPUHECAn
6romkety 834 mnppg teHre. Ho kpea-
TUBHas WHAYCTPUS NOTEHLUMaNbLHO
MOXeT AaTb KasaxcraHy HamHoOro
6onblie. MNouyemy 3TOro He npowc-
XOAUT ceiivac 1 Kak NcrnpasuTb cu-
Tyaumio, BbIACHAM B 3TOW CTaTbe,
NoAroToB/IEHHO Ha OCHOBe ncc/e-
JoBaHMA MwuHMCTepcTBa HaUMO-
HaNbHOW 3KOHOMUKU Pecny6avku
KasaxcTaH.

YTOo KpeaTBHasA 3KOHOMMU-
Ka AaeT KasaxcTtaHy

KpeatnsHO 3KOHOMVIKOW B Ka3axcTaHe
B OCHOBHOW 3aHVIMaeTcd MUKPO- 1 Ma-
NI BU3HEC: MPeAnpUATVS 3TOrO TUMNa
COCTaBAAOT MoYTV 99% OT BCEro 0bbe-
Ma (36 978 cybbekToB). Ha cpeaHue npu-
xoamtca 1% (376), Ha kpynHble — 0,5%
(175). Mpw 31OM 82% CyOBLEKTOB Kpea-
TUBHOW VHAYCTPM — YaCTHUKU.

Ha 2019 roga B KazaxcraHe pabotano 1,3
MIH MPEANPUSTAA Maoro 1 CpefHero
Br3HeCa Co CpeaHM roA0BbLIM AOXOLOM
24,3 MIH TeHre. B TOM yncie B KpeaTys-
HOW 3KOHOMMKE — YyTb 60/bLLe 32 ThIC.
npeAnpYATUR. Mpr 3ToM AoX0Akl 92% oT
OOLLIEro KONMMYeCTBa KpeaTBHbIX Mpes-
NPUATVIA NPeBbILLIAKOT CPeHme AOXOAb!
npeanpvatna MCBE: y kpeaTyBHOWM 3Ko-
HOMVKIA BbICOKUI MOTEHLMan KOMMep-
YeCKoV MpVIBNEKaTeNbHOCTU.
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Hanpumep, B cermeHTe [T cpeaHuii ro-
[0BOW 40x0A coctaBnaeT 103 MAH TeHre,
B cermeHTe obpasosaHua — 101,7 MH
TeHre, B CErMeHTe KMHO 1 TeneBuaeH s
— 86,3 M/IH TeHre.

KpeaTviBHble MHAYCTpU 6oNee npyiee-
KaTeNbHbl U Kak paboTtogarenu. B kpea-
TMBHOW 3KoHOMMKe KazaxctaHa B 2020

rogy 3aHato okono 310 ThiC. YenoBsek,
nnn 3,4% ot obLen 3aHatoctn. C 2010
no 2020 rT. cpeaHerofosble Temnbl Po-
CTa 3aHATOCTV B KPEATUBHbIX VHAYCTPW-
ax goctvrnn 2,8%, a B LEIOM MO CTpaHe
— 0,6%. bbICTpee BCero B NMpPOLEHTHOM
BbIDAXEHNN POC/IO YNCIO COTPYAHVKOB
B CEKTOpax Ay3aiHa, UCKYCCTBa 1 Mapke-
TUHra.

SAHATOCTb B KPEATUBHBIX HAYCTPWAX C 2010 10 2020 I'0A1bI, YENOBEK
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CKONbKO Ha/IOroB NNaTUT
KpeéaTnBHasAa 3KOHOMMUKa

PaccMOTPUIM CTPYKTYPY OHOPKETHBIX MO-
CTYNIeHNIA OT KPeaTViBHON 3KOHOMVIKA
KasaxcraHa no pervioHam. Mol BUAMM,
4TO Z0X0Zp! 13 PeroHoB 1 roposos pe-
CMYBAMKAHCKOrO 3HaY4eHUsa pacTyT 60/1b-
e yem Ha 10% B roa. JIngepsl — Lbim-
keHT, TypkecTaHckas 0bnacTsb 1 BKO.

