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$150 MAH

NMPUBAEK aMepunKaHcKni ctaptan Goodfire ana nsyuveHma moaenenm MM m pacwumpeHmsa
BbIYNCANTEABbHbIX MOLLIHOCTEN

$55 MApA

AOCTUMAUN TAODAAbHbIE BEHYYPHbIe MHBECTULUMM B aHBape 2026 ropa, bonee yem BaoBOE
NpeBbICMB NMoKalaTeAb gHBapd 2025 roaa

€2,1 MADPA

MHBECTUMPOBAA HeMeuKnM Henkel B mMOKynKy roAAaHACKOM KoMnaHmm Stahl anqa
pacLUMpeEHMNa brsHeca 1 yYKpenAeHna NopTPensd MHHOBALMOHHbIX MOKPbITUN

T42 MAPA

MHBECTUPYIOT B TYPKECTAaHCKOM OBAQCTU B CTPOUTEABCTBO MPOMbILUAEHHOIO TENANYHOIO
KOMMAeKca Ecoculture-Eurasia MOLWHOCTbIO AO 25 TbIC. TOHH TOMATOB B NOA,

T40 MAPA

BAOXXUMAA KOMMaHMAa Nobel B cTponTeAbCTBO papMaLEBTUNYECKONO 3aBOAA B Ka3axcTaHe
C MPOUN3BOACTBOM 17 COLMAAbHO 3HAYMMbIX NpenapaToB N 40 HAMMEHOBAHUN AEKapCTB
no ctaHpapTamM GMP

$494 MAH

NAQHUPYETCA MHBECTUPOBATb B PAa3paboTKy MecTopoXXAeHUAa Huwbow B
TalWKeHTCKOM O0BAACTU C 3anacaMum Yrag 233 MAH TOHH
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JKOHOMMUKA U HHBECTUIIMNU:
MUPOBAA [IOBECTKA

AMepukaHckum ctaptan Goodfire oueHuamn B $1,25 MAPA AAS U3YUYEeHUS
Mmoaenen UA

AMepunkKaHckmn ctaptan Goodfire, ocHoBaHHbIN B 2024 roay AAS N3YYEHUA U
MHTepnpeTaumMm MOAEAEN NCKYCCTBEHHOIO MHTEAAEKTA, NPUBAEK $150 MAH U
MOAYYUA oueHKY B $1,25 MApA. KoMNaHuMa pa3pabaTbiBaeT MHTEPNPETAaTOPHbIE
MOAEAU AASA MOHMMAHUSA PaboTbl MU, yAyUdLLIEeHMA NPOU3BOANTEABHOCTU U
BbIABAEHUSA HOBbIX MHCAUTOB, coTpyaAHM4Yasa ¢ Microsoft, Mayo Clinic n Arc
Institute. HoBble MHBeCTUL MM MO3BOAAT PACLLUNPUTb BbIMNCAUTEAbHDbIE
MOLLIHOCTW, HAHATb CNEeLMaANUCTOB U YCUAUTb NCCAEAOBAHMA MO 6e30MnacHOMY U
Nnpo3padvyHoMy passutTuro NN.

Ao6aAbHbIe BEHUYYPHblIe MHBeCTULUUM B siHBape 2026 roaa aAocturam $55 MApA

B anBape 2026 ropa rAobaAbHble MHBECTULIMM B CTapTanbl BbIPOCAU AO

$55 MApPA, BoAee yeM BABOE MpeBbICMB Noka3aTeAb aHBapsa 2025 roaa. CLUA
AOMUHUPOBaAK Mo o6bémMaM ¢ $38,7 MApA (70% rAnobaAbHOIO KannTaAa),
npemmyLLecTBeHHO B Al-cTapTanax, BKAOYAA KPYMNHENLLYIO CAEAKY - $20 MAPA
ANAA XAl Kntam amamnpoBan no Al-IPO: koMnaHumm Z.ai n MiniMax npoBeAun
ycrnewHoe pasMelleHmne Ha FTOHKOHICKOM bup ke, oLueHeHHble cBbille $6 MAPA
Ka>XkAQ4.
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Akuum Big Tech ynaam n3s-3a nAaHoB UHBecTUpoBaTb $660 MApA B U