AMaTbI 1 ATbIpayckas 06M1acTu, KoTopble
HaxOAATCA B MEPBOW TPOVIKE MO BrOpKET-
HbIM MOCTYNNEHAM, OKa3annCh B KOHLE
CMmcka Mo YPOBHKO MPUPOCTa JOXOA0B:
OHW MPUHOCAT MHOIO, HO B AlMaThl 3Ta
CyMMa B CpefiHeM pacTeT BCero Ha 3,8%,
a B ATbIpayCKov 061aCTV 1 BOBCE CHIXa-
eTca Ha 28%.

CpaBHWTe C AMAEPaMy Mo POCTy: Mpw
CKPOMHbIX HaTypa/bHbIX 0ObeMax fo-
xozoB LUbimkeHT, TypkectaHckaa 1 BKO
MoKa3blBaroT PocT Ha 86%, 40% 1 29,1%
COOTBETCTBEHHO.

PaccMoTprM [BYX MAEPOB Crincka —
Anmatbl 1 Hyp-CyntaH. B 0boux ropogax
OOoMblUe BCEro [oxofa 3a MNociesHvie

natb net B KW npuHeaIo m1ckycCcTBo
(37% v 39% oT obLlero obbema CooT-
BETCTBEHHO). HO A0X0Ab! OT WICKYCCTBa
Takke MoKasbIBaKOT CHIKeHMe: Ha 6% B
Anmatel 1 Ha 5,1% B Hyp-CynTtaHe.

Y10 e pacTeT? B AnmaTthl 3To 06pa3oBa-
Hue, big data, MapKeTUHI 1 KOMMYHIKa-
umn. B Hyp-CyntaHe — IT, obpa3ogaHie,
m3naTensckoe Aeno. OHW Xe HaxoasaTcs
B uMCIe WAEPOB MO 0XOAaM B HaTy-
Pa/IbHOM BbIPaXeHMN.

Tenepb pacCMOTPUM KapTVHY MO BCEMY
KazaxcraHy. OCHOBHbIMY AOHOPaMM Ka-
3aXCTAHCKOrO OrOpKeTa B KPEeaTVBHOW
SKOHOMVIKE ABNAKOTCH MCKYCCTBO, apXi-
TekTypa 1 T (60% noctynneHnia). Mpu
3TOM 0bpasosanue, IT, Big data nokasb-
BarOT BbICOKME TeMMbl pOCTa MOCTyre-
HIA B BHOAXET.

Tonbko 6 13 12 oTpadieit KpeaTrBHbIX
NHAYCTPWIA  IMEKOT  MONOXUTENbHBINA
CpeAHeroAoBo TemMn POCTa HaloroBbIX
OTUMCIEHNIA. A B pa3pese NATU NeT A0NA
OHOKETHBIX [JOXOZ0B OT KPEeaTVIBHbIX
NHAYCTpUA B KasaxcTaHe OCTaeTca npu-
MEPHO Ha OHOM YPOBHE.
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ZI0X0/Ibl FOCY/JAPCTBEHHONO GIOMETA N0 Kit GAGR, %
C2016 M0 2020 OALI, MAPL TEHIE PK28
T ATMATHI 501 31
I. HYP-CYNTAH 101
ATHPAVCKAR o
X0
KAPAT AHIMHCKAR 173
NABNONARCKAR 172
MAHTHCTAYCKAR BT
AMATHHCKAR 4
0 16
AKTIGHHEKAR 176
KOGTAHARCKAR 146
KD 03
AKMOMHHCKAR 172
KAMBBUICKAR 126
T WILMKEHT
Kbi3bINOPOWHCKAR 164
TYPKECTAHCKAR | 40|