AKUMNN KPYMNMHENLLNX TEXHOAOIrNMYeckmnx komMnaHmm CLUA - Amazon, Microsoft,
Alphabet n Meta - pe3kKo CHU3NAUCH MOCAE OOBABAEHUSA O MAAHAX
MHBECTUPOBAaTb OKOAO $660 MAPA B pa3BUTUE MCKYCCTBEHHOIO MHTEAAEKTA B
2026 ropy. NTHBeCcTopOB HACTOPOXKMAM MAacCLUTabHble PacxXoAbl HA AaTa-UeHTPbI,
crneunaAmn3mpoBaHHbIE YMTMbl M OBAAUHYIO MHPPACTPYKTYPY, MOCKOAbKY BblCOKAs
CTOMMOCTb HE rapaHTUpyeT ObICTPOM OKYNAaeMoOCTU. B pe3yAbTaTe COBOKYMHA4A
PbIHOYHAA KannTaAM3aumMa KoMnaHum ynaaa nodtm Ha $900 MApA, Toraa Kak
Apple, nsbexkaB MacwTabHbIX nHBecTUMM B MW, noka3aAa poCT akKuun.

Henkel ykpenAseT no3mumm B CerMeHTe cneumaAm3ampoBaHHbIX NMOKPbITUMN,
npuobpeTtaqa Stahl 3a €2,1 MAPA

HeMeuknm nponsBoANTEAb KAEEBbLIX U XMMMYECKUNX TeXHOAOrMM Henkel o6baBuAa
O MOKYMKe rMAAAHACKOM KOMMNaHMKM Stahl, nocTaBLUMKa cneunaAn3mpoBaHHbIX
MOKPbITUN AASA aBTO, MOAbI U YMAKOBKMU, 3a €2,1 MApA. CAeAKa No3BOAUT Henkel
pacwmpunTb BusHec-noppasapaeneHmne Adhesive Technologies, BbIMTM Ha HOBbIE
CEerMeHTbl U PbIHKW, @ TaKXXe YCUAUTb NMopTPeAb MHHOBALMOHHbBLIX U
SKOAOIMMYHbIX peLueHnmn. Stahl ¢ Bbipyukom okono €725 maAH B 2025 roay n 1700
COTPYAHUKAMUM NpeAAaraeT KOMNAEMEeHTAPHbIE TEXHOAOT MM U KAUEHTCKYIO H6a3y,
UYTO AOMOAHUTEABHO MOAAEPXKMBAET CTpaTerndeckme ueam Henkel no pocty um
YCTOMUYMBOMY Pa3BuTUO. CAEAKA OXKMAQET OAODPEHUNSA PEFYAATOPOB U
3aBepLUEeHUNSA CTaHAQPTHbIX YCAOBUM 3aKPbITUS.

ERI.KZ OEBPAAb 2026



INVESTMENT PULSE | «

TypkMeHUcTaH u ®AO BCTYNalOT B HOBbIN 3Tan HAAEXXHOIro U AOArOCpPOUYHOro
napTHepcTBa

TypKMeHncTaH 1 NpoAOBOABCTBEHHAA U CEABCKOXO3AMCTBEHHAA OpraHmn3aums
OOH (PAO) odMUMAABHO 3aKPEMUAN AOATOCPOUYHOE COTPYAHNYUECTBO U
OTKPbIAUN NPEACTAaBUTEABCTBO OPraHmn3aunm B cTpaHe. NopTdeAb COBMECTHbIX
NPOEeKTOB BKAOYaeT bonee 30 MHMUMATUB Mo UMNPPOBM3aLIMMN CEABCKOIO
XO39NCTBa, YCTOMUYMBOMY YIMPaBAEHUIO MOYBaMU 1 Bopbbe C BpeAUTeAaMUn, a
DPAO rotoBa NMPUBAEKATb MHBECTULIMN AAA BOPbObI C KAMMATUYECKMM KPU3UNCOM.
[MpnopuTeTaMm Ha BAMMKaANLLMNE TOAblI OCTAOTCA LMPPOBOE CEAbCKOE XO3ANCTBO
N pauMoHaAbHOE MCMNOAb30OBaHME BOAHbIX PeCcypCcoB.