UcTouHnK: M® PK, pacyer
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F10X01bl GHOMKETA N0 KH ©.20 16-2020 F0lbl, AP/ TEHTE ﬂ”ﬂ“ﬂ}%ﬁg”&lﬂ” GAGR, %
HERYTETED 3753 [ |
APXHTEKTYPA | 1242 122 56
m 109.7 10.7 19
UGPASOBAHAE B COEPE ; 105
KPEATHBHBIX HHAYCTPHI | 1078 A
MAPKETHHT W KOMMYHAKALLAA 1829 8l 12
] : 74 ;
KHHO. TENEBHIEHKE 75.1 63
WATENBKOE JEND | 750 13 41
M IKYPHATTHETHKA | .
6.2 157
BIG DATA 632
L 033 -19
NPOYEE || 3.4
. 1 o3 |
Au3ninmoaa | 3.0
Myablka | 0,2 0,02 171
KOMRBHOTEPHAR rPAGKA | 0,1 00 21

WecTounuk: M® PK, pacuer

B kpeatvBHbIX nHAyCTprax 18% BuAOB
LeATeNbHOCTY QopMUPYIOT nouTy 80%
[IOXOZI0B OHOPKETA. ITO MOKA3bIBAET, YTO
HYXHO nepepacnpesensTs rochuHaH-
CYPOBaHe B NONb3y bosee MpropuTeT-
HbIX KPeaTUBHBIX MHAYCTPWIA.

AHanM3 no 12 3KOHOMUYECKUM 1 CO-
UMaNnbHbLIM  MoKasaTendM  BbIABLT TPY
rPynnbl  MPUIOPUTETHBIX — KPeaTyBHbIX
HILL: SKOHOMUWYECKW 3pesble (Mo Hano-
ram, VHBECTULIMAM 1 0Obemy BbIMycKa),
coupmanbHoO-3HauMMble (Mo 3apriatam U
3aHATBIM) V1 HLLIM C TOTEHLMAaNIoM poCTa.
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Havibonbluvie cpeaHne rogosble Temmb|
pOCTa MO BaNoBOW A0OABIEHHOW CTOW-
MOCTU MOKa3blBaeT HULLA OpraHv3aLym
oTZbIXa U1 passnedeHn (10%), a Takke
NHQOPMaLIMIOHHO-METOA0N0rMYeckoe
obecrneyeHvie 11 COMPOBOXAEHME UH-
bOpMaLIOHHBIX c1cTeM (6,4%).

HanoroBele  MoCTynneHus — bbicTpee
BCEro pactyt B paspadotke MO (9,5%),
apxuTekType U MHGOPMALOHHO-Me-
TozonormnyeckoM obecredern (10%),
conposoxaeHnn M0 (9,5%) 1 6poLuropo-
BOYHO-TEPENIETOUHON  AeATENBHOCTY
(7,9%).

Cambli ObICTPbIVI CPeAHWI FOA0BOV POCT
3aHATOCT  OTMEYaeTCA B OPOLLKOPO-
BOYHO-MEPENNIETOMHON  eATeIbHOCTU
(10%), NpOK3BOACTBE M PacnpoCTpaHe-
HW KMHO, B1AeO 1 TB-npoaykLn (7,9%),
apxutekType (7,6%) 1 pa3paboTke u Co-
nposoxzaeHu 10 (7%).

[o cpefHemMy roZoBOMY POCTY VHBECTU-
UMM INAMPYET AeATENBHOCTU UCTOPUYe-
cknx mecT (10%), a Takke NpoVi3BOACTBO
N PacnpoCTpaHeHVe KVHO, BWAEO U
TB-npoaykumn (4,8%). B nocneaHem cer-

MeHTe Ha 10% B cpeaHeM B rof pacreT
N obbem BbiMycka MPOAyKUMK. OaHaKo
OH MOKa3bIBAET HM3KVE TEMMbI BXOAA Ha
PbIHOK HOBbIX CyOBbeKTOB (BCero 1,1%).

HecvoTps Ha nangemuinHeid 2020 rog,
bonblle BCEro HOBbIMU  CyObeKTamMi
nprpocia chepa NpPoBeseHNA KynbTyp-
HO-3pE/LLHBIX MeponpuATn (9,6%).