AAMaTbl npuHUMaeT yyactue B GITEX Ai nu CTAaHOBUTCH LLEHTPOM LUMPPOBDbIX
UHBeCcTUUUU LleHTpaAbHOU A3umn

AAMaTbl cTaHeT naowaakom GITEX Ai Central Asia & Caucasus 4-5 Maa 2026
roAd, OO beAVHAA TOCYAAPCTBEHHbIE CTPYKTYPbI, TEXHOAOIMYECKMNe KOMMNaHuu,
cTapTanbl M MTHBECTOPOB AAA YCKOPEHUA UMPPOBOM TPpaHCHOPMaLMM CTPAHbI U
pernmoHa. flopoap, rae cocpepotodyeHo 6onee 1500 cTapTanoB n 50%
BEHUYYPHOIro KanntTaAa KasaxcTaHa, npeBpallaeTca B LLeHTP UMPpOBbIX
MHBeCTUUMM LleHTpaAbHOM A3, @ MEPOMPUATUE CTUMYAUPYET SKCMNOPT
TEXHOAOI MW, MPUBAEYEHNE MHBECTULNN N PA3BUTUME NAPTHEPCTB Ha
MEeEXAYHaAPOAHOM YPOBHE.

ERI.KZ OEBPAAb 2026



LleHTpaAbHasa A3ud NPUBAEKAA NOYTU 57% BCceX UHBECTULUU U3 A3um

LleHTpaAbHaa A3ma NpoAOAXKAET aKTUBHO MPUBAEKATb MHBECTULIMMN N3 CTPAH
A31un, obecneuymB NouTun 57% Bcex KanMTaAOBAOXKEHUN B EBPAa3nNNCKUN PErMOH -
oo OOBEM MHBECTULMIN AOCTUT PEKOPAHBIX 68 MAPA AOAAAPOB. OCHOBHbIMU
MHBECTOPaMM BbICTYMNAOT KMTan, CTpaHbl [lepcnacKkoro 3aAamBa M KasaxcTaH ¢
TYPKMEHUCTAHOM, a KAKOYEBBLIMM HAMPABAEHUAMM BAOXKEHUN CTAAU
SAEKTPO3HepreTnka n obpabaTbiBatoLLasa NPOMbILUAEHHOCTb. 3TO YKPEenAdaeT
POAb PEermMoHa Kak MHBECTULIMOHHOIO Y3Aa, CMOCOOCTBYSA BHEAPEHUIO
TEXHOAOIMN N YCTONUYMBOMY SKOHOMMYUYECKOMY POCTY.
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Shell 06bg9BMAa 0 NpnocTaHoBKe UHBecTULUMM B KazaxcTaH Ha doHe
NMPOAOAXKAIOLLLErocs CyAebHOro cnopa Bokpyr KapayaraHakcKoro
MeCTOpPOXAEeHUNA. PaHee coobLlanoch, YTo KoMnaHmm Shell n Eni npourpaam
MEXAYHAPOAHDBIN apbuTpark B AOHAOHE M MOryT ObliTb 06A3aHbl BbIMAATUTb
NpaBUTEeAbCTBY KasaxcTaHa KOMMeHcauumto B pasMepe oT 2 A0 4 MAPA AOAAAPOB
CLLUA 3a HernpaBoMepHOe BO3MELLIEHMe 3aTpaT B PaMKaxX CorAalleHms o
Pa3AeAe MPOAYKLIMN.

B TypKkecTaHCKOM O06AaCTU peaAmn3yeTcs KPYNHbIM UHBECTULIMOHHDbIU NPOEKT No
CTPOUTEADbCTBY MPOMDBILUAGHHOIO TeNAUMYHOIro Komnaekca Ecoculture-Eurasia
MOLLHOCTbIO AO 25 TbIC. TOHH TOMATOB B NoA. O6beKT nAoLlaabto 51 ra
BO3BOAUTCHA B KeAeCCKOM panioHe, obLwmm obbeM MHBECTULIMMN COCTaBAAET

42 MAPA TeHre. KoMMNAeKc byaAeT OCHalLeH cCoBpeMeHHbIM 0bopyAOBaHMEM U3
HunaepAaHAOB, ero BBOA B 3KCNAyaTaumo HaMeuyeH Ha BecHyY 2027 roaa.

KoMmnaHua Nobel nHBectupyet 40 MAPA TeHre B CTPOUTEAbCTBO HOBOINO
dapmMaLeBTUUYECKOro 3aBoAa B KasaxcTtaHe. MIHBECTULIMOHHOE COrAaLLleHumne
NOAMMNCAHO B MMHUCTEPCTBE 3APAaBOOXPAHEHMA B PaMKaX NMOCYAAPCTBEHHOM
MOAUTUKU MO PA3BUTUIO AOKAABbHOIO GapMNpPom3BOACTBA. [1poeKT
npeAyCcMaTpmMBaET BbiNyCK 1/ COUMAAbHO 3HAUYMMBbIX MpenapaToB N OKOAO 40
HAUMEHOBAHMMN AEKAPCTBEHHbIX CPEACTB, MPOU3BOACTBO BYAET COOTBETCTBOBATbL
MEeXXAYHapOAHbIM cTaHpaapTaM GMP.
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OTKpbIT NPUEM 3a9BOK HA UHBECTULIMOHHYIO NMpeMuro «BepLuMHa» B paMKax
KaBKa3cKoro mHeBectTuumMoHHoro dopyma 2026 roaa. [lpemma otMmevaeT
BbIAQIOLLMECH MPOEKTbl U KOMMAaHMN, peaAn3oBaHHble B 2022-2024 roaax,
OTAMYAOLLMECHA MHHOBALUMOHHOCTbIO, 3P PEKTUBHBLIM NCMOAb30OBAHMEM
PEeCcCypCcoOB 1 BKAGAOM B pa3BUTUE PErMOHAABHOW SKOHOMUKN N OBLLIECTBA.
3a9BKU NpUHMMaOTCA A0 1 MapTa no 11 HOMMHaALUMAM, BKAKOYAA MHHOBAaL MW,
TYPWU3M, CEAbCKOE XO3aNCTBO, MHPPACTPYKTYpYy, MCB, obpa3oBaHme u
3APaBOOXpPaHeHMe,

B Hayane 2026 roaoa MHBeCTULIMUN DU3NYECKUX AUL B LLleHHble 6yMarm Ha
MOCKOBCKOM 6MpIKe BbIPOCAU NMOYTU BABOE MO CPABHEHUIO C NMPOLUAbBIM FOAOM
M npeBbiCUAU 139 MAPA PYOAEN. HanbonbLLME BAOXKEHUNA MPULLAUCD HA
obAnraumm (93,5 MaApa), Nnam poHAOB (44,8 MApPA) U akumm (700 MAH).
KOAMYECTBO YAaCTHbIX MHBECTOPOB C BPOKEPCKUMUM cHEeTaMmM AOCTUTAO 40,4 MAH,
OHW OTKPbIAU 76,8 MAH CUYETOB, @ aKTUBHbIMU YYACTHUKAMMN TOPIroB CTAaAMN OKOAO
3 MAH 4YeAoBeK. HanboAbLLen MoNyAapPHOCTbIO MOAb30BAAUCH akUnm CobepbaHkKa,
Fasnpoma n AYKOWAa, a cpean dOHAOB AMAMPOBAA BIMND AeHEXXHOIO PbIHKA.
KoAnyecTBO MHAMBUAYAABHBIX MHBECTULMOHHbBIX CHETOB AOCTUTAO 6,2 MAH, C
0b60OpPOTOM B AHBape 252,7 MAPA pybaen.
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B Y36ekucTtaHe KpynHble MHBECTULIMOHHbIE NPOEeKTbl 6YAYT NPOXOAUTD
AQHTUKOPPYMNLUMUOHHYIO 3KCMEePTU3Y U OLeHKY BAUAHUA HAQ KOHKYPEHLUIO.
[TocTaHOBAeHMe KabmnHeTa MMHUCTPOB PACMpPOCTPAHAETCHA Ha MPOeKTbl C
rocdPmnHaHcmpoBaHmeM, 4l n MHOCTPAHHBIMM MHBECTULIMAMU. IKCMNEPTU3a
BbISBASAET PUCKUN KOPPYMNLUUN N MOHOMOAU3ALMN, @ €€ BbIBOAbI 06A3aTEAbHbI K
YUYETY NPU YTBEPXKAEHUN NAN PUHAHCUPOBAHMM MNMpoeKTa. AOKYMEHT BCTYIMUA B
CUAY B peBpane 2026 roaa.