TakMm  0bpasoM, [esaTelbHOCTb  pe-
KNaMHbIX — areHTCTB, apxuTektypa U
pa3pabotka O aBnstoTCca  Hanbonee
SKOHOMMNYECKW 3pesbIMA - HULLaMW Mpn
OTHOCUTE/IBHO HM3KUX VHBeCTULMAX. K
COUMANbHO-3HAUMMBIM - HULLIAM  MOXHO
OTHECTV IeATeIbHOCTb MO OpraHy3aLmn
OTAbIXa VI pasBieveHnr, AedTensHOCTb
MPOGECCMOHANBHBIX  OpraHM3aLUmin - 1
NHPOPMALMOHHO-METOAONOT NHECKOe
conpoBoxaeHne WC. BbicTpee Bcero
pacTyT paspabotka 10, bPOLIPOBOY-
HO-MepenneTHan AeATeNbHOCTb 1 apXi-

TeKTYpA.
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CKONbKO HasI0roB NNaTUT
KpeéaTnBHasAa 3KOHOMMUKa

KpeaTvBHble nHayCcTpUK B KasaxcTa-
He 0651a4al0T OYeHb BbICOKMM 3KO-
HOMUYECKUM noTeHuuanoM. OHu
nokasblBaloT 60/iee BbICOKYIO Mpo-
N3BOAUTENIBHOCTb U IOXOAHOCTb, 60-
Nee npuenekaTesibHbl Kak paboToaa-
Tenn. ToBapbl U YCIYrn KpeaTUBHbIX
MHpycTpuin KasaxctaHa MOryT UMeTb
BbICOKWIA CMPOC 3a Py6eXKoM.

Ho passuntue KpeaTuBHbBIX VHAYCTPUM
TOPMO3AT fBa dakTopa. [epBbii — KX
rocyZapCTBeHHas noaaepxka B Kasax-
CTaHe CeroAHs HeZoCTatoyHa. Bropol
— CyLLeCTBYHOLLIaA MOAAEPXKa OOXOANT
CTOPOHOV Te HanpasNeH s, KoTopble
MOTeHUMaNbHO MOTyT aTb 60/ee BbiCo-
KA SKOHOMNYECKUI SOGEKT.

B cTpaHax € pasBUTbIMY KDEATUBHbIMY
VHAyCTpVsSMK (ABCTpanus, Benukobpu-
TaHunga, [epmanng, VicnaHud, KaHagg,
Kiran, FOxHan Kopes, CLUA, ®panHLys v
T.Z.) CaMOW PacnpOCTPaHEHHOW MEepO
NOALEPXKKM ABAAOTCA  HePUHAHCOBbIE
VHCTPYMEHTBI — KaZpoBad MOAAEPXKa,
KOHCYNbTaUMM U MPOABUXEHVE  MPO-

AyKUn. Ha Hvx npuxoanTca 75% Bcex
mep. PrHAHCOBYHO MOAAEPXKKY OKa3biBa-
FOT MPENMYLLIECTBEHHO Yepes rpaHTbl 1
NbroTHOE KpeamToBaHvie. B KasaxcraHe
Ha HepVHaHCOBYHO MOALEPXKY MPUXO-
amtca Bcero 55% Bcex MCnonb3yemblx
VNHCTPYMEHTOB.

VlccnepoaHme no BbIpaboTke CTpaTte-
MNYECKMX NHULMATUB VI NaaHa pasBuTvg
KpeaTVBHbIX MHAYCTpUM Ha 2022-2023
roflel MOArOTOBMEH TMPW  MOAAEPXKe
OdvupmansHoro naptHepa - AO «Haumo-
HabHbI YOPaBAAHOLLNA XOAANHE «baii-
Tepek», KIHYEeBOro NHCTUTYTA PA3BUTA

CTpaHbl.

XonauHr «bantepek» co3gaH 23
mag 2013 roga no Ykasy [lpe-

3naenHta PK n yepes fouepHme
OpraHV3aLmmn  NOALEpPXVBaeT
KPYMHBIN, CPEAHMIA 11 Manbili B13-
HeC, CyOBbeKTOB arpOnpOMbILL-
NIEHHOrO  KOMM/IeKCa  CTPaHb|,
OTeYeCTBEHHbIX 3KCMOPTEPOB 1
obecneynBaeT GUHAHCOBYHO A0~
CTYMHOCTb XMNBSA.
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