AeToM 2026 roaa B TalLKEHTCKOU OBAACTHU HAUHETCA pa3paboTka
MeCTopoOXAeHUa Huwboll ¢ 3anacaMu yrasg, oueHmBaeMbiMm B 233 MAH TOHH.
O6BbEM MHBECTULUMM B NPOEeKT cocTaBuUT 494 MAH pAoAaAapoB CLUA. MNAaHmnpyeTcs,
YTO MepBblIM MUAAMOH TOHH YIAS ByAeT AO0ODBIT yyke B 2026 roay, a MOCAE BbIXOAJ
Ha MPOEKTHY MOLHOCTb €XXeroaHbl1 06 bEéM A0BbIUM AOCTUTHET 10 MAH TOHH.
OAHOBPEMEHHO BYAET PacLLUMPATbCA y4acTmMe YacTHOro bmusHeca, a
AOMOAHUTEAbHbIE OOBEMbBI YIAA OYAYT HAMpPaBAEHbl Ha TAYOOKYO nepepaboTKy C
CO3AQHNEM YIAEXUMMNYEeCKOoro npomisoacTBa AO «Y3KMMECAHOAT» CTOMMOCTbIO
5 MApA AoAAapoB CLLUA.

AYUK nHBecTupoBaAa B Y36eKUCTaHe B TPU CEeKTOopa: BbicLLee obpa3oBaHue,
UMPPOBYIO UHPPACTPYKTYPY U PO3HUYHYIO TOProBAIKO. B ob6pa3oBaHme
BAOXXEHO $2 MAH B American University of Technology AAa pa3BuTuS
MHPPACTPYKTYPbI, $1,7 MAH - B COBMECTHOE npeanpuaTtmne ¢ Engineering+ AAS
MOON3BOACTBA OOOPYAOBAHUA AAF AATA-LEHTPOB 1 cepBepoB, a $15 MAH - Ha
pacLLUNpeHNne MECTHOM PO3HUYHOM CETU N YAYULLEHNE AOTUCTUKMN.
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A3MaTCKUn 6aHK MHPPACTPYKTYPHDbIX UHBECTULIUN BbIAAUT KbIprbi3CTaHy
$50 MAH B paMKax npoeKTa no pasBUuTUIO YCTONYUBOIro GUHAHCOBOIO pPbIHKA
AASl MUKPO=-, MAAbIX U CpeAHUX nNpeAnpUaTUnN. CpeacTBa OYAYT HaMPaBAEHbI Ha
MOAAEPXKKY «3E€AEHbIX» MPOEKTOB BU3HECa U AOMOAHAT paHee
npepAoCTaBAEHHble BceMunpHbIM 6aHKOM $120 MAH. KpeAUT BblAGETCH CPOKOM Ha
32 ropa noA NAABAKOLLYIO CTaBKY OKOAO 1%, npeaAnpUHMMATEAN CMOryT MOAYy4YaTb
3amMbl oT 100 TbiCc. AO 50 MAH COMOB CPOKOM AO MATU AeT noa 8% ropoBbIX.

B BULLKeKe OTKPbIBaeTCH BTOPOUN MeXXAVYHApPOAHbIX 6u3Hec-dopyMm B5+1,
OPraHU30BaHHbIN LLeHTPOM MeXXAYHApPOAHOIoO YaCTHOro
npeAnpyuHUMaTeAbCTBa cOBMecTHO ¢ KabuHeTtoM MuHucrtpoB KP. Dopym
npoaoA>kaeT dopmaT C5+1 n HanpaBAEH Ha BblIpaboTKy AOATOCPOYHOM
CTpaTernm coTpypHmdecTBa 6msHeca UeHTpanbHoOM A3unm ¢ CLUA. o ntoram
BCTPEYMN NAaHMpPYeETCAa NoaAnmcaHmne KoMMIOHMKE ¢ OOHOBAEHHbBIM MAQHOM MO
NPUBAEYEHUNIO MHBECTUNLIMN N MHTErpaLmm permoHa B MMPOBYHO SKOHOMMUKY.

B BuLlKeKe NpoLUéA ABYXAHEBHbIX 6uM3Hec-MapadoOH ¢ yyacTUueM MUPOBbIX
KOMMaHuU, Takux Kak Pfizer, Nasdaq, GE Healthcare u Abbott. B xoae
MeponpuaATUA NPeACTaBUTEAUM NPaBUTEAbCTBA Kbiprbl3cTaHa 06CyAUAN C
MHBECTOPAaMUM pPa3BUTME PMHAHCOBDBIX PbIHKOB, 3APABOOXPAaHEHME U
MHPPACTPYKTYPY. POPYM 3aBEPLUNACA MOAMNMMUCAHMEM MEMOPAHAYMOB O
COTPYAHMNYECTBE, KOTOPbIE CO3AAOT MPaBOBYKO OCHOBY AAA MPUBAEYEHUS
nHBecTnumm n3 CLUA n MmoaepHU3aLUNM SKOHOMUKU CTPAHbI.
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B A3zep6anaiXaHe 3anyweHa umdpoBasa nAatdopma «eAMHbIN PUHAHCOBDLIU
MO3r», 06 beAUHSAIOLLLAA BCe rOCYAapPCTBEHHbIe A€HEe)XHble MOTOKMU - OT
NOCTYNAEHUSA HAAOIroB AO NAQHUPOBAHUSA NMOCAOATa U KOHTPOAS KPYMNHbIX
NPOEKTOB. [IAaTPOpPMa, CO3AaHHAA B paMKax cTpaTernm «Lndpposble
rOCYAQPCTBEHHbIE GUHAHCHI», BKAOYAET 13 cneumaAn3npoBaHHbIX MOACUCTEM,
SAEKTPOHHbIE KOHTPAKTbI, UMPPOBOM YUYET M aBTOMATUINPOBAHHbIE MAQTEXMN,
UTO CO3AAET BAAronpUATHbIE YCAOBUA AAS MHBECTULIMA N CHUXKAET PUCKU
TEHEBbIX onepaunn.

A3ep6ana>xaH u MapoKKo 06CYAUAMU pacLUUpeHne 3KOHOMUYECKOoro
COTPYAHMUYECTBA, BKAIOUAA TOProBAO, TYPU3M U B3aUMHbI€ UHBECTULLUN.
Ocoboe BHMMaHMEe YAEAAAOCb YKPEMAEHUIO ropunamdeckom 6a3bl - peaAm3aymm
KOHBEHLUMMN 06 OTMeHe ABOMHOIO HAAOIOODBAOXKEHUSA N MOATOTOBKE COrAaLLIeHUS
O 3aLUMTe UHBeCTUUMIN. [TocoA A3epbanmadkaHa NPUTAACUA MUHUCTPA SKOHOMUKU
MapoKKO noceTnTb baky B nroHe 2026 ropa AASA YH4aCTUA B eXXEeropoHoM
cobpaHum MNpoynnbl IcAaMCcKOro 6aHkKa pasBuTUSG, TAE MAQHUPYETCA NOoAMUCaHME
HOBOIO NakeTa ABYCTOPOHHUX AOKYMEHTOB.
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* https://vlast.kz/novosti/68268-kompania-shell-priostanovit-investicii-v-kazahstan-iz-za-spora-vokrug-karacaganaka.html
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